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COLLATERAL ASSIGNMENT OF LEASES AND RENTS

r'f-‘

THIS ASSIGNMENT, is made this _*~ day of January,
1990, by NASCO PROPERTIES, INC. a Michigan corporatlon (the

“1 -0
"Assignor"), to the NCB DEVELOPMENT CORFORATION, an ’27;r:70i:. e

instrumentality organized under the laws of the United States of

DB sfﬁij

Americatthe "Assignee").

|
-

WITNESSETH:

5o

Taatthe Assignor, for good and valuable consideration,

A3

receipt whereof i3 hereby acknowledged, hereby grants, transfers

{

Ci g

and assigns to the 8szpignee the Assignor's entire interest in and
to all present and future leases, including but not limited to

that certain master lease Ly uand between the Qumbya Cooperatlve,

/14932

Inc. and Assignor dated January 1z, 1990 (the "Master Lease"),
subleases and occupancy agreements (collectively herein "Leases")
and to all rents, impositions, assessmencg and other fees and
charges (collectively herein "Rents") of cartein premises located
at 5405 South Ridgewood Court, Chicago, Illincia {the "Project"),
the legal description of which is set forth in Exkibit "a"
attached hereto and incorporated herein by reference,

This Assignment is made for the purpose of securina

A, The payment of the principal sum, interest and

indebtedness evidenced by that certain Multifamily Note (the
"Note"), dated of even date, in the original princlipal sum of ONE
HUNDRED FORTY-FOUR THOUSAND and NO/100 DOLLARS ($144,000.00) and
any amendments, extensions or renewals thereof, made by the
Assignor to the Assignee, and secured by a certaln Mortgage (the
"Mortgage"), dated of even date. The Mortgage encumbers the

Project,
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B, Payment of all other sumg, with lnterest

COPY,

K

o
thereon, becoming due and payable to the Agsignee under the
provisions of this Assignment or of the Note and Mortgage,
executed ln connection with the loan and dated of even date.

C. The performance and discharge of each and
every obligation, covenant and agreement of the Assignor
contained herein, and in the Note and Mortgage.

Tae Assignor covenants with the Assignee to observe and
perform all cf the obligations imposed upon the Assignor under
Leases assigned he'eby and not to do or permlt to be done
anything to lmpair the security thereof; not Lo execute any other
assignment of Assignor's interest in Leases or any other
agssignments of Rents of or f[rom the Project; not to subordinate
any Leases or right to recelve Reiis to any encumbrance, or
permit, consent or agree to such subsrdination without Assignee's
prior written consent; to assign and treisfer to the Assignee, to
the extent not assigned and transferred hereby, any and all
subsequent Leases upon all or any part of thelfeaject, and to

execute and deliver at the request of the Assignee all such

further assurances and assignments as the Assignee shall From

time to time require.
This Assignment is made on the [ollowling terms,
covenants and conditions:
1, So long ag there shall exist no default by the
Assignor in the payment of the principal sum, i{nterest and
indebtedness secured hereby and by the Note and Mortgage, or in

the performance of any obligation, covenant or agreement herein

207,01:115
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or in the Note and Mortgage contalned on the part of the Assigneor
to be performed, the Assignor shall have the right to collect, on
the date provided for the payment thereof, or not more than
thirty (30) days in advance thereof, all Rents arlsing from the
Project, and to retain, use and enjoy the saune,

2, Upon or at any time after default, which isg
not curesd within the applicable cure period, if any, in the
payment of «the principal sum, interest and indebtedness secured
hereby and by the Note and Mortgage, or in the performance of any
obligation, covenant or agreement hereln or In the Note and
Mortgage contained on kne part of the Assignor to be performed,

the Assignee, without in-any way waiving such default, may, at

its option, without notice and wlthout regard Lo the adequacy of

the security for the said princloal sum, interest and
indebtedness secured hereby and by lne Note and Mortgage, either
in person or by agent, with or without Lringing any action or
proceeding, or by a receiver appointed by & court, take
pogsession of the Project and have, hold, manags, -lease and
operate the same on such terms and for such period o¢ time as the
Assignee may deem proper; and, either with or without taling
possession of the Project in its own pame, demand, sue for or
otherwise collect and receive all Rents of the Project, including
those past due and unpaid, with Eull power to make from time to
time all alterations, renovations, repairs or replacements
thereto or thereof as may seem proper to the Assignee, and to
apply such Rents to the payment of: (&) all expenses of managing

