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THIS MORTGAGE (*'Security Instrument’’) is made on JANUARY 29th . 19 90
The Moiigagor is WAYNE H., WOODARD, A BACHELOR & DEBRA WOODARD, A SPINSTER & STANLEY WOODARD AND

EVELYN A. WOODARD, HIS WIFE

+

whose address s 667 S3I%12Y BOULEVARD, CALUMET CITY, IL 60409
, 'Borrower’’). This Security Instrument is given to

THE FIRST MORTGAGE COREQIATION

which is organized and existing unier the laws of ILLINOIS , and whose

address is 19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422 {*‘Lender’'). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND THREE PUNDRED THIRTY NINE and NO/100

Dollars (U.5. 3 110,339.00 ). This aebt is evidenced by Borrower's note dated the same date as this Secusity
Instrument (*‘Note'’), which provides for month!y jayments, with the full deb1, if not paid earlier, due and payable on
FEBRUARY 1lst 2020 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with intcrest, and all renewals, extensionz'eid modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the sccurity of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security instrument and the Note. Fur this purpose, Borrower docs hereby mortgage, grant and
convey to Lender the following described property located in. £o0K TR )

' S County, Hlinois:
LOT 3 (EXCEPT THE WEST 15 FEET) AND ALL OF LOT 4 ¥4 BLOCK 20 IN FORD CALUMET

HIGBLANDS ADDITION TOC WEST HAMMOND, BEING A SUBD1V4.SION OF THE EAST 1316.0

FEET OF THE RORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTIJ: 7, TOWNSHIP 36 NORTH,

RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COM¥ COUNTY, ILLINOIS.

TAX I.D. #30-07-406-037

PROPERTY ADDRESS: 667 SIBLEY BOULEVARD
CALUMET CITY, ILLINOIS 60409

which has the address of g7 SIRLEY BOULEVARD CALUMET CITY, . [Street, City),
Hlinois 60409 |1ZIP Code], (**Property Address™’), .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property.. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Sccurity Instrument as the “'Property.’’

BORROWLER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaflment of any (a) taxes and special assessments
levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4.
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1)

.i\njy application of the ptuccc‘d':m' 1the principal shall not extend or posthon®the due Wate the monthly paymenis, which
arc referred to in Paragraph 2, or change the amount of such payments. Any excess froceeds over an amouni required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretavy.

9. Grounds for Acceteration of Debt.

(n) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of s}l sums secured by this Security Instrument if;

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrument prior to
or on the due date of the next monthly payment, or

(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(t) Sate Without Credit Approval, Lender shall, with the prinr.approval of the Secretary, require immediate payment
in full of all the sums secured by this Security Instrument if: SEE ATTACHED RIDERS.

XM XATE 0 R KO0 XEXa0 MU X 3CKOTM 0 Yot MR NG M KD MR N 0N KR 1 0 X W 06 M I NI XA KO M K N2
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w
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(e) No Waiver, it sircumsiances occur that would permit Lender to require immediate payment in full, but Lender
does not require.cuch payments, Lender does not waive its rights wilh respect to subsequent events,

(d) Regulations o7 $41%F Secretary. In many circumstances reguiations issued by the Secretary will limit Lender’s rights
in the case of payment defnuits to require immediate payment in full and foreclose if not paid. This Security Insirument
does not authorize accelerarion or foreclosure if not permitted by regulations of the Secretary,

10. Reinstatement. Borrower bs a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure 1o pay an amount due-under the Note or this Security Instrument. This right applies even after foreclosure
proceedings arc instituted. To reinstate(ths Sceurity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atturneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Howe ¢, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosurs. rroceedings within iwo years immediately preceding the commencement
of a current forectosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the Tuture, or (jii)
reinstatement will adversely affect the priority of the'vin created by this Sccurity Instrument.

