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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on JANUARY 29
1990 . The m rigagor is PETER G.HILLSMAN, A BACHELOR.
{"Borrower"). This Securily Instrument is given to
SEARS MORTGAGE CURPCSATION : . which is organized and existing
under the laws of THE STATE OF OHIO , and whose address is
2500 LAKE COOX ROAD, Al'ERWOODS. [LLTNOIS 60015
Borrower owes Lender ther:ncipal sumol NINETY-NINE THOUSAND AND 00/100----

Dollara (U.S. $93.000.00 ). This debt is evidenced by Borrower’s note
dated the same dsie as this Secirity Instrument (“Nole"), which provides for monthly payments, with the full debt, if not
paid esrlier, due and paysble onf FRRUARY 1, 2020 . This Security Instrument
secures 1o Lender: (a) the repayment of the dehi evidenced by the Note, with interest, and all renewals, sxtensions and
modifications; (b) the payment o} all oth)r ~ums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Insirument; and {(c) the perfoimince of Bocrower’s covenants and agroements undar this Security Instrument and
the Note. For this purpose, Borrower doos he- oLy morigege, grant and convey to Lender the following described property

located in COOK County, Iilinols:
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which has the address of 609 CUSTER AVE. 18 SEVANSTON

(Stree)

Illinoiz 50202 ("Property Address™);
¢(Zip Codw)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, rights,
appurienences, rents, royallies, mineral, oil and gas rightaand profits, water rightesnd stock and sll fixtures now or hereafter
a part of the property. Al replscements and additions shall alse be covered by this Security Instrumaent. Ali of the foregoing
is referred to in this Security Instrument as the “Property .”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hersby conveysd and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property againsi ail claims snd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited veristions by jurisdiction to constitute a uniform security instrument covering real properiy.
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LEGAL DESCRIPTItPj‘NOFFICIAL COPY

THAT PART OF LOT 1 IN THE CITY OF EVANSTON CONSOLIDATION IN BLOCK 8,
IN KEENEY & RINN'S ADDITION TO EVANSTON, BEING A SUBDIVISION IN
SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF
SAID LOT 1: THENCE NORTH 00 DEGREES 00 MINUTES 0O SECONDS EAST, ALONG
THE EAST LINE OF CUSTER AVENUE, 63.02 FEET TO THE POINT OF BEGINNING:
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE CENTER
LINE OF A PARTY WALL AND ITS EXTENSION, 74.78 FEET T0 THE WEST FACE OF
A GARAGE; THENCE SOUTH 00 DEGREES 00 MINUTES 59 SECONDS WEST, ALONG
THE FACE OF SAID GARAGE, 0.66 FEET; THENCE SOUTH 89 DEGREES 52 MINUTES
36 SECONDS EAST, ALONG THE CENTER LINE OF A PARTY WALL, 26.71 FEET 70
THE EAST LINE OF SAID LOT 1; THENCE SQUTH 5 DEGREES 34 MINUTES 53
SECONDS FAST, ALONG SAID EAST LINE, 17,46 FEET; THENCE NORTH 89
DEGREES 54 J\)NUTES 54 SECONDS WEST, ALONG THE CENTER LINE OF A PARTY
WALL AND ITS-GXTENSION, 25.28 FEET TO THE WEST FACE OF SAID FRAME
CARAGE: THENCE KORTH 00 DEGREES 11 MINUTES 41 SECONDS EAST, ALONG THE
FACE OF SAID GARAGE, 4.12 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, ALONC THE CENTER LINE OF A PARTY WALL AND ITS EXTENSION,
77.92 FEET TO THE EAS” LIIE OF CUSTER AVENUE: THENCE NORTH 00 DEGREES
00 MINUTES 00 SECONDS EAST ALONG SAID EAST LINE, 13.94 FEET TO THE
POINT OF BEGINNING, ALL IN-COOK COUNTY, ILLINOIS.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment snd late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Londer on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may atiasin priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; and (d} yeerly morigage
insurance premiums, if any. These items are called "escrow items.” Lender may eslimate the Funds due on the besis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pey the sscrow items.
Lender may not charge for holding snd applying the Funds, anslyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such » charge. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or spplicable law requires
interesi to be paid, Lender shall not be required lo pay Borrower any intersst or earnings on the Funds. Lender shail give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpoee for
which esch debit to the Funds was made. The Funds ere pledged as additional security for the sums sscured by this Security
Instrument.