the Project, including, bu: not limited to, the salaries, fees

207,01:11%
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and wages of a managing agent and such other employees as the
Assignee may deem necessary or desirable, and all expenses of
operating and maintalning the Project, including, but not limited
to, all taxes, charges, clalms, agsessments, water rents, sewer
rents ané any other llens, and premiums for all Insurance which
the Agsignee may deem necessary or desirable, and the cost of all
alterations, renovations, repairs or replacements, and all
expenses incident to taking and retalnlng possession of the
Project; and (%} the principal sum, Interest and indebtedness
gecured hereby ard by the Note and Mortgage, together with all
costs and reasonable stcorney's fees, in such orvder of priority
as to any of the ltems nencioned in this parvagraph numbered "2"
as the Assignee in its soleduscretion may determine, any
gstatute, law, custom or use to tne'contrary notwithstanding. The
exercise by the Assignee of the optiop granted in this paragraph
numbered "2" and the collection of the Xents and the application
thereof as herein provided, shall not be cunsidered a waiver of
any default by the Assignor under the Note or Meittgage or this
Assignment,

3. The Assignee shall not be liable for zny loss
sustained by the Assignor resulting from the Assignee's {ailure
to let the Project after default or from any other act or
omigsion of the Assignee in managing the Project after default.
Nor shall the Assignee be obligated to perform or discharge, nor
does the Assignee hereby undertake to perform or discharge, any

obligation, duty or liability under any assigned Leases or under

£2ZLY006

or by reason of this Assignment, and the Assignor shall, and does

207,01:115
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hereby agree te, indemnify the Assignee for and to hold the
Assignee harmless from any and all liability, loss or damage
which may or might be incurred under any assigned Leases, or
under or by reason of this Assignment, and lrom any and all
claims and demands whatsoever which may be asserted against the
Agsignee by reason of any alleged obligations or undertakings on
its part to perform, or dlacharge any of the terms, covenants or
agreements contained in any assigned Leases. Should the Assignee
incur any suoh-liability under any assigned Leases, or under or
by reason of thia Asgignment, or in defense of any such clalm or
demand, the amount thzreof, including costs, expenses and
reagonable attorneys' fees. shall be secured hefeby, and the
Assignor shall reimburse the Assignee therefor immediately upon

demand: and upon the fallure of (the Assignor so to do, the

Agsgignee may, at its option, declarr all sums secured hereby and

by said Note and Mortgage immediately due and payable. It is
further understood that this Assignment shall not operate to
place responsibility for the control, care, manauzment or repair
of the Project upon the Assignee, nor for the carrying out of any
of the terms and conditions in any assigned leases, nor shall it
operate to make the Assignee responsible or liable for any waste
committed on the Project by the shareholders, tenants, occupants
or any other partles, or for any dangerous or defective condition
of the Project, or for any negligence in the management, upkeep,
repalr or control of the Project, resulting in logs or injury or
death to any shareholder, tenant, occupant, licensee, employee or

stranger.,

207,01:115

£22ZLP00t




UNOFFIGJAL COPY.

4., Upeon payment in full of the principal sum,
interest and indebtedness secured hereby and by Lhe Note and
Mortgage, this Assignment shall become and be void and of no
effect, but the affidavit or certificate of any officer, agent or
attorney of the Assignee, showing any part of sald principal,
interest or indebtedness to remain unpaid, ghall be and
congtituke evidence of the valildity, effectiveness and
continuing £force of this Asgsignment, and any person may, and ls
hereby authorized to, rely thereon. The Assignor hereby
authorizea and directs the shareholder, tenant or occupant of the
Project, upon recelpt ftom the Assignee of written notice to the
effect that the Assignec_is then the holder of the Note and

Mortgage and that a default' evists thereunder or under this

Agsignment, to pay over to the Fssignee all Rents arising or

accruing from the Project, and to c¢cnontinue to do s0 until
otherwise notified by the Assignee. Tne Assignor will facilitate
in all reasonable ways the Assignee's collection of the Rents and
upon request will execute a written notice Lo 2ach shareholder,
tenant or occupant directing payment to the Assignes.

