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State of lWinote MORTGAQGE

FHA Ces Ho,
131-575633&-703

THIS INDENTURE, made this 16TH day of DECEMBER . 1989

O\ between  JOHNNY MEEKS AND IDA MAE MOORE

BOTH BINGLE, IN JOINT TENARCY » Mortgagor, snd
AN MOUNTAN STATES MORTGAGE CENTERS, NC. » corpotation organized and existing under the laws of THE STATE OF UTAH, mongages.

WITNESSETH: That wherens the Mortgagor Is ustly indebted to the Mortgagee, a9 b svidenced by & certain promissory note bearing even
date herewith, in the principal sum of FORTY-EIGHT THOUSAND BEVEN AND 0(‘;’{ 100
48,007.00 )
poyable with Interest i th-als of TWELVE AND 00/100 percontum({ 12,00 %}
per annum on the unpaid bsare unill paid, end made payable to the order of the Mortgegee at ite office In BALT LAKE CITY, UTAH, or ot
such other place as the holder 7i#, rlesignate n wrillng, and delivered: the sald principal end Interest being paysbie in monthly istakments of
%) FOUR HUNDRED NINETY-THREE AND 81/100 Dolsrs ($ 493.01 )
¥\ on FEBRUARY 1 19 g~ and 8 ke mm on the first day of sach and every month thersafter unth the note is fully paid,
sxcept that the final payment of principal and interest, if not econer paki, shall be Jue and paysbie on thw first day of

JANUARY 1 » 2 29

&  NOW, THEREFORE, the sald Mortgagor, for the betts: cecwing of the payment of the sald principsl sum of money and inferewt and the
BW’MI of the covenants snd agreements herein containad, doss by these presemte MORTGAGE and WARRANT unto the Mortgages, it
successors or assigns, the lollowing described Real Estate Nivate, lying, and being In the conty of  @0OX
and the State of Hinois, to wit:

¢ THE BOUTE 31 FEET OF LOT 6 IN BLOCFK 10 IN E.L. BRAINERD'S SUBDIVIBION
S/ OF TELFORD BURNHAM‘’S8 SUBDIVISION (EXCEP. BLOCKS 1 AND 8 THEREOF) OF
THE WEST HALF OF THE NORTH WEST QUARTEF CF BECTION 5, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCYP2.L MERIDIAN, IN COOK COUNTY,
ILLINOIS.
PREPARED BY MOUNTAIN STATES MORTGAGE CENTERE, INC.
PROPERTY ADDRESS: 8926 SQOUTH BISHOP STRBET, T«ICrR0, ILLINOIB 60620
P.I.N, 25-05-118=018
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Together with all snd singaiae the terements, hereditaments and appurtenances thereurto helonging, and the rents, iasues, and profita thersof;
and all apparatr snd fixtures of avery kind for the purpoes of mpplying or distrbuting heat, ight, water, or pawer, and sk plumbing and
other lixtires In, o thet may be placed In, sny bullding now of hereafter standing on sald land, and also of the estate, right, title, and
intereat of the saki Mortgegor in and 1o sald prenises.

This form Is used in commection with mortgages insrsd under the ons-to-low family provisions of the National Housing Act which requirs
» One-Timed Mortgage insirance Premium payment (including sections 203(b) and (7)) in accordance with the regulations for those programe.

CRS Form WLTDN HUD §2116M1 (8-85 Edition)
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To Have and to"Hold the au S¢ eises! witi ¢ h)
appurtenances and fixtures, unto the said Mortgagee, its successors”
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Esemption Laws of the State of llfinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees;

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men o atlach to saud premises; (o pay to the Morlgagee, as
hereinafter provided, until said note is fully paid, (1) & sem suffi-
ciertt ta pay all taxes and assessments On said premises, or any taa
or assessment that may be levied by authority of the State of II-
linois, or of the county, town, village, or city in which the said
land is situale, upon 2ie Morigagor on account of the ownership
thereof, {2} a sum cuificeni to keep all buildings that may at any
time be on said premiszs, during the continuance of said in-
debtedness, insured for tlie Fanefit of the Mortgagee in such lorms
of insurance, and in such arovats, As may be required by the
Martgagee.

In case of the refusal or neglect of 'the Mortgagor (¢ make such
payments, or (o satisfy any prior lien rrincumbrance other than
that for taxes or assessments on said premises) or to keep said
premises in good repair. the Mortgagee may-p2y such taxes,
assessments, and insurance premiums, when due, mao may make
such repairs lo the property herein morigaged as ‘n its discretion it
may deem necessary for the proper preservation thercol, and any
moneys 30 paid or expended shall become so much adaitionl in-
debledness, secured by this mortgage, to be paid oul of piucieds of
the sale of the mortgaged premises, if not otherwise paid by ‘he
Morigagor.

