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State of MWinois ~
MORTGAGE 131 597-021-3-734

o

THIS MORTGAGE (*‘Sccurity Instrumemt') is macde on JANVARY 22 , 1990

Q/D The Morigagor is  CAROL L. BAWIEC, A SPINSTECR

whose nddress is 5507 NORTH NORDICA, CHICAGD, IL 60634
v (*‘Borrower'’). This Security Enstrument is given 1o

EMPBANQUE CAPITAL ZORP, .
which is organized and existing wrane the taws of  THE STATE OF NCW YOR¥ , and whose
address s ONE OLD COUNTRY RJ23, CARLE PLACE, NEW YORK

{"Lender’). Borrower owes Lender the prinéipal sum of

FORTY-TwO THOUSAND ONE HUNGRED FIFTY DOLLARS AND NOZ TOUTHEG % K509 30000003 6%

Dollars (U.S. $ 42,150.00 }.(This debt is evidenced by Borrower’s nole diated the same date as this Security
Instrament {*'Note'"), which provides for moastbly payments, with the full debt, if not paid carlier, due and payable on
FEBRUARY 1, 2020 CThis Ssevrity Instrument seeures 1o Lender: () the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions vad modilicutions; (b) the payment of all other sums, with interest,

wadvanced under paragraph 6 to protect the security of this Sceurity Instrument; and (¢) the performanee of Borrower's covenunts
and agreements under this Secwrity [nsteument and the NorsoFor this purpose, Borrower does hereby mortgage, grant and

convey to Lender the Following described property located in
CooK County, lilinois:

UNLT 2506-6 TOGETHER WLTH 175 UNOIVIOED PERCENTACY INTUREST IN THE COMMON LLOMENTS

[N COACH LIGHT CONDOMINLIUM AS DELINEATED AND DEFLNED IN THE DECLARATION KECDRDED

AS DOCUMENT NUMBER 25385416, AS AMINDED FROM TIME 40 LIME, IN THE EASD 1/2 UF SECTION
8, TOWNSHIP 41 NORTH, RANGE 11, EAST 0OF THE THIRD PRIMSIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS,

P.I.N.: 08-08-106=024-11%0

07629

which has the uddress of 2506 ALGONQUIN RDAD, 26, ROLLING MECADDWS [Street, City],
Minois 60008 (200 Cadel, (" Property Address''y;

TOGETHER WITE all the improvemetts now or hereafter ereeted on the property, und all casements, rights, appurteninces,
rents, royiltles, minernl, oil and gas rights and profits, water rights and stoek wmld all Fixtures now or hereanlier u part of the
property, Al replocements and ndditions shall also be covered Ly this Securhty [usteuwment, Al of the foregobng is referred
to in this Secarity Instrument as the *Property,'”

HORROWLER COVENANTS thut Borrower Is luwlully sefzed of the estute hereby conveyed and has the eiglt to morigage,
pram and convey the Property mud that the Property s unencumbered, exeept for encumbranees ol record, Horrower wurranls
il wil! detend generally the tile to the Praperty agninst ol cladms and demunds, subject 1o any encumbrinives of record,

1. Puymend of Principad, Duterest wad Lute Charge, Borrower shadl pay when dae she priancipal of, and Interest an, the
debt evideneod by the Note and late charges due under the Note,

2. Muonthly Payments of ‘Taxes, Insurance and Other Charges, Borrower shatl inelude in cneh monthly paynent, 1ogether
with twe prinelpal and fntecese ns set Fortds by thie Note ond awy Tnie ehinrges, an instnliment of aay (o) vixes and specinl nssessients
levied or to be levied ugninst the Property, (B) lensehold puyments or ground renis on the Property, and (¢) premiums Tor

insurnnee requlred by paragraph o,
Pune 1 of 4 gﬁﬁq 76?4 FIA Dilinnis Motigage « 6/89

