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‘This Indenture, made this 24TH day of JANUARY L 90 - between
WILLIE A, DAVIS MARRIED TO SEBRONELLA HOWARD-DAVLS

.

, Morgagor, and
. . - DRAPER AND KRAMER, INCORPORATED

# cuzporation orgamized and existing under the laws of ILL IkOIS . Morigagec.
Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note hearing even

daie herewith, in the principal sumof  ETIGHTY EIGHT THOUSAND TWO HUNDRED THIRTY AND 00/100
Dollars 1§ 88,230.00

payable with interest pothe rate of TEN AND ONE-HALF
per centum ! 10,500 %! per annum on the unpaic balance until paid. and made payable 10 the order of the Morigagee at its office in
CHiCAGC, ILLINOIS Lof
at such other place as the hatleranay designate in writing, and delivered: the sakf principai and interest being payable in monthly mstallments of
EIGHT HUNDRED SEVEN AND 31/100

Dollars $ 807.31
onthe fist day of  MARCH A9 90 . and a ke sum on the first day of each and every month thereafier until the note
iy Tully paid, except thal the finnl payment of principal and interest, if not sooner paid, shail be due and payable on the fiest day

of FEBRUARY L2020

Now, Therefore, the said Mortgagor, for the bette” securing of the payment of the saud principal suim of money and interest et the performance
of the covenants and agreements herein carttained, does iy 1iese presenis Morigage and Wareant unto the Mortgagee, its successors or assigns.
the loliowing described Real Estate situate, lying, and beirg i1 the county of  COQK
and the Siate of Hinois, 10 wit:

LOT 261 IN CREEKSIDE SUBDIVISION PHASE i7I, BEING A SUBDIVISION
OF PART OF THE SOUTHWEST 1/4 OF SECTION %7, TOWNSHIP 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOIS.

TAX IDENTIFICATION NUMBER: 31-17-318-018 %
L33 Suntlolwen Ui

Meckdeson , QL couy3

Together with all and singular the tenements, hereditainents and appurtenances thereunto belonging. and the rents, issues. and profits theren{.
and alt apparatus and fistures of every kind for the purpose of supplying or distribwiing heat, light. water. or power, and all plumbing and
other fixtures in, or that may be ptaced in. any buikling now or hereafter standing on said land. and also ali the esiate, right. title, and interest
of the soid Morigagor in and 1o swid premises.

This form is used in connection wilh morigages insyred undes the cne: (o tour-tamily programs of the National Housing Act which require
a Une-Time Mortgage Insurance Premium payment (including sections 203(b} and (i)} in accordance with 1he reguiations for those programs.

Pravious edition may be uaed HUD-92118-M.1 {9-88 Edition)
urtil supplies are exhausied Page 10l 4 24 CFR 201 t7{a)

@D -4y @) VMP MORTGAGE FORME + (113)790-8100 + (B001521-729)
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of luss if not made promptly &y Moartgagor, and each insurance
company concerned w hereby authorized and directed 1o make pay-
ment for such loss directly to the Mortgagee instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereol, may be appiied by the Mortgagee 6t its option
cither 10 the reduction of the indebtedness hereby secured or to the
restoralion or tepair of the property damaged. In event of fore
closure of this mortgage or ather iransfer of title to the mortgaged
property in extinguishment of che indebtednass secured hereby, all
right. title and interest of the Mortgagor in aid to any insurance
policies then in force shall pass (o the purchaser or grantee.

That if the prennses, or any parl thereof, be condemned under
any power of ermirent demain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the Tulf arwunt of indebtedness upon this Martgage,
and the Note secured hercoy remaining uapaid, are hereby assigned
by the Mortgagor to the *dorizagee and shail be paid forthwith 10
the Mortgagee 10 be applied by 1 on account of the indebtedness
secured hereby, whether due 90 noy

The Mortgagor Further Agrees that shiuld this mortgage and
the note secured hereby not he eligibl g,ww,ramc under the
Naticnal Housing Act, within 1
from the date hercol twrilten statement uf an; oflezr of the
Depantment of Housing and Urban Dcvek)pmcnf or authorized
agent of the Secretary of Housing and UQban Development dated

days

subsequent to the days
time from the date of ths morigage! ing 10 insure Lai7 note
and this mortgage being deemed conclusive proof of such inshig.biic
v, the Mortgagee or the holder of the note may, at its option,
declare all sums secured hereby immediately due and payabie, Not-
withslanding the foregoing, this optive may oot be exercised by the
Muartgagee when the ineligibility for insurance under the National
Houstng Act is due 1o the Morgagee's failure to remit the Na-
tional Housing Act iy due 10 the Monigagee's failure to remit the
mortgage insurance premium 1o he Department of Housing and
Urban Development.

In the Event of defauli in making any monthly payment pro:
vided Tor herein and in the note secured herehy for & period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated. ther the whole
of said principal sum remaining unpaid together with accrued i
terest thereon, shatl. at the election of the Maorigagee. without
notice, become immadiately due and payable.

