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THIS MOURTGAGE (“'Security Instrument”) is given on oo, JANDARY..25.00 e e .
19...20... The mniigegoris ... SHIRLEY. ANK. WATKING. AND GHABLLE MATEINS i
................................. rereeseeriineonnrenenenrennes s LU BOrrOwer™). This Sceurity [nstrument is given 10 LCOMMERCE ...
G ALCEREANCE. QIR ZQBATION. v, B PPN vecrnne e Which is organized and existing
under the laws of . LN LED. STATES..OR.. ILLINOIS .o vome, a0 whose addeess is L2447 W0 B3RDB 0o
SUMMI L T RN o ceerrenen "' Lender),
Borrower owes Lender the oiinzipal sum of . TWQ.. Tl ANDLITWELVE, CENITS KR
| Rk Redediokdke R R R AR R e ok ek Dollars {U.S. $....2055. L 2. ) This debt is evidenced by Borrower's note
dated the snme date as this Seclrh.y tustrument (*Noate™), which provitdes far monthly pryments, with the full debt, if not
puid enrlier, due und payable or JANUARY . A 5294

N e e e s e e oo This Securisy Instrument
secures 10 Lender: (u) the repaymen: o) e deot evidenced by the Note, with interest, und ull renewals, extensions and

modifications; (b) the payment of all Gtirre sums, with interest, ndvanced under paragruph 7 to proteet the security of this
Security Enstrument; and (¢) the performrnesz<f Borrower's covensins and agreements under this Security Instrument and

the Note, For this urﬁosc. Borrower does lierety moriguge, grant und convey to Lender the following described property
locited in Lj})Q

.......................................... v s e s GOUIY, HHnods:
LECAL DESCRIPTION:

LOT 36 IN BLOCK 2 IN 1ST ADDITION TO ORIGINAL TOWN OF PULLMAN, A 159_9_
SUBDIVISION OF THE W. 363,7 FEET OF 'TIE S, ) OF THE NW } OF SECLTON

14 ALSO ‘IHE W. 363.7 FEET 'TO THE N, § UE LHE NW } OF SECTLON 14, TOWN-
SHIP 37 N., RANGE 14, EAST OF THE THIRD DPRINCIPAL MERIDIAN, 1N COOK COUNTY,
ILLINOIS. ‘

."
15

P.I.N, # 25-14-102-017

£92Lb006

y

lr

which has the address of ... 48232, 80 BORLISS ..o e BHIEAGD oo
[Strowt} [Ciy]
Hlinois ... BRB2B e (MProperty Address™);
|2ip Coun)

TOGETHER WITH all the improvements now or herealler crected on the property, nnd all casements, rights,
appurtenances, renls, royaltics, mineral, oil nnd gos vights and proilts, water rights and stock and all Axtures now or

herealter n part of the property. All replucements and additions shul nlso be covered by this Security Instrument, All ol the
foregoing is referred 10 in this Securtty Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and hus the right to

mortgage, grant ancl convey the Praperty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend genernlly the title to the Property agninst al! cluims and demuons, subject to any
encumbrances of recordl, :

Tins SECURITY [NSTRUMENT combines uniform covenants for national use id non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering renl property,

ILLINOQiS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Intorest; Propayment and Late Charges,  Borrower shall promptly puy when due
the principal ol and interest on the debt evidenced by the Note und any prepayment and late churges due under the Nole,

2. Funds for Taxes and Insurance. Subjcct to applicable law or to n written waiver by Lender, Borrower shull pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in Tull, a sum (“Funds®) equnl 1o
ane-twelfth of: () yeorly tnxes und assessments which may attain priority over this Security Instrument; (b) yearly
leasehold puyments or ground rents on the Property, if any; (¢) yeurly hazard insurance premiums; wnd () yenrly
martgage insurance premiums, ifany. These items nre ealled Yescrow items.” Lender may estimate the Funds due on the
busis of current datn and reasoneble estimates of future escrow items.

The Funds shall be held In an institution the deposils or accounts of which nre insured or gusranteed by a federul or
state ngeney (including Lender if Lender is such un institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the necount or verifying the escrow items, wiless
Lender puys Dorrower interest on the Funds and spplicable lew permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless nn agreement is made or applicable lnw
reuires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give 1o Borrower, without charge, an unnual uecounting of the Funds showing eredits und debits (o the Funds and the
purpose for which ench debit to the Funds was mae. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument,

I the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the <ue dates of the escrow ilems, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
ut Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, IT the
smount of the Frads held by Lender is nol sufficlent to pay the escrow items when due, Borrower shall pay to Lender any
amount neeessary wo make up the deficiency in one or more puymenis ns required by Lender.