&I AFIL VA RIGIIALATL T OHAE & 30700 10U+ 0ms 2 100
L}




UNOFFICIAL COPY

~ A~ ¢ uQZT *315 ‘0VDY SNIBDTK '3 DSB
18/¢/T sadx3 uojsslLWO) Al I TdY0Y VLTI INDNYEEKI
moul] )0 9IS ‘2lignd AsejoN NYWHALLTE 18830
phog 1 sueiq ;A Poiedsad sum usWnIsuY s1g]
« Y35 WIDI440,. 53
”~ WRAAPASAAA TG famon ‘ g -

AN il .
4@}(.1..-“ =15 "im B\,Q/ :SDJ!dxa UMISSNEI0D Klﬂ

o Qp 6 ‘Q—mwwt)%; Jo WPW'ZZ h S oS [BIO1j0 puE pURY AUl JBpUn USAD '
“y140) 108 ufslay) sasodind pue s3SN ayl Jo) '1at AiwjunjoAl pue aal) Y3H ST IVIWNISUL PIES DYT PIIDALOP puR poudls

TR M1 Podpojmouae pur ‘uosiad ur £ep s1Y1 oW 330j0q paleddde Juswnaisy) Furafaics aysr o1 paqasqis
(s)ymueu asoya (uosiod 2wes ayj aq o1 ol O} umouy Ajeuossad ¢

YILSNIES Vv O3TMvE ') T04vD 11T
£111400 £qDIoY Op a1E1s PUR AIUNOD PIES JO) PUE U] 2]jqug AJvlon vt O3INDISHIANT 3HI ]

IS5 SIUROD : ‘SIONIT1 4O 3LVYLS

# SO p AF0g
I3MOLINY -

{1e08)

FETYITILI

(1#08)

1IM0II0Y -

(1eag)

JmoLIOY ATV, 7 INHYT
(1w08) 7 N
, w }7/ y 1S2EEIUI AN
e

1] UM POPI0DSI PUL J3MOLI0E AQ PRINDDND
(S)P1d AUR UL PUT JUDWLNIISUT AIINDS S14) 1) PAUTEINOD ST 81101 soauBe put s1dsasn 1amoLog 'MOTIE DININDIS A8

PO [T 33p1y WdwABd paEnprs) 7] 49pIY MawdoPaag un pauueid [C7)
piy Aunbg Suimolp ] Japry a1y o|qRIsSnipy l”‘”‘ ' 0PIy WNIHWoPHOD (7Y

({s9)x0q ajauatjdde yoo1 D] usnInnsu] £1003G SjYE SO 1iud © Uf 240M (S119P1 SY2 11 5 JUAUNRIISU] A1INDRS ST 0 SINdILASIBE pur
SIUBUDAOD D1 JUMUS|ANS PUR PUIWE [[EYS PUL OIU} PoREI0dIosU] aq J{BYS JopPI 1IONS DB JO FIUVUIA0D D11 JUINISU] A1UNDSS
S1y1 Yim 151380) PapIoaas PuUR JOADLIOEG AQ PIINDIXD 248 S10PJI 2I0W IO SHO J1ILIUWINAISR] A11INdAG SIY) O) SIApY

rAuadodd 1 v nopduIaRa PRAIKILOL JO WAL ||U $2AJIAM JIMOMOE TPUASMUGE] 0 12484 6)

. "FINOD UOPEPIOND AUl Aid [JUYF JaMOLIOH JAMOLIOf 0) MR INDYIM
aiamnusu[ AHIN2A% KT OKUAEA (IS JAPHD] JUSINLEN AINDAG S AQ PRINIIS s1Ns 18 10 JudmAnd uodn raseday ‘gl

*IJUIPIAD M) JO NIS0D PUN $ID)  KEIWIONN HYBUOKHI O]
PaNAY] U g upniauy L) yduaieand sy g paptansd s3(patias saifia Lur pun Juipaasrosd ndipuf £q juswha)su) L1103
S1U) ISOEAI0J A0 SAPUF] Lo duISnand Jopui (g Uy udtiLud ABPIWIM] $2HNDII JIPUDY ) AMRDIIMG MNEOJIBI0] LY