And In The Fvent that the whole of said debt is declared 10 be
due. the Morgagee shall have the sight immediately o foreclose
this morigage, and upan the filing of any bill for that purpose, the
couet in which such bil) is filed may at any time thereafter, cither
before or after sate. and without notice to the said Mortgagor, or
any pariy claiming under said Mortgagor, and withoul regard to
the solvency of insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the vime of such
applications for appointment of a receiver, or for an order 10 place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occugied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint & receiver for the benefit of the Mortgagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such fureclosure suit and, in case of sale and a defi-
ciency, during the tull siatutory period of redemption, and such
rents, issues, and profits when coliected may be applied toward the
payment of the indebledness, costs, taxes, insurance, and ather
items necessary for the protesiion and preservalion of the property.

Whenever the said Morigagee shall be placed in possession of

" the above described premises under an order of a court in which

an action is pending to foreciote this morigage or a subseguent
morigage. the said Mortgagee, in its discretion. may: keep the
said premises in good repair; pay such current or back taxes and
assessments @s may be due on the said premises; pay for and
maintain such insurance in such amounts as shali have been re.
quired by the Mortgagee; Jease the said premises 1o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; cotlect and receive the rents, issues. and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably

necessary 1o carry out the provisions of this paragraph,

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the soficitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of 8 compiete absiract of
title for the purpose of such foreclosure; and in case of any
other suit, or Jegal procesding, wherein the Mosigagee shail be
mude & party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suil or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby

and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of uny sale made in
pursuance of any such decree: (11 All the costs of such suit or
ststs pdvertising, sale, and conveyance, including attorneys’,
soliciore’, and stenographers’ fees, outlays for documentary
evidencr and cost of said absiract and examination of title: (2
all the mcnryy advanced by the Morlgagee, if any, for the pur-
pose authorizd-in the mortgage with inierest on such advances
at the rate set fort’; i the note secured hereby, from the time
such advances are misde; {3} all the accrued inlerest remaining
unpaid on the indebtedvcx: hereby secured; and 141 all the said
principal money remaining npaid. The overplus of the proceeds

of the sale, if any, shall ther‘a=-paid to the Morigagor.

If the Mortgagor shall pay saxi qote at the time and in the

manner aforesaid and shall abide by, comply with, and duly per-
form all the covenants and agreemenis.kirla_then this con-
veyance shall be null and void and Mongarce will, within thirty
(30) days afier written demand therefor by Piciyagor. execute a
elease or satisfaction of this morigags. and Mcrtzagor hereby
waives the benefits of all statutes or laws which require the
earlier execution or delivery of such refease or satssfaction by

Muarigagee.

It (s Expressly Agreed thet no extension of the time {or pay-
ment of the debt hereby secured given by the Morigagee to any
suceessor in interest of the Mortgagor shall operate to release, in

any manner, the original liability of the Mortgagor.

The Covenants Hereln Contained shail bind, and the berefits
and advantages shal) inure, to the respective hetry, sxecu(ors,
administrators, stecessors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine.

Page J of 4
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 24TH dayof JANUARY , 19 90 ,andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the "'instrument’’) of the same date given by the undersigned (the *‘Mortgagor®’) 1o secure the Mortgagor’s

Note (the **Note') of the same date to  DRAPER AND KRAMER, INCORPORATED

(the ““Mortgagee'') and covering the property described in the Instrument and located at:
6336 SUNFLOWER DRIVE MATTESBON , IL 60443

(Property Address)

AMENDED CGVY=iIANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortigagor further coveraniand agree as follows:

The Mortgagee shall, witk-the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured b3 this mortgage to be immediately duc and payabie if afl or part of the prop-
erly is sold or otherwise transforred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of sale executed not later than [3!2 24 months after the date on
which the morigage is executed, :o-¢ nurchaser whose credit has noi been appraved in accordance
with the requirements of the Commiszicaer,

IN WITNESS WHEREOF, the Mortgagor ha: exccuted this Assumption Policy Rider.

: / (Seal) (Seal)

' Mortgagor Mortgagor

WILLIE A. DAVIS
. (Seal) (Seal)

Mottgagor Mortgagor
(Sign Original Only)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be checl ed nstead of 12 months,
(Space below this line for acknowledgement) A

7
‘ 00&‘5"

@D -521 1ve11, FHA Agsumption Policy Rider - Muitistate
VMP MORIGAGE FORMS + (1135783.8100 + (8001217281
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RIDER "B"

"THE MORTGAGEE SHALL, IF PERMITTED BY APPLICABLE LAW AND WITH THE PRIOR
APPROVAL OF THE FEDERAL HQUSING COMMISSIONER, OR HIS OR HER DESIGNEE,
DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND
PAYABLE IF ALL OR PART OF THE PROPERTY IS5 SOLD OR OTHERWISE TRANSFERRED
(OTHER THAT BY DEVISE OR DESCENT) TO A PURCHASER OR GRANTEE WHO DOES NOT
OCCUPY THE PROPERTY AS HIS OR HER PRINCIPAL OR SECONDARY RESIDENCE, OR

TO A PURCHISLR OR GRANTEE WHO DOES 80 OCCUPY THE PROPERTY BUT WHOSE CREDIT
HAS NOT BEEN AZPROVED IN ACCORDANCE WITH REQUIREMENTS OF THE

COMMISSIONER, "
A 7t

anon " — . S A ey Vo O TN S A

(BORROWER)

. DEVT-f} $17.25
. T#lll‘ TRAN 6905 01/30/90 11102:00
v 75 A #-P0-048373
CUG& LoVATY RECBRDER

900&5373

90048373