5, The Assignee may take or release othe:
security for the payment of sald princlpal sum, interest and
indebtedness evidenced by the Note and Mortgage, may release any
party primarily or secondarily liable therefor, and may apply any
other security held by it to the satisfaction of such principal
sum, interest or indebtedness, without prejudlice to any of its

rights under this Assignment,

207,01:11%
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6. The term "Lease," as ugsed herein, means any
occupancy agreement, lease, rental arrangement, or other letting
or rental hereby assigned, or, at the option of the Assignees, any
extenslon or renewal thereof, and any Lease or other rental

arrangement subsequently executed during the term of this

Assignment covering the Project, or any part thereof,

7. Nothing contained in this Assignment, and no
act done or omitted by the Assignee pursuant to the powers and
rights granted it hereunder, shall be deemed to be a walver by
the Asaignee of lta-rights and remedies under the Note and
Mortgage; and thig Asaignment is made and accepted without
prejudice to any 65 the sights and remedies possessed by the
Assignee under the terms of tha Note and Mortgage. The right of
the Assignee to collect sald principal sum, interest and
indebtedness and to enforce any obher security therefor held by
it may be exercised by the Assignee either prior to,
simultaneously with, or subsequent to any action taken by it
hereunder.,

8. It is understood that the Assignae may assign

this instrument and upon such assignment the reciplent ard

subsequeht agsignee(s) shall have all of the rights and temedies

with respect to the Assignor and the collateral as the original
Agssignee hereunder,
9. In the case of any conflict between the terms

of this instrument and the terms of the Mortgage, the terms of

22250065

the Mortgage shall prevaill,
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10, The term "default," as used herein, shall mean

a default as that term may be defined in the Mortgage. Any

default under the Mortgage shall constitute a default hereunder.

11, This Assignment, together with the covenants

and warranties herein contained, shall inure to the benefit -of

the Assignee, and any subsequent holder or holders of the Note

and Mortnmage, and shall be binding upon the Assighor, its

successora and assigns, and any subsequent owner of the Project,

12, This instrument shall be construed under the

laws of the jurisciction in which the Project is located., This

instrument may not he modified except by a written lnstrument

signed by the party against whom enforcement of the provisions
hereof is sought.

(REMAINDER OF PAGE INTENUIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the Assignor and Assignee have

caused thla Aasignment to be executed, effective as of the date

first above written,

ATTEST:

(B O

Title: Dpgzme OF TomcOMA

ATTEST:

By 5%&0&4 ﬁL@bLﬁg_;r”" )
Name: / ﬂ,fﬁi [ald dﬁ?
Title: fd

W“V(QUNTYILUNOF

[)w

A0 A 22
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ASSIGNOR:

NASCO PROPERTIES, INC.

e SR

Name: [lpom¥ (Cox
TitlE: g&l'év'il'w 5&“""*0"‘\
ASSIGNEE:

NCB DEVELOPMENT CORPORATION

By: &
Ingrig/S, Avots
Asglstant Vice President

0047273
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cxmy/couuw)f( oF f:ﬂ% )éiﬁzm
(SR, ) as:
STATE OF u,ma@

)

GOPY,

I,/ _ ’ﬁﬁ » A Notary Public In.and for
the State o o hereby certify that &ﬂégwé"_gd )
the corpprate s81dd8r In the foregoing instrument, bearing date

the céxé ay of s y 1990, personally appeared before me in
sald State of éﬂiggégé%/and ags gald Assignor and by virtue of the
authority vested in him/her by said instrument, acknowledged said

instrument to be the act and deed of Assignor, and that he/she
deliversd the same as such.

. . -c§ ,
Witness my hand and seal this Z@ ay of January, 1990,
M. CHIISINE LONG
Nofary Public, Lonawad: County, Mi

<, k /) Wiy Commiston Bxpinss s 2, 1992
My Commission Expires;:

1/ oy cling in ‘Mashtaras Couitty, W
otary Pu : '
2 £ 72

CITY LOOUNTY- OF )
.) as:
¢ A Natary Public iy gnd for
’ reby certify thaty '
theP dfdte %aul é@? e foregolng instrumepl, bearing date

the 2¢4 “day of January 1990, personally appearsc before me &
sald—State—of—3ITIMOYs, and as said Assignee and by virtue of the
authority vested in khiém/her by said instrument, acknowledged said
instrument to be the act and deed of Assignee, and that lw/she
delivered the same as such,

Witness my hand and seal this ézé day of January, 1990,

Notary Pug%fc

My Commission Expires:

/075

£22LV00b
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LOT | IN RESUBOIVISION OF LOTS 2 AND 3 IN BLOCK 1 IN CHILD'S
SUBDIVISION OF PART QFf BLOCKS 2 AND 3 IN RIDGEWOOD A SUBDIVISION OF THE
SOUTH 38 ACRES OF THE WEST 1/2 OF THE SOUTH EAST L/4 OF SECYION 11y
TOWNSHIP 38 NORTHy RANGE l4¢ EAST OF THE THIRD PRINCIPAL MERIDIANe 'IN
COOK COUNTY,s ILLINGIS.
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