ISAVO[0) SU ABE PU 1RUBAOD YUY JAPUFTT PUR IDADLO TSENVNTAOD INHOA NN NON




Each menthly installment Tor m:m- (1), (b}, and (v) s el o e mlnu'tﬁ |||n:1nnls. as reasanahly estimated
by Lender, plus an amount sulficient 1o maintaln an additionnl balumee of nar more than ongesixth of (he estimaned amaous,
The full annunl wimeunt for each itemm shall be acevmulated by Lender whthin a period ending ane manth before an item would
become delinguent. Lender shadl hok! the amounts collected in trust to puy items (), th), and {(¢) belore they become delinguent,

If at any tinie the tatal of the payments held by Lender Cor items (), (D), and (¢), together with the future monthly payments
for such items payuble to Lender prior to the due dutes of such items, excecds by more thin one-sixth the estimated mmoun
of payments requiredd to pry such items when due, and iF payments on the Note are coreent, then Lender shall either refund
the exeess over one-sixth of the estimated paymeuts or eredit the exeess over one-sixth of the exstimated payments 1o subsequent
payments by Borrower, at the option ol Borrower, 11 thie total of the puyments made by Boreower for iem (a), (b), or (¢)
is insuflicient to pay the item when due, then Borrower shatl puy to Lender any amount necessary ta ke up the deficiency
on or belore the date the item becomes due. "

As used in this Security Iastrument, "Secrewary' ticans the Seeretury of Housing and Urban Developmem or his or hcrc:
clcnig,ncv. Most S‘wuti!y Instruments insured by the Secretarey wure insured under programs which require advanee payment of
the entire mortgage insuranee prc:nn:m. IT this Security Instrument is or was insured under o program which did aot lL(\llllL o
adviinee payment of the entire morigage insurance prembym, then ench monthly payment shall also include cither: {i) an umnllnwm"\}
of the annual mortgage insurance premlum (o be paid by Lender to the Secretary, or (il) a manthly churge instead of o nmrlgugcc.
insuranee premiwm I this Seecurity Instrament Is held by the Sceretary. Buch monthly installiment of the morigage insurunccrd
premivm shall be in an amount sufficient to aceumulate the full annual mortgage insaranee premium with Lender one mmuh‘;‘
prior to the date the full anaual wortgage insurunce premivm is doe to the Seeretary, or if this Security Instrument is held
by the Secretary, eachunonthly charge shall be in an amount equnl (v one-twellth of ane-hall percent of the outstamding prineipal
balance due on the Nete, L

-

If Borrower tendZrs to Lender the Full payment of all sums secored by this Security Instrument, Borrower’s necountshall
be credited with the badanie remainiug far alb installments for ftems {0, {b), and {¢) wnd any mortgage insurenee premium
installment that Lender ivas not become obligated to pay to the Secretnry, and Lender shall promptly refund any excess fundg -
to Borrower, hnmediately v»ime to o foreclosure sale of the Property or its acquisition by Lender, Borrawer's account shall
be credited with any balanee recnaining for all installments Tor items (a), (b), and (o).

3, Applleation of Paymentsd A nayments under paragraphs b oand 2 shall be applicd by Lender as follows:

First, to the mortgage insurnsespremium to be paid by Lender (o the Secretury ur to the umntl\ly chirge t})‘ the Secretary
instead of the monthly wortgage insurnsce premivm, unless Borrower paid the entire mortgage insurance premium when this
Sceurity Instrument was signed;

Sccond, to any taxes, special assessments, lzaschold puyments or ground rents, and five, floed and other hazard insurphee
premiums, as required;

Third, 1o interest cue under the Note;

Fourih, 10 nmortization of the principal of th2 Note;

Fifth, to tate charges due under the Note.