It is expressly provided, however (all other provisions of this
morigage (o ihe contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Of remove any {ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test 1he same or the validity thereof by appropriate legal pro-
ceedings brought in & court of competent jurisdiction, which shall
aperaie to prevent the coflection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisly the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date. ‘

That, together with, and in addition 1o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{ab A sum equal 1o the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property {all as
estimated by the Mortgagee) iess all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground remis, premiums, laxas and assess-
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' ilf \ ll;’ :%udx sums 10 be heid by Morigagee
in trust (0 pay said ground rents, premiums, taxes and special
assessments; and

(b Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereo!
shall be paid by the Mortgagor each month in a single payment to
?e a'::plned by the Morigagee to the following items in the order set
orth:

() ground rents, if any, taxes, special assessments, fire, and other
hazsrd insurance premiums;

(il interest on the note secured hereby;

{i) amortization of the principal of the said note; and

{bv) late charges

Any deficiency in the amount of any such aggregaie monthly pay-
ment shall, unless made good by the Morigagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not {0 exceed four cents (4¢) for each dollar (31) for each payment
more than fificen {15} days in arrears, to cover (he extra expense
involved in handling delinquent payments,

If 1he 1otal of the payments made by the Mortgagor under
subsection (g} of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
{axes, and assesseients, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to he made by the Mort-
gagor, or refunded to the Morigagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
shall pay to the Mortgagee any amount necessary to make up the
deficiency, on or hefore the date when payment of such ground
rents, (axes, assessments, or insurance premiums shall be due. If at
oy lime Lhe Mortgagor shall tender to the Morigagee, in accor-
(anze. with the provisions of the note secured hereby, full payment
of t%ie /ntire indebledness represented thereby, the Mortgagee shall,
in coinzuting the amount of such indebtedness, credit to the ac-
count of 23 Mortgagor any balance remaining in the funds ac-
cumulaied unaer the provisions of subsection fa) of the preceding
paragraph. If there shall be a default under any of the provisions .3
of this mortgage reauiiing in 8 public sale of the premises covered
hereby, or If the MGriZayr. scquires the property otherwise after 8
default, the Mortgagee Ziaii %pply, ot the ime of the comimence: '+
ment of such proceedings or (w.the time the property is otherwise G
acquired, the balance then resdaining in the funds accumulated .
under subsection (a) of the prece ling aragraph as a credit againstc»‘
the amount of principal then remaiiirs vnpaid under said note. E\z

And as Additional Security for the paym2nt of the indebledness
aforesaid the Mortgagor does hereby assign to-the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hercinabove described.

That He Wil Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounis and for such
periods as may be required by the Morigages and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies spproved by the Morigagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached therelo loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mai! 1o the Mortgagee, who may make proof
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of loss if not made promptly by Morigagor, and cach insurance
company concerned s hereby authorized and directed 10 make pay:
ment for such loss directly to the Mortgagee instead of to the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee 8l its option
either 10 the reduction of the indebtedness hereby secured or to the
restoration or tepair of the properly damaged. In event of fore:
closure of this mortgage or other transfer of title 1o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
nght, title and intesest of the Mortgagor in and 1o any insurange
nolicies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminzal dJomamn, or acquired for a public use, the
damages, proceeds, e the consideralion for suck acquisition, 10
the extent of the full amzaal of indebtedness upon this Mortgage,
and the Note secured hetehy -remaining unpaid, are hereby assigned
by the Mortgagor to the Minrt aeee and shall be paid forthwith to
the Mortgagee to be applied b, it'on account of the indebtedness
secured hereby, whether due or not.

The Morigagor Further Agrees tiiat shovld 1his mortgage and
the nate secured hersby not be eligible fo! insurance under the
90 days
from the dote hereof (writien statement of any ouices of the
Deparimemt of Housing and Urban Development or s1:thorized
agent of the Secretary of Housing and Urban Develcomant datcd

subsequent 10 the 60 days'
time {rom the date of this morigage, declining 10 insure said note
and this mortgage being deemed conclusive prool of such
ineligibility), the Morigagee or the holder of the note may, at its
opuon, declare all sums secured hereby immedialely due and
payable. Notwithstanding the faregoing, this oplion may not be
excrcised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium to the Depariment of
Housing and Urban Developmenl.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for & period of
thirty (30} days after the due date thereof, or in case of » breach of
any other covenant or agreerient herein stipulated, then the whole
of said principal sm remaining unpaid together with accrued in-
terest thereen, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event thal ihe whole of said debt is declared to be
due, the Mortgagee shall have the right immedialely to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupled
by the owner of the equity of redemption, as & homesiead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect Lhe rents, issues, and profits of the sald premises during the
pendency of such foreckosure suit and, in case of szle and a deff-
ciency, during the full statutory period of redemplion, and such
rents, issues, and profits when cotlected may be toward the
payment of the indebtedness, coats, taxes, inauradce, and other

