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MORTGAGE

THIS MORTGAGE (“Security lnstrument™) is given on JANUARY 25th
19 90 The murigngor is
LORYNE MAHIN-MARRIED TO DALE R. MAHAN

(*"Borrower™), This Seevirity Instrument is given to
THE FIRST CHICAGC TANK OF OAKX PARK '
which is organized nnd exinriag under the lnws ol THE STATE OF ILLINOIS » ind whose nddress is

1048 WEST LAKE STREEL QAK PARK, 1L 60301
¥ e 3 J ¥ i 4 I' "
EOUPY ERE B ANY eI T o

Dollnrd (US. $ 62,000.00 Y This debtis evidended by Borrower's note

Jitted the same date as this Security [ns‘&rpm;”l ?'\NQ'IL‘") {\Hu&-h provides for monthly payinents, with the full debt, f nol
paish enrdier, due and payahle on FEBRUAR y 2 This Securitly Tustrument
secures to Lender: () the repayment of the deot 2videneed by the Note, with interest, shd all renewilbs, extensions nid
iadifientions; (b) the payanent of all ather sims, with Zimerest, sdvameed under paragraph 7.t protect the security of Lhis
Security bstrument; and (©) the performunge of Horro@e:ss covenants nncd ngreements under this Security Insirument and
the Nete. For this puepose, Borrower does liereby muort gage seunt und convey 1o Lender the followimg deseribed property

("Lender™),

Fi4

=

tocuted in COOK County, Hlinois:

LOT 200 IN MADISON STREET WESTCHESTER "L"-SUaDIVISION IN THE NORTH WEST 1/4 OF
THE NORTH WES? 1/4 OF SECTION 16, TOWNBHLIP 2£ HORTI, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, ILLIMO’S.

AT

Z

TAX ID #: 15-16-107+042

which has the nddress ol 912 SQUTH l-lJ\RS}h‘\Iils.l NENUE » BELLWOOD -
. ron aty

Hlinois 60104 (" Property Adklress™);
' tées Gode]

TOGENER Werie wll the improvements sow or hereafler erected on the propecty, und all ensements, rights,
appurtenanees, tents, royalties, mineral, oil and gos rights and profis, water rights amd stoek wmcd all fistures now or
herenlter i part of the praperty, All replicements ancd acdditions shotl also be covered by this Seeurity Instrument. Al of the
Coregaing is relerred toan this Seeurity Dnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed el has e right 1o
maortgage, grant und convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title to the Property against all clsims and demands, subject 1o any
eheumbranees of record.

TS SECURITY INSTRUMENT vanbines uniform covensuls for nutional use aod non-gniturm covenninis with
fimited varintions by jurisdiction (o eonstitute o nniform security instrinnent covering veal property.

ILLINOIS—singie  Famdy-—~FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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LINtrorst CoveENANTY, NF,E\ @a '@@'@PY Vs
1. Payment of PrinCifful and Livetest; PrepaymelCa l.u(l rROS rawer sl p#nlllpﬂ)' ity when due

the principal ol and interest on the debt evidenced by the Note and any prepuyment and late eharges due under 1the Note.

2. Funds for Taxes und Insurunce,  Subject to applicable lnw or 1o w written woiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Nere bs paid (o fall, aosum (' Funds' ) egqual 1o
one-twelfth of: (a) yearly taxes and assessinents which may attain priority over this Security [nstrument; (b) yearls
leaschold payments or ground rents on the Property, il any; (©) yenrly huzard insurunce premivms; and (d) yenrly
mortgage insurance preminms, if any, These items are enlled “eserow items.” Lender may estimute the Funds duae on the
basis ofeurrent datw and rensonable estimntes of future escrow items.

Tiw Funds shall be held inan institution the deposits or necounts of which are instired or gunranteed by a Tedernd
or state ngeney (including Lender iT Lender 1s sueh an Instiiation), Lender shall apply the Funds 1o pay the eserow items,
Lender may not charge for halding and applying the Funds, analyzing the nccount or verifying the escrow itens, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make sueh o charge. A charge assessed
by Lender in conneetion with Barrower's entering into this Security Instrument to pny the cost ol arr independent tax
reporting service shall not be o charge for purposes ol the preceding seutence,  Borrower and Lender may agree in writing,
that interest shall be paid on the Funds. Unless an ngreement is mude or applicable taw requires interest to be paid, Lended
shall not be reguired to puy Borrower any interest oe earnings on the Funds. Lender shall give 1o Borrower, without charge ;)
an annaal weeounting ol the Funds showing credlis and debits to the Funds and the purpose for which cach debit to thefn
Funds was mnde. The Funds nee pledged as additlonad securlty For the sums secured by this Security Insirument,

IF the amount of the Funds held by Lendler, together with the future monthly payments of Funds payable prior 17
the due dutes of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall bega
ut Borrawer's option, cither promptly repaid to Borrower ar eredited 1o Borrower on monthly payments of Funds, [ thegx
amount of the Fu:ds held by Lender is nol sufflcient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary tomake up the deficiency in one or more prynients as required by Lender.

