Si720d15 4y

-~ UNOFF|CIAL COPY

PETERSON BANK
LAND TAUST
ASSIGNMENT OF RENTS

30048‘1 ()-1 )

The shove spece for RECORDER'S USE ONLY

Chicago, INinoks January 23 19 90 _
Know alt men by thess Pressnts, thet _Adekiican Nakicnal Bank & Truat Company of ChiqamiRansily but as Trustes under the

pravisians of & Daed ar Deeds in Trust duly racorded snd deliversd to said Yrustes in pursusnce of s Trust Agresment dated _.July 22, 19AZ

snd known 88 i Trian Number 10314409, herestier calied Assignor, in consideration of Ten Dollars ($10.00) in hand paid, and of otgn
annd snd valusbla considerztions, the 1aceipt and sufficiency whereo! ars harsby scknowledged, doss hersby ssipn, transter and set over unto PETERSON
ANK, an Hlinois Bankig T2RFOGRATION having an offlcs and;locl of business in Chicago, {{{inais, hereinafter calied the Assignes, afl the rents, sernings,
incoma, issues and profits, (f » 1y, of and from the resl sstate and premisss hereinafter described, which sre now dus snd may becoms due and which
hereattsr became due, payauie L1 sollactible under or by virtue of any leese, whather written or oral, or sny letting of, posssssion of, of any agfesment
the uss or accupancy of any. st of the resl estete snd premises hereingfter described, which said Assignor may have heretofore mads or sgteed to,"or mey
hereafter make or agree to, of wh'ch n'-!, ba made or agreed ta, by the Artignes under the powens heteinafrer granted, together with shi? rgnts, sernings snd
incame ariging out of any sgreeme* 107 tha use OF occupsncy of the iollnwtn&dmribod resl astata and promisss 10 which the bensficisriss of Admor's wid
trust may be sncitied; it bafng the Intunti~. harsof 1o make and sstablish here ‘m absolute renster snd sssignment of 8l such lesses and snts snd sfi
the rents, sarnings, issuss, income, and pr. fits thereunder, unto the orain, all relating to the resl sstate and pramises situated (n the County of

Caak and Stais of Nlinois, and described as follows, to wit:

Per legal description _attached hereto and made a part hereof.

LOT S IN BLOCK 1 IN WXCGILIAM E. HATTERMAN'S IRVING PARK

BOULEVARD SUBDIVISIN IN (BE NORTHWEST 1/4 SECTION 24,

TOWNSHIP 40 NORTH, RANGE ), EAST OF THE '"HIRD PRINCIPA

MERIDIAN, IN COOK COUNTY, LLLTNOIS.
P.I.N.: 13-24~-200-004 .
- 20049301

DEPT-01 _ 413,25
S . TH#1111 TRAN 6981 01/30/90 15130100
. . BB MePO-04P404
COOK COUNTY RECORDER

L—“’-‘_ -
90049104

This instrumant it given 1o sacurs paeyment of the principal wm of Twanty Sauen Thousand. aog No 2200 — —

Dolers, and intsrst upon & certain loen secuved Yy the Mortgage or Trust Deed to

PETEASON BANK as Trustew or Mortgeges deted January 23, 1990 and recorded in 1w Av-order’s Otfice or Registersd

in the Office of the Registrar of Ties of the sbove named County, conveying the resl sstats and premiss Z#thed. This instrument shelt
ramain in full force and sffect until said tosn and the Interest thersen, and al! other conts end cherges which actried or may ha reuf tar accrus under Trust

Owed or Morigage have been pald.

This sstignment shall not bscoms
conditions contsined in the Trust Deed or
Withowt Nmitation of any of tire legal rights af Assignes a3 the abiotute assignes of the renty, isum and profits of said real sstate and premjae shove
descritied, and by wey of snumaration only, it ?md that in the event of sny delault under the sald Trust Deed or Mortgege shove described, whether
bafare ar after the nate or notes secured by said Trust Desd of Mort is or sre decisred to be dus in accordancs with the terme of said Trust Deed or
ings to forectose the lien of said Trust Desd or M . or befors of wfter any ele

Mortgage. or whether befare or sfter the institution of any legel proc
tharsunder, Assipnes shal! be antitiad to tahe sctuat possession of the said renl estate snd premises herwinabove deseri! or of any part thereof, personel
nt ar sttorney, a3 for condition broken, snd may with or without force, and with or without process of law, and without any sction on the parnt

of by
the homr or hoiders of the indebtedness sscured by said Trust Deed or Morigege, snter upon, tske, and maintsin possssrion of sl or any pert of sid resl
state and premisss hereinahove dascribad together with ali documaents, books, recerds, pspers, and accounts ralating thersto, and sxglude the Ami ',
its bensficlaries or their agents or servants, wholly therefrom, and may hold, cperate, mansge and control the mid resl sstate and premisss herei
p-rm from time to time, cause to be made sl necesmary or
1o

srative until 8 default exists in the paymant ot the printipat or intarsst o7 in the performance of the t-nu oF
ortgags herein referred to and in the Nots or Notes secured tharsby. -

described, and conduct the business thereof. Assignas may, st the sxpanse of the mortgeped proj

proper repeins, renswels, replacements, ussful alterations, sdditions, bertermants and improvements + i renl sstaty and promises 83 may seam juditious,
a0l may ingure and rainsula the sama, snd May jsese said mon property in such percels snd for such times and on such terms as may seemn fit, including
loases for terms expiring beyond the maturity of the indebiednem sscured by said Trust Desd or Mortgege, and may caccel any leste of sub-lesss for any
causs or an any ground which would sntitls the Amignor or its beneficisries to cancel the same. In svery-such case the Assipnes shail have the right 10
manags and opersta the said resl estete and pramise, end to carry an the business thersof as the Amignes shall deem bext. Amignes shall be antitied t0

and receive sll esrnings, revenues, rents, and incoms of the property and any part thareof. After deducting the expense of con the busines

i

and of all msintensnce, rapsins, Tenswals, feplacaments, slterstions, sdditiens, battarments, and imprunmona’ and all paymants which may be mads for
taxes, anvsmsments, insurance, and prior or propar charges an the said resl sstate and premisss, or any part thersof, including the just and ressonable compen-
arks, servents, and gthers smployed by Assignse in connection with the

stion for the services of the Assipnes and of the Amignes’s attorneys, sgents, ¢l

operation, management, and cantrol of the mortgaged property and the conduct of the busindes thersof, and such further sumis as may be sufficient tc idem-

nify the Assignes A;?lnn any lishility, los, or damege on sccount of eny meitter or thing dons in goad Isith jn pursusnce of the rights and powers of Asignee

hereunder, the gnee thall apply any and all moneye wising s aforesaid to the payment of the following items in such order s mid Assignes dsemt fit:
{1} Intecent on the principal and overdue interest on the nots or notes secured by mid Trust Deed or Mortgege, st the mate thereln provided; (2) interest

accrued and unpeid on the seid nots or notes: {3} tha principsl of mid nots or notes from time 1o time outstending snd unpeid; (4) sny snd ol

other charges secured by or crasted under the ssid Trust Dend or Mortgage sbave refervad 10; and (6) the belence, if any, to the Assignor.
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