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MARGARETTEN & COMPANY INC MORTGAGE . '
887 E WILMETTE ROAD PALATINE IL 60067 60503030
\[") THIS MORTGAGE (''Security instrument’’) is given on January 18th, 1880
The mortgagor is :
DORALD 8 &g

I3,  AND DARBARA JO DAYIS, , NIS WIFE

(‘‘Borrower”’). This Security Instrument is given to
MARGARETTEM & COMPANY, INC.

a corporation which is'orcanized and existing under thelaws of  the State of New Jersey » Mid whose'
address iy ' o . .

One Ronson Roar

Iselin, New Jerszny 08830
(“‘Lender'").
Borrower owes Lender the principri sam of :

One Hundred Thirty- 4ne Thousand, Two Hundred Fifty and 040,/100

Dollars (U.S. $ 131,250.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note'’), which ptovices for monthly payments, with the full debt, if not paid carlier, due and payabie
on February 1s¢, 2020 . This Security Instrument secures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, anc all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to protuct the security of this Security Instrument; and (¢) the performance of
Borrower’s covanants and agreements under this Sceunity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following des.riced property located in  COOK County, Tilinois:

LOT 1 IN DEER GRQOVE SUBDIVISION «ir PART OF THE EAST 1,2 OF THE ’

NORTHEAST 1/4 AND PART OF THE NORTHcAST 1/4 OF THE SOUTHEAST

1/4 OF SECITON 8, TOWNSHIP 42 NORT, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COLNTY, ILLINOIS.

PIN # 02-08-203-001-0000 :

9()04&5'?2'2‘.

eeT-01 NECORBING ' $14 .25
o T4 Ymaw 2717 01,3090 14:25:00
L WIS e D *—P0-048727
COON COUNTY RECORDER

1304 N DOE RD PALATINE, IL 60067

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. All of the foregoing fs
referred to in this Security Instrument as the ‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and ihat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againat ail claims and demands, subject to any

encumbrances of record. _
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to-constitute a uniform security instrument covering real property.

ILLINOIS~-SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1203 (Rev. 7/87)

Repinces LL-709 tRev. 7/84) and MAR-1202 (B/186) . 900{;~8? '?'7

Form 3014 12/83
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in writing, the sums secured by this Security lastrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

11 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or set-
tle & cJaim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either 10 restoration or repair or the Properly or to the sums secured by this Security Instrument,
whesher or not then due.

Uniess Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone the due
tfate of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Noi Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall no. operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in Interest or refuse to extend time for paymeiit ar otherwise modify amortization of the sums secured by this Security Instrusmment by
reason of any demand made by the original Borrpower or Borrower’s successors in interest. Any forbearance by Lender in exercising any righs
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

11, Successors and Ausigns Bound; Joint and Several Linblilty; Co-signers. The covenants and agreements of 1his Security Instrument
shall bind und benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and agreements shall “re )oint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security insyvament only (0 mortgage, grant and convey that Bortower's interest in the Property under the terms of this Security
Instrument; {b) s not perzonally obligated to pay the sums secured by this Security Instruntent; and (¢} agrees that Lander agid gny other Bor-
rower may agree to extend modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Noie
without that Borrower's conaeri

12. Losn Charges. Il th¢ loup secured by this Security Instrument is subject to a law which sets maximum 1oun charges, and that law is
finally interpreted so that the Inte et or other fonn charges vollected or to be coliected in copneciion with the foan exceed the permitted limits,
then: (#) any such loan charge shaii b7 riduced by the amopnt necessary 1o reduce the charge to the permiteed limit; and (b) any sums alpendy
collected from Borrower which exceedey rermmed lmirs will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by r.sking a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withou! any prepaynent charge under the Note,

13. Legisintion Atfecting Lender's Righ's. ‘[ enacument or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceau!c rocording (o its terms, Lender, at its option, may require immeadiate payment in full of all
sums secured by this Security [nstrument and niay ir cke any remedies permitied by paragraph 19. 1f Lender exercises this option, Lender
shatl tuke the steps spcclﬁcd in the second paragra"h_ol paragraph 17.

14, Notices. Any notice to Borrower provided [or ir.this Security Instrument shatl be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or any other address Bor-
jower désignates by Ndficettbehdét. Ahy notice 7o Lenucr snall be given by first class mail to Lender’s address siated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice.riovided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrapi.

15, Governlng Law; Severability. This Security Instrumen. she’vs governed by federal law and the luw of the jurisdiction in Wh:ch the
Property is located. In the event that any provision or clause of thi: Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or \=2 Mote which can be given effect without the conflicting provision. To
this end the provisions of this Securily Insttument and the Note are diclrred to be severable.

16. Borrower's Copy. Bortower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 17a)) cr any part of the Property or any interest in it is soid or
transferred {or if a beneficial interest in Borrower is seld or transferred and Borruw r is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sum se:ured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the /zic of this Security Instrumen:.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. T notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower mus! pay all s ms tecured by this Security Instrument. If Borrower
fails 1o pay these sums prior to the expiration of this period, Lender may invoke any rem:<iss permitied by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shali Fzve the right (o have enforcement of this
Security lastrument discontinued at any {ime prior 10 the carlier of: (a) 5 days (or such othir ruriod as upplicable law may specify for
reinstatement) before sale of the Property pursuant to any pawer of sale contained in this Security (1.:strament; or (b} entry of a judgment en-
forcing this Security lagtrument: AThose conditions are that Borrower: {&) pays Lender all sums which tlen would be due under this Security
Instrument and the Note had no acceleration occurred; (b} cures any default of any other covenants o+ igreements; (c) pays all expenses in-
curred in enforcing this Security Insirumen?, including, bul not Himited 1o, reasonable attorneys’ fees; and (d) ‘akes such action as Lender
may rcasonably require to assure that 1he lien of this Security Insirument, Lender’s rights in the Property i nd Forrower's obligation 1o pay
the sums secured by this Bécnhiqﬂ?ish‘\.xmem shall continue unchanged. Upon reinstatement by Borrower, trus ‘kc',. ity Instrument and the