ilems necessary for the protection and preservation of the property.
Whenever the saig Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an sction is pending to foreclose this mortgage or & subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such Insurance in such smounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagar or others upon Juch terms and conditions, either within
or beyond any period of redemplion, as are approved by the
court; collect and recelve the rents, isgues, and profits for the
use of the premises hereinabove described; and employ other
persons and eapend itself such amounts as are reasonably
necessary 1o carry cut the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mort-
BAgee In any court of Iaw uf equity, & reasonable sum shall be
allowed for the solicitor's fecs, and stenographers’ fees of the
camplainant in such proceeding, and also for all outays for
documentary evidence and the cost of » compiete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or Jegal proceeding, wherein the Morigagee shall be
made a party thereio by reason of this mortgage, its costs end .
expenses, and the reasonable fees and charges of the atiorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the sald premises under this morigage, and all such expenses
shall become 8o much additions! indebledness secured hereby
and be allowed in any decree foreclosing this mortgage.

And Thers Shall be Included in any decree foreclosing this
wortgage and be patd out of the procseds of sny sale made in
parruance of any such decree: {1} All the costs of such suit or
suits s varilaing, sale, and conveyance, Including atiorneys’,
soliciors’, 2ad stenographers’ fees, outlays for documentary
evidence and os! of sakd abetract and examination of title; (2)
all the mone,'s advzaced by the Mortgagee, il any, for the pur-
pose authorized ‘o 2iie morigage with interest on such advances
8t the rate set forihinhe note secured hereby, from the time
such advances are mude; (T all the ecrued interest remaining
unpaid on the [ndebiedniss b2reby securcd: and (4] al! the said
principal money remaining ‘ir.paid. The overplus of the proceeds of
the sale, if any, shall then be peiJ 1o the Morigagor.

If the Morigagor shall pay saiG =5t 9i the time and in the
manner aforesaid and shal) abide by, comply with, and duly per-
form all the covenants and agresments ‘i7ieiy, then this con
veyance shall be null and void and Mortgzgo= will, within thirty
{30} days after written demand therefor by Mortgagor, execute 3
release or satisfaction of this morigage, and Mortgagor hereby
waives the benafity of alf statutes or laws which require the
earlier execution or delivery of such release or satisfaction by
Morigagee.

It I Expressly Agreed that no extersion of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shail operate to release, in
any mannee, the original lisbility of the Mortgagor.

The Covenants Hereln Contalned shall bind, and the benefits and
advantages shall inure, 10 the respective helrs, executors, ad-
minisirators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the ploral the
singular, and the masculine gender shail includs the feminine,
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ASSUMPTION RDER ATTACHED MERETO AND MADE A PART HEREOF

WITNESS the hend and ses! of the Mortgegor, the dey and year st written

IDA MAE MOORE

N

STATE OF LLINGIS

CONTY O COOK

[ , 8 sy nublic, In and for the county and Stats aforeseid Do Hersby
Cortily That JOHANNY MEREKS ANT, IDA MAE MOORE

pérsonally known to mé 1o be the same person whose name is | subscribed to the foregoing instrument, sppesred balore me this

day In pateon and acknowledged thet signed, sealed, anc defivared the saki instrument as
free and volntary act for the uees and purposes thersin eet fortn. none'ag the release and walver of the rigit of homestead.

dey ,/MWM-/ ann 7

“OFF(CIAL SEAL"
NILDA RODTIGUEZ
Notary Pubiic Coak Caunty, Hinols
My Commisein Expiras Sept. 13, 1083 No Pubic Mﬁ—

Filed for Record in the Recorder's Office of

Courty, Wnols, on the day of

1 o'clock m., and duly recorded In Book of Page

£4(09-

CRS Form ALTD2
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ABSUMPTION RI%IRU 0

This Assumption Rider is made this DECEMBER 16, 1989 ,

and is incorporated intc and shall be deemed to amend and supplement the
Mortgage/Deed of Trust of the same date given by the undersigned (the
"mortgagor’) to sacure mortgagor’s Note to MOUNTAIN BTATES MORTGAGE
CENTERS, INC. (the "mortgagee") of the same date and sovering the
Property described in the Mortgage/Deed of Trust and located at:

8926 SOUTH BISHOP STREET, CHICAGO, ILLINOI8 60620

The Mortgagesz shall, with the prior approval of the Federal Housing
commissioner oz his designee, declare all sums secured by thin
mortgage to bo izmediately due and payable if all or a part of the
property is soid sy otherwise transferred (other than by devise,
descent or operatici of law) by the mortgagor, pursuant to a

contract of sale exwcuted not later than 12 months after the date

on which the mortgage is endorsed for insurance, to a purchaser

whose credit has not beswu approved in accordance with the reguirements
of the Commissioner.

By signing below, Morgagor accelts and agrees to the terms and provisions
contained in this Assumption Ridec.

PS~-592 (3/88)
FHA Multistate Assumability Rider