11. Borrewer Not Released; Forbearance By Lender Vot . Waiver, Extension of the rime of payment or modificatjion
of amortizalion of the sums secured by this Sccurity Instruiment granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrowei o Borrower’s successor in interest. Lender shall not be required
1o commence proceedings against any successor in interest or refusesoextend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any denund made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remcdy shall not be a waiver of or preciude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-SivZers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Belroier, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrowsr who co-signs this Security Instrument
bur does not execute the Note: (&) is co-signing this Security Instrument only toipareqage, grant and convey thut Borrower's
interest in the Property under the terms of this Security Instrumant; (b) is not persarally obligated to pay the sums secured
by this Security Enstrument; and (c) agrees thai Lender and any other Borrower may agieeJo extend, modify, forbeur or make
any accommodations with regard 1o the 1erm of this Security Instrument or the Note ~ithout that Borrower's consent. -

13. Notives. Any notice to Borrower provided far in this Security Instrument shall be nien by delivering it or by mailing £
it by first class mail untless applicable law requires use of another method. The notice shall be-dirert=d 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shail be giver by iirst class mail 1o Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided forinchis Security Instrument an
shail be deemed to have been given to Borrower ar Lender when given as provided in this paragrap'. LN

14, Governing Law; Severability. This Sccurity Instrumunt shall be governed by Federal law and thie ‘aw of the jurisdiction Yor
in which the Property is located. In the event that any provision or clause of this Security Instrument ornz Note conflicts =)
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wiich can be given
effect without the conflicting provision. To this end the provistons of this Security Instrument and the Note are declared (o

be severable.
15. Borrewer's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrowes's breach of any
covenant or agreement in the Security Instrument, Borrower shalt collect and receive all rents and revenues of the Property
as trustee For the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmen! and not an
assignment for additional security only.

II Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any ast that would prevent
Lender from exercising its rights under this paragraph 16,

{.ender shall nct be required to enter upon, take controt of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender ar a judicially appointed receiver may do so at any time there is 2 breach. Any application
of rents shall not cure or waive any default or invahdate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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UNOFFICIAL COPY

FHA ASSUMPTION RIDER

LOAN NO.

This rider is made this 29th day of JANUARY 1990
and amends the provisions of the Deed of Trust/Mortgage, (the security instrument)
of the same dite, adds the following provision:

The mortpagee shali, if permitted by applicable law and with the prior approval
of the Federal Nousigp Commissioner, or his or her designee, declare all sums
secured by this mortgage t2 be immediately due and payable il all or part cof the
preperty is sold or other~ise trensferred (other than by devise or descent) to a
purchaser or grantee who does 1ot occupy the property as his or her principal or
secondary residence, or Lo a parchaser or grantee who does 30 occupy the propercy
but whose credit has not been apdroved in accordance with the requirements of

the Commissioner.

F

IR WITNESS WHEREOF, Truscor/Mortgagor hss executed ~rig Rider.

Signature of Trustor(s)/Mortgagor(s)

#
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Ah{h\'g && A ;’ Ij /{\ /’ C// f—"‘t,f (,L)#ﬂ‘%ﬂ/‘,p‘g?

WAYNE H. WOODARD DEBRA WOODARD
\/K:i?:;éﬁ;f /// fo{4f /;?
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S atedl 67/ dﬁjé{ &7 ‘é“7i¢¢¢ A § ﬁi{*tdé;dﬁtl
STANL%}/QOODARD EVELYN &. WOODARD
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FHA ACCELERATION RIDER

This Acceleration Rider is made this 29th day of
JANUARY ; 1990 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Instnument”) of the same date given by the
undersigned {(the "Mortgagor") to secure the Mortgagor's Note (the
"Note") of tie same date to

(the "Mortgagze’) and covering the property described in the Instrument
and located at:

\Froperty Address)

AVENDED COVENANT. In addition to the covenants and agreements made
in the Instrument. Mortgagee ind Mortgagor further covenant and agree
as follows:

Borrower agrees that should this Security Instrument and the
note secured thereby not be eligible for insurance under the
National Housing Act within 90 days from the date hereof,
lender may, at its option and not withstanding anything in
Paragraph 9, require immediate payment ici-iull of all sums
secured by this Secur_ty Instrument. A wrilten statement of
any authorized agent of the Secretary dated rabsequent to 90
days from the date hereof, declining to insure ‘nit Security
Instrument and the note secured thereby, shall be deemed
conclusive proof of such ineligibility. Not withstaniing

the foragoing, this option may not be exercised by Lenisr
when the unavailability of insurance is soley due to lender's
failure to remit a mortgage insurance premium to the secretary.