4, Fire, Flood and OQther Haznrd Insurance. Borrower shall insure all impmvcmunts on the Property, whether now [n
existence or subscquuuly erectect, sgainst any hazards, casui/(ties, and contingencics, including tive, for which Lender requires
insurance, This insurnnce shall be maintained in the amouts uwl for the periods that Lender requires, Borrower shall aiso
insure all improvements on the Property, whether now in existerce or subsequently ereeted, against loss by (loods to the exient
required by the Scerctary, All insurance shall be carried with comeanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciduses in favor of, and in o losm neceplable (o, Lender,

In the event of loss, Borrower shall give Lender immediate notice By mail. Lender may make proof of lass if not made
promptly by Borrower, kncll insurance company concerned is hereby autherized and directed to make payment for such loss
directly 1o Lender, instend of to Borrower and to Lender jointly., All or any raii of the insursnce procecds may be applied
by Lender, ul its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first o
any delinguent amaunts applicd in the order in Paragraph 3, and then 1o prepayaent of princtpal, or (B} ta the restoration
or repair of the damnged property. Any application of the proceeds to the principal stull not extend or pastpane the due date
of the monthly puyments which are referred to in Paragraph 2, or clignge the amoune o sieh puyments, Any excess insurance
proceeds over an amount recuired to pay all outstanding indebtedness under the Notegna this Security Instrament shall be
paid to the entity legally entitled thereto, )

In the event of foreclosure af this Security Instrument or other transter of titie to (e Preperty thal extinguishes the
indebtedness, all right, tiille and interest of Borrower in and to insurunee policies {n foree stutd puss to the purchaser,

. Preservition and Maintenance of the Property, Lenseholds, Borrower shall not commit weste/ar destroy, dumage or
subm\mmlly change the Property or aitow the Property 1o deterforate, reasonable wear and tear exceptud-Lender may inspect
the property it the property is vacant or abandoned or the loan is in defanlt, Lender may 1ake reasonible action to protect
and preserve such vacant or abandoned propecty. B this Security Instrument is on o teaschobd, Borrower shall comply with
the provisions of the lease, If Borrower nequires lee title 1o the Property, the feasehold and tee title shall norbe merged unless
Lender agrees (o the merger in writing.

6, Churges to Boreower andt Pratection of Lender's Rights in the Property. Borrower shindl pay all governmentd or municipal
charges, fines and impositions that are nat included in Paragraph 2. Borrower shall pay (hese obligations on time direetly 1o
the entity which is owed the payment, 1 failure to pny would adversely affect Lender's interest in the Property, upon Lender's
reguest Borcower shall prompily furndsh to Lender receipts evidencing these payments,

I Borrower fails to make these puynients or the payments uquirccl by Parngrapi 2, or Tails 1o perform any other coveninls
and agrecments conained in this Seeurity Tnstrument, or there ds u legal proceeding that moy signiticantly aflect Lender's rights
in the Property (such as o proceeding n hm\kmplcy. for condemnution or to enforce lnws or regulstions), then Lender may
do angd pay whatever is necessuey (0 protect the yalue of the Property and fender's vights in the Property, including payment
of taxes, hazard insurunce and other ftems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Puragraph shall beecome an additionul debt of Borrower nnd be secured
by this Security [nstramient, These wmounts shall beur intevest from the dute of disbursement, w the Note cate, and a0 the
option ol Lender, shall be imunediately due and payvable,

7. Contlemnniion, The proceds of any award or claim fie dimnges, direel ar conseguential, in ¢onnection with uny
condemnution or other taking of nny purt of the Property, or for conveyanee in pluce ol condemnation, are hereby assigned
and shalt be paid ta Lender to the extent of the full amoumn of the indebtedness that remainy unpaid under the Note and this
Securily histrament. bender shadl apply such |>rm.m.th to the reduction of the indebtedness under the Note nid this Security
Insteawsent, first to any delinguent siounnts appled in the order provided in Paragraph X, and then to prepayment of prineipal.
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THIS CONDOMINTUM RIDER s mude this 22ND day of JANDARY L9y,
wid i incorpornted inte and shall be deemed to nmend and supplement the Mortgnge, Deed of Trust or Security Deed (the
sRecutrity [nstrument®) of the sume dute given by the uadersigned (the U Dorcower™) to seenre Borrower's Note 10

LMPRANQUE CARTTAL corie,

of the sume date and covering the Property deseribed fn the Seearlty tnstrament and locuted at:

2506 ALGONQUIN ROAD, #a, ROLCING MEADOWS, THLINDES  allbh

fHropeity Address)
The Property includes o undt in, together with an undivided foterest i the common eletents of, o condeminium project known
us;