Lpon payment iz full of all sums secured by this Seeurily Instrament, Lender shall prompily refund to Borrower
any Funds held by Leddel [funder poragrnph {9 the Property is sold or nequired by Lender, Lender shall apply, no later
thun immedintely prior (7712 sule of the Property or its nequisition by Lender, uny Funds held by Lender at the time of
application us o credit ugatiearane sums secured by this Security [nstrument,

3, Applieation of Pagnects,  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be appders; first, to lnte charges due under the Note; second, to prepayment chairges due under the
Note; third, 10 amounts paynble uaderpnragraph 2; fourth, tointerest due; and last, 1o principal due,

4, Charges; Lieny,  Borrower shall pay all taxes, sssessiments, charges, fues and impositions atiributable to the
Property which may utlain peiority cver this Security [nstrument, and leasehold payments or ground rents, if any.
Horrower shall pay these obligations in theannnner provided in parsgraph 2, or if not paid in that manner, Horrower shall
puy them an time direetly to the person owed Sayment, Boreoawer shall promptly fienish to Lender all notices of ansounts
to be paid under this paragraph. IF Borrower monkes these poyments directly, Borrower shall prompely Furnish o Lender
receipls evideneing the puyments.

Borrower shall promptiy dischurge any licisench hns priority over this Security Instroment unless Horrower: ()
ugrees in writing to the payment of the obligation secarsd Gy the lien in o manner aceeptuble 1o Lender; (b) contests in good
Inith the lien by, or defends ugainst enforcement of thedi:n in, tegal proceedings which in the Lender's upinion operate 1o
prevent Ihe enforcement of the lien or forfeiture of any purt.acihe Property: or (¢) secures (ram the holder of the lien nn
agreement sutisfuctory 1o Lender subordinating the Hen 1o 10is Sveurity Instrument. 1 Lender determines that any puart of
the Property is subject to o lien which mny stinin priority oved this Seeurity Instrument, Lender muy give Borrower o
notice identifying the lien. Borrower shall sntisfy the lhen or [akesn or maore of the netions set feeth above within 10 Gays
of the giving of notice. :

S, Haeard Insurance.  Borrower shull keep the improvemeris vosy eaisting or herenfier erected on the Property
insurec ngninst loss by fre, huzards included within the term “extendedeovernge’ and sy other hnenrds for which Lender
requires insurnnce. This insurunce shall be muintwined in the amounts veator (he periods that Lender requires, The
insurnnee enrrier providing the insurunee shall be chosen by Borrower subjectows Lender's npproval which shall not be
unreasonnbly withheld,

All insurance policies und renewnls shall be neceptuable 1o Lender nnd sidi iselude o stnndurd muorigage chiuse,
Lender shall huve the right to hold the policies and renewals, IT Lender requires, Barsower shull promptly give 1o Lender
Wil receipts ol paid premiums ond rerewal notices. 1n the event of loss, Borrower shuai siveprompt notice 1o the insuruner
currier und Lender. Lender may moke prool af loss if not mnde preaaptly by Borrawer.

Unless Lender and Dorrower otherwise ngree in writing, insurnnce proceeds shall be npitied o restoration ar repair
of the Property damaged, if the restoration or vepair is economicully fensible amd Lender's sevurity is not lessened. 11 the
resteralion or repair is ot economicnily feasible or Lender's security would be fessened, the insaringe proveeds shall be
applicd to the sums seeured by this Security Tnstrument, whether or nat then due, with any excass onidd to Boreower. (F
Horrower nbandons the Property, or does not answer within 30 duys o notice from Lender that the iass@me earrier hos
affered to settle w clnim, then Lender may colleet the insurnnee proceeds, Lender mny use the proceedsodennie or restore
the Property ar to pay sums secured by this Security [nstrument, whether ar not then due. The J0.«day Serlod will begin
when the notice is given.

Unless Lender wnd Borrower vtherwise ngree in writing, any applicntion of proveeds o principad shisll ot extend or
postpone the due date of the monthly payments releered toin purageaphs and 2 or change the mimeunt of the payments. [If
under puragraph 19 the Property is aequired by Lender, Borrawer's right (o any insuranee policies und proceds resalting
Trum dimmange (o the Property prior o the aequisitlon shatd pass to Letder 1o the extent of the sy secured hy this Seeurity
tustrument immedintely prior o the aequisition,

6. Preservation and Malntenance of Property; Lenseholds,  Horrower shali oot destroy, dinsage or subsiantinliy
chatige the Property, allaow the Property to deteriarate or commid waste. 1 this Security Tnsirument is on o Jeasehold,
Horrower shall comply with the provisions ol the lense, wnd if Borrower aequires fee title to the Property, the leaschold and
Tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of ELender's Rights in the Property; Mortguge Insuranee, 11" Horrower Tuils 10 perfornn the
covenmts and agreements contuined in this Security Instrument, or there is o fegal provecding that oy signiicantly aibevt
Lenders rights in the Property (such as a progeediog in bunkrupiey, probite, for condemnation or to enforee laws o
regnlions), then Lender iy do and poy Jor whalever is secessary to protect the value of the Peoperty and Lended's righis
in the Property. Lender's actions iy invlude paying any sums secured by o lien which has priocity over this Secunty
Instrumient, nppenring in court, paying reusonntle pttorseys’ lees und enteritg on the Property to mke tepairs. Althongh
Lender may tuke aeton under this parograph 7, Lender does nol have 1o do so.

Any wmounts disbuesed by Lender under this paueagraph 7 shall beeome ndditional debt of Boreower seeured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shnll Bear interest from
the dute of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender 10 Borpower
requesting payment,
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