11 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shail exceed the amouni required to pasy the sscrow items when duo, the excess shali be, sl
Borrower's oplion, rither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds hel’ by Lender is not sufiicient to pay the escrow items when due, Borrower shall pay to Lender eny amount
necossery to make up the deliciency in one or more pnyments as required by Lender,

Upon paymer. ir-tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower sny
Funds held by Lendei. [/ unde: parsgreph 19 the Property is sok! or scquired by Lender, Lender shall apply, no later then
immediately prior to ins sile ol the Property or its acquisition by Lender, any Funds held by Lender at the tims of
application as a credil ngaizs’ ihe sums secured by this Security Instrument.

3. Application of Fayoants. Unless applicable law provides otherwise, all payments received by Lender under
paragrephs 1 and 2 shall be apuliel: tirst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vadr paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Liens. Borr wer shall pay all {axes, asvessmenis, charges, fines and impositions attributable to the
Properly which may attsin priority ov: this Securily Instrument, and leasshold payments or ground rents, if any. Borrower
shall pay these obligations in the manner/pivided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymen’. Borrower shall promplily furnish to Lender all notices of amounts to be paid under
this parngraph. [f Borrower makes these pay nen)s directly, Borrower shall promptly furnish 1o Lender receipis evidencing
the paymenis,

Borrower shall promptly discharge any len)which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the paymeni of the obligation.~ecured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement df 1.e lien in, legal proceedings which in the Lender's opinion operate o
prevent the enlorcement of the lien or forleiture of erj jart of the Property; or {c} secures from the holder of the lies an
agreement safizfactory to Lender subordinating ihe lier. fo tiiv Security Instrument. If Lender determines that any part of
the Property is subject iv a lien which may sttain priority (ver lhis Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisly the lien or take e or more of the actions set forth above within 10 daye of the
giving of notice.

S. Hazard Insurance. Borrower shall keep the improv ments now existing or heresitar erected on the Property

insured agninst losy by lire, hazards included within the ferm "exim7sd coverage” and sny other hazards for which Lender
requires insurance. This insurence shall be maintained in the smounts 27.d ‘or the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject t. lsnder's spproval which whall not be unreasonebly
withheld.
All insurance policies and renewals shall be acceptable 1o Lender and skain include a standard mortgege clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrywer rhall promptly give to Lender all roceipls
of paid premiums and renewal notices. In the eveni of loss, Borrower shall give srompt notice lo the insurance carrier and
Lender. Lender may make proof of loss if nol made promptly by Baorrower,

Unless Lendor and Borrower otherwise agree in writing, insurance proceeds shs’, b applied to restoration or repair ol
the Property damaged, il the restoration or repair is oconomically feasible and Lend'='~ securily is noi lessened. If the
restoration or repair is nol economically feasible or Lender’'s security would be [essered, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with iny excess paid to Borrower. 1i
Borrower abandons the Property, or does not answer within 30 days a notice irom Lends. thr!.the insurance carrisr has
oifered 1o setlle a claim, then Lender may collect the insurance proceeds. Lender may use the procsads to repair or resiore
the Properly of to pay sums secured by this Security Inatrument, whether or not then due. The X" day period will begin
whon the notice is given.

Unless Lender and Borrower ciherwise agree in writing, eny application of procesds io principil shall not axtend or
posipone ihe due dete of the monthly payments referred to in paragrspha 1 and 2 or change the smoun( o. the payments.
under peragraph 19 the Properly is acquired by Lander, Borrower’s right to sny Insurance policies anu pvcceeds resulting
from damage to the Proporty pricr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Properiy; Leascholds. Borrower shail not destroy, demage or substantially
change the Proporty, allow the Properly to deteriorate or commit waste, Il this Security Instrument is on a lsasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires {oe title to the Property, the leasehold and
{ee title shall not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to periorm tha
covenants and ngreements contained in this Security Iastrumeni, or there is a logal proceeding that may signilicantly eaffect
Lender’s rights in the Property (such as a procesding in bankrupicy, probale, for condamnation or to enforce laws or
regulations}, then Lender may do and pay lor whatever is necessary o protect the valus of the Property and Lender’s rights
in the Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable atiorneys’ lees snd entering on the Property to make repairs. Alihough
Lender may teke action under this paragraph 7, Lender doos not have to do s,

Any amounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other torms of payment, thesse amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender tc Borrower requesting

yment.
Pa. A CHARGE ASSESSED BY 1.ENDER IN CONNECTION WiTH BORROWER'S ENTERIMG INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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11 Lender roquired morigage insurance as a condilion ol msking the loan secured by this Security lastrumaent,
Borrower shall pay the premiums required to maintain the insurance in eifect uniil such time as the requirement for the
insurance isrminates in accordance with Borrower’s and Lender’s written agreement or applicable lnw.