Upon paymzalin full of all sums secured by this Security Instrument, Lender shal? promptly refund to Borrower
any Funds held by Landir. 1T under puragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
thnn iImmediately prior 20 e sale of the Property or its ncquisition by Lender, any Funds held by Lender st the time of
upplication as u credit agains she sums seeured by this Security Instrument.

3, Application of Faywents,  Unless applicable law provides otherwise, all puyments recelved by Lender under
paragraphs | nnd 2 shall be nppliza: Arst, to Inte charges due under the Note; second, to prepayment eharges due under the
Notes third, to amounts payable arder parngraph 2; fourth, to interest due; and lust, to principal due,

4, Charges; Liens, Bovrower chall pay all taxes, assessments, churges, fines and impositions aticibutuble te the
Property which may nltain priority Over this Security Instrument, and leaschold payments or ground rents, i any.
Borrower shall pny these obligntions in (< manner provided in puragruph 2, or if not paid in that manner, Borrower sholl
puy them on time divectly to the person owed payrment, Borrower shall promptly furnish to Lender all notices of smounts
to he paid under this puragraph. If Borrowe : mngkes these payments clirectly, Borrower shall promptly furnish 1o Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge uny Liesiswhich has priority over this Securily Instrument unless Borrower: ()
agrees in writing to the pnyment of the obligation sénpresl by the Hen in o munner neeepiable to Lender; (b) contests in good
faith the Hen by, or defends ngninst enforcement of the Tien in, legal procecdings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any pust-of the Property; or (¢) sccures from the halder of the lien an
sgreement sulisfactory 10 Lender subordinnting the tien to/ihis Security Instrument. If Lender determines that nny purl of
the Property is subject to a tien which may altnin priority wyer this Security Instrument, Lender muy give Dorrower o
notice identifying the lien. Borrower shall satisfy the lien or tneeOre or more of the uelions set forth above within 10 duys
of the giving of notice, .

5. Huazard Insurance. Borrower shall keep the improvemeits now existing or herenlter erected on the Property
insured ngninst loss by fire, buzards inctuded within the term “oxtended covernge’ nnd any other hazards for which Lender
requires insurnnee. This insurance shall be maintained in the amounis/axd for the periods that Lender requires) The
insurance enrrier providing the insurunce shall be chosen by Horroweirsubjesi=o Lender's approval which shall not be
unreasonnbly withheld. .

All insurance policies and renewals shall be aceeptable to Lender anGeheil inehude o stundard martgnge elnuse.
Lender shall have the right to hold the policies and renewnls. 1T Lender requires) Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1 the event of loss, Borrower sheligive prompt notice o the insurnnee
carrier and Lender. Lender may make proof af loss if not made promypstly by Borrower,

Unless Lender nnd Borrower otherwise ngree in writing, insurance proceeds shatl be wnplied 10 restornlion or repair
of the Property damaged, if the restoration or repair Is economically Teasible nnd Lender's security is nol lessened. i the
restoration or repair is not economically fensible or Lender's seeurity would be lessened, the insavance proceeds shall be
appliesl to the sums secured by this Security Instrument, whether or not then due, with any eieess puid 1o Borrower, !f
Borrower abuandons the Property, or does not answer within 30 days a notiee from Lender that die fnsarnnee ensrier has
oftercd) to setile n clnim, then Lender may collect the insurance procecds. Lender may use the proceed:to vepair or restore
the Property ar 1o pay sums secured by this Securlty Instrument, whether or not then thue, The 30-degperiod will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shill vot extend or
postpone the due date of the monthly payments referred toin puragraphs 1and 2 or change the sinaunt of the payments, 1F
undder puragraph 19 the Property is nequired by Lender, Borrower's right to uny insurance pulicies und proceeds resuliing
from dumage to the Property prior (o the acguisition shall puss to Lender 1o the extent of the sutas secured by this Seeurity
Instrument immediately prior to the ncquisition,

6. Preseryntion und Malntenance of Property; Lenscholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property Lo deteriorate or commil waste, 1t this Seeurity Instrument is on a leusehold,
Boreower shall comply with the provisions of the lease, mit if Borrower nequires fee title to the Property, the leasehotd and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fails to perform the
cavennits and ogreements contained in this Security Instrament, or there is u legal proceeding that may signiflenntly nifeet
Lender's rights in the Property (such as n procecding [n bunkeuptey, probate, for condemnution or to enforce lnws or
regulations), then Lender mny do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's netions may include paying any sums secured by u lien which has priority over this Security
Instrument, appenring in court, puying rensonable attorneys® fees nnd entering an the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additionnl debt of Burrower secured by this
Security Instrument, Unless Borrower and Lender agree to athier terms of puyment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment,

£922LY006
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