obligations secured hereby shall remain fuily effective as if no acceleration had occurred. However, this right 19 ﬂ Wﬂply in
the case of acceleration under paragraphs 13 or 17. 4

oL . i 1 oL N L U U P P

NON-UNIFORNE—’COWNANTSE 'Borrowés ana 1chder Turther covenaht and. agree as-follows:

19, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s breacac of any covenant or
agreement In this Security Instrument (hut not prior to accelerstion under paragraphs 13 and 17 unless applicable law provides otherwise)..
The siotice shall speciiy? (Wyghe defmuitg (oY 1be nction required (o cure the default; {c} & date, not less than 30 days from the date the notice a
given 10 Borrower, by which the défaull wiust be cured; and (d) thet Tallure 1o cure ibe defaiilt on or before the date specified {n the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further Inform Borvower of the righ! (o reinsiate ufter acceleration and the right to nssert in the foreciosure proceeding the non-
existence of u default or any other defense of Borrower to acceleration and foreclosure, If the defaul( is not cured an or before the dase
specified in the notice, Lender at lts optien inay require immediate payment in full of ail sums sccared by this Security Instrument without
furiber demand nnd may foreciose this Security Inslrument by judicini proceeding. Lender shall be entitled (o collect all expenses incurred in
pursuing the remedies provided In thia puragraph 19, inciuding, but not Hmited to, reasonable sitorneys’ Teen and costs of thie evidence.

20. Lender in Possession. Upon accelerution under paragraph 19 or abundonment of the Property and at any time prior to the expira-
tion of any period of pedemption ﬁ,\lluwirsg#1 udicia! sale, Lender {in person, by agent or by judiciatly appointed receiver) shail be entitled to
cnter upon, take posseéﬂ(m oF dd'manage thé Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or thé recelver shall Be applied first 1o’ payrmént of tHe dosts 6f ' management of 1ke Property and collection of rents, including, but
not limited 10, receiver's fees, premiums on receiver’s bonds and reasonabie attorneys’ fees, and then to the sums secured by this Socurity In-
slrument.

21. Release. Upon paymeni of all sums secured by this Security Jnstrument, Lender shal\ release this Securlty Tastrument wnhout
chargc to Borrower Borrower sha!f pay any recordation costs.
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LOAN #: 60503030

OCCUPANCY RIDER

THIS OCCUPANCY RIDER ts made this 19 day of JSANUARY , 1990, and
1s incorporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Trust or Security Oaed (the "Security Instrument®) of the same date

iven by the undersigned (the "Borrowar®) to secure Borrower’s Note to
¢ m‘:'nal & COMPANY {the "Lender*)

of the same date and c&vcrfn; the proport; described in the Security
Instrument and located at:

1304 N DOE RD PALATINE 1L 60067

A}

OCLUPANCY REPRESENTATIONS, WARRANTIES AND COVENANYS. [n addition to the
covanants -and agreements made in the Sscurity Instrument, Borrowsr further
represanty, warrants, acknowledges. covenants, and agrees as follows:

The Todn. %he "Loan"} which 1 have obtzined specifically requires that !
accupy the proverty (the "Property”) that [ am purchasing (or refinancing)
with the proceecs of this loan as my primary residence. [ understand that the
eligibitity criteria for Loan approval, including but not Timited to the
amount of the required down payment, could be matertally different if | were
to reside elsewhere and instead rent the Property to others as an investment.

_Accordingly, I will movs into the Property within a reasonable periad of time
after loan settlement ancd cumtinue to occupy the Property for a reasonable
pariod of time thersafter. M“hile the phrase "reascnable pariod of time™ is
not capable of precise measu-sment, it shall be construed to further the
intentions of the Lender to mal.e ar “owner-occupant loan” and not an “investor
loan”, Lender specifically re'icd on this representation, warranty angd
covenant in determining to make the Lcan to Borrower and selling such Loan in
the secondary market. [n the event BSorrowar shall fail to occupy the Property
as aforesaid, then, in accordance wi’n Paragraph 19 hereof, Lender at its
option may requira {mmedtate payment _ip full of all sums secured by this
Sscurity Instrument and oursue any otlier remedies permitted hereunder.
Notwithstanding the faregoing, {f the Feder.) Home Loan Mortgage Corporation
{"FHLMC") buys all or some of the Lendes’s rights under this Security
Instrument and Note, the promises and agreems:(s in this Rider will no longer
have any force or effect so long as FHLMC, or «ny of its successors and/or
assigns, holds those rights; provided, however . tihat in the event Lender
repurchases all or any oportion of the Loan fro. FHLMC, or iny of its
successors and/or assigns, the promises and agreamects *n this Rider will be
reinstated and wil) be fully enforceable against Borrows- by Lander.

BY SIGNING BELOW, Borrower actepts and agrees tc the t)rms and provisions
contained in this Occupancy Rider.

LZLSP000

“3

OCCUPANCY RIDER
CFO45 (3/89) Revised

Borrower




UNOFFICIAL COPY