8. Inspection. Lender or its agent may make reasonable entriss upon snd inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condsmnation. Ths proceeds of any award or claim lor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or lor convayance in lieu of condemnation, are hereby sssigned and
shall be paid to Lender,

In the event of a total taking of the Properiy, the proceeds shall be spplied 10 the sums sscured by this Security

Instrument, whather or not then due, with any excess paid io Borrower. In the eveat of e partial taking of the Praperty,
unless Borrower end Lender otherwise agroe in writing, the sums secured by this Security Instrument shafil be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums sscured immediately before
the taking, divided by (b) the {air market value of the Property immediately before the taking. Any balance shall be peid to
Barrower.
If the Property is abandoned by Borrower, or if, after sotice by Lender to Borrower that the condemnor olfers io
make an award or seille a claim for damages, Borrower lails to respond to Lender within 30 dayw after the date the nolice is
given, Lender is sulhorized 1o collect and apply the proceeds, st its option, either 1o restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any spplication of proceeds to princips! shall not extend or
posipone the due dats of the monthly paymenis referred 1o in paragraphs | and 2 or chengs the amount of such payments.

10. Borroviar Noi Rslensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender to any successor in interes!
of Borrower shall no! opsaraie to release the liability of the original Borrower or Borrower's sucosesors in interest. Lender
shall not be required s commence proceedings against any successor in interest or refuse to extend time for payment or
olherwise modify amortizziin o} the sums secured by this Securily Instrument by reason of any demand made by the
original Borrower or Bor/cwir's successors in interesi. Any forbearance by Lender in exercising sny right or remedy shail
not be a waiver of or precludd > exsrcise of any right or remedy.

11. Successors and Ass'gn~ Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bin’ £id benefit the successors and assigns of Lender and Borrower, subjuct to the provisions
ol paragraph 17. Borrower's covenar sz and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Noie:{n) is co-signing this Security Instrument only to morigsge, grant and convey that
Borrower's interest in the Property under .k-terms of this Security Instrument; (b) is not personally ocbligated to pay the
sums secured by this Security Instrument; ind (c) agrees that Lender and any other Borrower may agres to extend, modily,
forbear or make any accommodations with rogacd to the terms of this Securify Instrument or the Note without that
Borrower'’s consent.

12. Loan Charges. I the lcan securea Ly this Securily Instrument is subject to a law which sets maximum loan
chargos, and that law is finally interpreted so that 156 interast or other loan charges coliected or to be collected in connection
with the loan exceod the permitted limits, then: {a) avy srih loan charge shal! be reduced by the amount necessary to reduce
the charge io the permitted limit; and {(b) any sums airec~;- coliscted from Borrower which excesded permitied limits will be
refunded to Borrower. Lender may choose 1o make this refund hv reducing the principal owed under the Note or by making &
direct psyment to Borrower, If a refund reduces principal, the rojuction will be treated as a partial prepayment without any
prepayment charge under the Nate.

13, Legislation Aflecting Lendor’s Rights. If enictrient or expiration of spplicable laws has the effect of
rendering any provision of the Note or this Security Instrument urinforceable according to its lerms, Lender, st its option,
may require immediate payment in full of all sums secured by this Securily Instrument aad may invoke any remedies
permitted by parograph 19. If Lender exercises thiz option, Lender sliall t=ke the stepe specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secursty listrument shail be given by delivering il or by
mailing it by first class mail uniess applicable law requires use of another rsthod. The notice shall be dirsclad to the
Property Address or any other address Borrower designsies by nolice to Lender. ‘Any notice to Lender shall be given by
first clnss mail to Lender's address stated hersin or any other address Lender u:~ip.ates by notice tc Borrower. Any notice
provided for in this Securily Instrument shall be deemsd 10 huve been given to Baricita: or Lender when given ac provided in
this paragraph.

pals. Governing Law; Severability. This Securily Instrument shall be goveine by federal law and the law of the
jurisdiction in which the Property is localed. In the event tha! any peovision or clause of lis Securily Instrumant or the Nots
conllicts with applicable law, such conflict shall not alfect other provisions of this Security Jnytiument or the Nots which can
be given elfect without the conflicting provision. To this end the provisions of this Securiiy Instrument and the Note are
declarad 10 ba saverable.

16, Barrower’s Copy. Borrower shaii be given one conformed copy of the Note and of Lis “e~crily Instrument.