(the “Lendert’)

COACH LIGHT CONDOMINTUM
[Nwme of Comdominiam Frojectj
(the " Condominiwm Project™). H the owners sssociation or other entity which acts For the Condominiimm Project {ihe “Owners
Association') holds titke to property or the benelit or use of {ts members or sharcholders, the Property also ineludes Borrower's
interest in the Owners Associntion and the uses, procecds and benelits of Borruwer’s interest,

CONDOMINIZM COVENANTS, [n addition (o the covenants and agreements nuade in the Security Dnstinment, Borrowe
and Lender furtheredvenunt and agree ay follows:

A, Conttomintam Obligatlong, Borrower shull perforn all of Hmmwur s obligations under the Condomininm Project's
Constituent Documents, 7he *Constituent Documents' are the: (1) Declarution or any other document which crestes the
Condominium Project; (1 br-laves; (D code of regulntions: and (iv) other equivalent documents, Borrower shall promplly
pay, wlhien due, all dues ana assessments imposed pursuant to e Constitueit Docuinents,

B, Haenred InsuraneesSoong as the Owners Association madntains, with o generadly aecepted insuranee carrier, a
Spaster' or Yanket™! policy onabe Condaminium Froject which is sutislfactory to Lender and which provides insurance
covernge in the amounts, for the perieds, and against the haznrds FLender requires, including Five wimd hipzards null:du{ within
the term 'extended coverage,'” thegs

() Lender waives the provisio'in Unilorm Covennnt 2 for the momhly payimen tw Lender of one-bwelfth of
the yearly preminm instnliments for hazusd insueanee on the Property; and

(i1} Borrower's obligation unde Unifarm Covennnt § to maintain hazard insurance coverage an the roperty
is deemed satisfied 1o the cxlum that the requizedecovernge is provided by the Owners Association policy.

Horrower shall give Lender prompt noticc of say lapse in required hazard insuranee coverage,

{n the event of a distribution of hazard insurante vredeeds in licu of restoration or repair Following i loss to the Property,
whether to the unit or to common elements, any proceeds nayibile to Borrower are hoveby assigned and shall be paid (o D ender
for application 1o the sums sceeured by the Security fnsteamean, with any exeess paid ta Borrawer,

C. Public Liability Insurance, Borrower shall tnke suchietions as may be reasondible to insure that the Qwners Associution
madntaing u public liabitity insuranee policy aceeptable in Foruy, wnount, and estent ol coverage 1o Lemlber,

2. Conttermuntlon, The procceds of nny award or claim Tos/damages, direct or consequential, payable 1o Borrower
in conncction with any condemantian or other taking of allb ar any pazi e8the Property, whether of the unit or of the common
clements, or for any conveyatce in livu of condenmnation, are hereby gasinsed und shall be paid 1o Lender, Such proceeds
shall be applicd by Lender to the stis secured by the Securily Instrundent as provided in Unifarm Covenant 9,

K. Lendee's Prioe Consent, Borrower shall not, except after noticeto Lendar and with Lender's prior weitten consent,
cither partition or subdivide the Property or consent to:

(i) the abundanment or twerminntion of the Conduminium Project, excoptaur abandonment or termination required
by law in the ¢ase of substvntial destruetion by Uire oc other ¢asualty or in the case 0 Laking by condemnition or eminenl
domaing

(i) any amendment to any provision of the Constituent Dovuments i the/pravision is for the express benefit
of Lender:

{iii) werminntion of professionat managemeni and assumption ol self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public hability insuranesColerage maintained by
the Owners Association unaceeptable to Lender,

F. Remedies, [F Borrower does net pay condominium dues and assessments when due, then Leadar may pay them,
Any amounts disbursed by Lender under this paragraph IF shall hecome additional debt of Borrower secuvzd sy the Seeurity
lustewment, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interestirom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BLELOW, Borrower accepts and ngrees to the terms and provisions contained i this Condominium Rider,

\ (ﬁ((’) (Seal)

Bm‘l It <Borrower

Y 1111 )

Horrawer

(Scul)

sHorrower

e ASenl)

Horrower

{Sign Originat Only)
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