IN WITNESS WHEREOF, the Mortgagor has executed this Acceleration Ridec.

lf'\/ﬂ{h\?/ A a:;,(aqi | IOQ Ak 4 (A) (’L@g@ij

WAYNE H. WOODARD Mortgagor DEBRA WOODARD Mortgagor

Sty LU ,@Z/ G I eedud]_

SFANLEY/WOODARD “Mortgagor  EVELYN A. WOODARD Mortgagor

7’ o
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FPHA ASSUMPTION RIDER
LOAN NO. )
This rider isx made this 29th day of JANUARY , 19 80

and nomends paragraph 9(b) of the Deed of Trust/Mortgage, (the security Inatrument)
of the same dote, adding the [ollowing provisions:

9(b) Sale-Without Credit Approval, Lender shall, if permitted
by a=piicable law and with the prior approval of the
Secrewvury, require immediate payment in fuil of all the
sums secured by this Security instrument if;

{I} ALl or partoof the Property is otherwise
transferred {other than hy devise or descent)

by the Borrcwer, and

(11} The Property is wot dccupied by the purchaser at
grantee ag his or her primary ov secondary residence,
or the purchaser or grantee does go occupy the
Property but his or her rrodit has not been approved 1
in accordance with the regqvirements of the Secretary.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed thir Rider,

Signature of Trustor(s)/Mortgagor(s) '

Lot Lhohd Ot (Oradlys

WAYNEN H. WOODARD i OEBRA WOODARD
&/J{:t% % 74‘/ @ viluu &, /UM o
STANLi/ZNOOUKRD EVELYR AW FODARD GD
(9]
b
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THIS 1-¢ FAMILY RIDER is made this 29th day of JANUARY , 19 90,
und is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Sculmy Decd
{the “'Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower’ s Note to

THE FIRST MORTGAGE CORPORATION (the “‘Lender')
of the same date and covering the property described in the Security Instrument oDfPegped ai: -

$1%.25

667 SIBLEY BOULEVARD CALUMET CITY, 1L 60409 . TH#IL11 TRAN 4913 01/30/90 11333:00
. %A w-PO0-048540

party Addess)

. COOX COGUNTY RECORDER
14 FAMILY COVENANTS. In addition to the cavenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and apree as follows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmenial body applicabie to the Property.

B. SUBORD'NATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien inferior to the
Security Instrutneni’ to be perfected sgainst the Property without Lender's prior wrilten permission.

C, REMNT LOSS iINSURANCE. Borrower shail maintain insurance against rent Joss in addition to the other hazards
for which insurunce i rigitired by Uniform Covenant §.

D. “BORROWER’S R.:5MT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LYLASES. Lipon Lender's request, Barrower shalt assign to Lender al) eases of the Property
und all security deposits made (n connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termisae the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this puragruph E, the word “lease™ saal prean “'sublesse” if the Security Instriment is on a leaschold.

F. ASSIGNMENT OF RENTS. Boirower.anconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's ngents to collect the renis and revenues and hereby directs each
tenunt of the Pruperty to pay the rents o Lenderor Lender's agents. However, prior to Lender's Notice to Borrower of
Borrawer's breach of uny covenant or agreemenUia the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the behef. of Lender and Borrower. This assignment of rents constitules an
absolute assignment and nol an assignment for additichai security only.

If Lender gives notice of breach to Borrower: (i) ali reris veceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each lenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's writicn demand to tie «enant.

Borrower has not executed any prior assignment of the rents - un has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

fender shall not be required to enter upon. take control of or maillan the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receive: may da so at any time there is a breach. Any
application of rents shall not cure or waive any defsult or invalidate any ottler nght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the S=cidiy Instrument ix paid in fufl.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nois or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke cay of the remedies permitted by the
Securily Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in tlis 1-4 Femily Rider.

[Jopws B 1a)o _ (Ses)

WAYNE H. WOODARD 9 : . Borrower

D&%,WTQM g
M L "74,/ .- (
/%M% 4. L)ool al-

EVELYN A, /WOODARD

MULTISTATE 1-4 FAMILY RIDER — Fannis Mes/Fraddie Mac Unitorm (nstrement

ﬁ% VMP MORTOAGE FORMS + (31D 782-4700 + (1800) B21-728%