17. Transfer of the Properily or a Benelicial Interest in Borrower. I all or any part ot ‘un Propesty or any
intoroat in it is sold or transferrcd (or if a benelicial interest in Borrower is sold or transterred and Bocrower is not a natursl
person) withou! Lender’s prior wrilien consent, Lender may, at its oplion, require immediate payment in full of all sums
socurad by this Security Instrument. However, this option shall not be exercised by Lender if axerclc (e prohibited by
federa! law an of the data of this Security [nstrument.

i Lender exercises this option, Lendor shall give Borrower nalice ol accelsration. The notice shall provide & period of
not lees than 30 days from the date ths notice is delivered or mailed within which Borrower must pay alf sums secured by
thiz Security Insirument. I{ Borrower fails lo pay these sums prior o the expirstion of this period, Lender may invoke any
remedies permitied by this Security instrument without further notice or demand on Borrower,

1B. Borrower's Right to Reinstate. [f Borrower meels certain conditions, Borrower shall bave the right to have
onlorcement of this Security Instrument discentinued at any tims prior 1o the sarlier of: (a} § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant io any power of wsle coniained in this
Security Instrumen!; or (by entry of a judgment enforcing this Security Insirument, Those conditions are that Borrower: (s}
pays Lander all sums which then would be due under this Security Instrument end the Note had o sccsleration occurrad; (b)
cures any dafsult of any other covenanis or agreements; (c) pays ail exponses incurred in snforcing this Security Instrument,
including, but nat limited to, ressonsble attorneys’ fees; and {(d) takes such action as Lender may reasonably require to
assure that the lion of this Securily Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
socured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured heroby shall remain fully effective as if no scceleration had ocourred, Howevar, this right to reinsiste

shall not apply in the cave of scceleration under puragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covensnt and agreeas follows:

1Y. Acceleration; Remaedies. Lender shall give notice to Borrower prior to acceleration lollowing Borrower’s
breach of any cov tor age 1 in this Security Instrument (but not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise}, The notice shall specify: (a) the default; (b) the action required to cure
the delault;rc) a date, not less than 30 days from the date the notice is given to Borrower, by which the dsfault must be
cured; and {(d) that failure to cure the default on or before the date specified in the notice may result in acesleration of
the sums secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure
proceeding the non-existence of n default or any other defense of Borrower toacceleration and foreclosure.1{ the defanit
is nat cured on or bolore the date specified in the notice, Londer at ity option may require immadiate payment in full of
all sums secured by this Security Instrument without further demand and may forecliose this Security Instrument by
judicinl proceeding, Lender shall be enfitled to collect all expanses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited (o, reasonable attorneys’ lees and casts of titla svidence,

20. Lender in Possession. Upon acceleration under paregraph 19or absndonmento! the Property and at any time prior to the
oxpiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicisliy appoinied receiver) shall
ba entitled to enter upon, take possession of and manage the Property and to collect therents ol the Property including those past due,
Any renis collected by Lender or the receiver shall be applied first to payment of the costs of management of the Properiy and
collection of rents, including, but not limited to, receiver’'s fees, premiums on receiver's bonds and reasontble stiorneys’ fees, and then
to 1he sume secured by this Security Instrument.

21. Release. Upon payment of all suma sscured by this Security Instrument, Lender shall relosse this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver f Homesatead. Borrower waives ali right of homesiead exemption in the Property,

23, Riders to (iais Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securily Instrument, t'.e crvenants and agreements of each such rider shail be incorporated inio and shall amend and suppisment the
covenants and agreamen’s o this Security Instrument as if the rider(s) were a part of this Sacurity Instrument. {Check applicable

box{ea})
[] Adjustable Lat= Piler ] Condominium Rider [T] 2-4 Family Rider
{] Gradusted Paymen Riior [] Plsnned Unit Development Rider

]:] Other(s) [specify]
BY SIGNING BELOW, Borrowsr sa=Ce,.s and agreas to the terms and covensnts contained in this Security Instrument and in

any rider{s) executed by Borrower and recorued wi*h it.
£ ( Z;&« A stMd—«MA.J\) (Seal)

PETER 0. HILLSMAN “Borrower
{Seal)

~Botfowes

{Seal)

“Borrowsr

{Seel)

~Borrower

| STATE OF ILLINOIS, County ss:
1 THE UNDERSIGNED , & Notary Public in ‘and i+ said county snd state,
do Nereby certify that PETER G. HILLSMAN, A BACHELOR
, personally knows 10 me to bs ths sams person(é) whose namefs 1S
subscribed to the foregoing instrument, appesred befors ma this day in person, and acknowledged thei he

signed and delivered the said insirument as HIS {res and voluntary act, for the uses snd purpov=e therein

set forth. é
B

Tiven under my hand and ofticial seal, this

My Commission expires: o@/}n/{” . A4

\/‘L

. )m?y Publie

( A
Pas
-

(Nae) SEARS MORTGAGE CORPORATION
LINCOLNSHIRE 1L 60069 - 300 KNIGHTSBRIDGE PARKWAY
(adoress) SUITE 350
LINCOLNSHIRE, IL 60069

DOLDINE 8. ROACH RETURN TO:
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