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THE TERMS OF THIS LOAN MORTGAGE 20-05-0000000002
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (**Security Instrument'*) is givenon - JANUARY 30 .
1Y 90 The morgogoris CHRIS WINOGRADZKI AND DANUTA WINOGRADZKI, HUSBAND AND WIFE

|
—

(*'Borrower®"). This Seevrity Instrument is given o MIDLAND FINANCTAL
MORTGAGES, i1MC, .
which is organized and exisio@ under the laws of  STATE OF IOWA . and whose address is
206 6TH AVENUE
DES MOINES, IOWA 50309 (**Lender’’).

Borrower owes Lender the principslsum of
ONE HUNDRED TWENTY EJZJHT THOUSAND EIGHT HUNDRED AND NO/100

LS00

Dollars (U.5-% 128,800.00 ). This debt is evidenved by Borrower's note
dated the same date as this Security Instrumdnt (' Note™"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on FEBRUZRY 1, 1997 . This Security Instrurnent
seclires (0 Lender: (a) the repayment of the deatcridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vith iriierest, advanced under paragraph 7 to protect the security of this
Secutrity Instrument: and (o) the performance of Borrdver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower Goes hereby mortgags, grant and convey to Lender the following described property
located in COQK QU"'E" @.WwW- County, Hlinois:

PARK
LOT B IN BLOCK 11 IN KINSEY'S BART RIDGE SUBDIVISION OF PART OF
SECTIONS 1 AND 2, TOWNSHIP 40 NORTH, .NGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND THE EAST 1/2 OF THE VACATED ALLEY ADJOINING
AND ABUTTING THE WESTERN LOT LINE OF LO /8 IN BLOCK 11 OF THE
AFORESAID KINSEY'S PARK RIDGE SUBDIVISICL, IN COOK COUNTY, ILLINOIS.

12-02-407-020-0000 ~

B Yy
which has the address of 1828 SOUTH W%%!;I&INGTON STREET [~ PAlgllf” RIDGE

Hlinois 60068 {*‘Property Address");
iZip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, renty, royalties, mineral, 0il and gas rights and profits, waler rights and stock and all fixtures now or hereafier
a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgaee, grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of Tt‘CC&Fd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform sccurity instrument covering real property.

Form 3014 12/83

JILLINOIS — Single Family — FNMAIFHLMGC UNIFORM INSTRUMENT
Ameanded /87

&P -6F (L} woor VME MORTGAGE FORMS « 1313,293 8100 » (9001521 7281
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
wive Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lender.

in the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower amd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secursd immediately
hefore the taking, divided by ¢(b) the fair market value of the Property immediately before the taking. Any balance shall
be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lepder is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to 10 sums sequred by this Security Instrument, whether or not then due.

Linless Lender snd Borrower otherwise agree in writing, any application of proceeds te principal shall not extend
or postpone the due aavoof the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nob d-lensed; Forbearance By Lender Not n Waiver, Extension of the time for paymeni or modification
of wmortization of the su71s secured by this Security [nstrument granted by Lender to any successor in interest of Borrower
shall not operate to release (e liability of the original Borrower or Borrower's successors in interest. Lender shall not
be reguired to commence procerdings against any successor in interest of refuse to extend time for payment or otherwise
maodify amortization of the sums s»cured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s suceessors in interest.<any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right-or remedy.

11. Successors and Assigns Bound, Joint and Several Liabiifty; Co-signers. The covenants and agreements of this
Secnrity Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreeents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convcey
that Borrower’s interest in the Property under the te-ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Enstrument; and’ /<) agrees that Lender and any other Borrower may agree to extend,
madify, lorbear or make any accommodations with.«Zpard to the terms of this Security Instrument or the Note without
that -Borrower's consent.

12. Loan Charges. If the loan secured by this Securiry \nstrument is subject to a law which sets maximum Joan
chigrges, and that law is finally interpreted so that the interes or other loan charges collected or to be collected in connection
with the loun exceed the permitted limits, then: (a) any such joan charge shall be reduced by the amount necessary to
reduce the chirge (o the permitted mit; and (h) any sums alvcarly collected from Borrower which exceeded permitted
lisnits will he relunded to Borrower. Lender may choose 1o make e refund by reducing the principal owed under the
Note ar by making a direct payment 1o Borrower. If a refund reducss rrincipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. 1 enactment or expiratiz=i of applicabie laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordirg o its terms, Lender, at its oplion, may
require immeciate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by paragraph 19. Il' Lender exercises this option, Lender shall take the sieps specifieu i the second paragraph of paragraph 17.

14. Nofices. Any notice to Borrower provided for in this Security instroivent shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another mzchad. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Leddier.”Any notice 10 Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender desi{aiates by notice 1o Borrower.
Any noetice provided for in this Security Instrument shall be deemed to have been given ¢ Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall be governed by federal Izw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Srcv ay Instrument or
the Note conflivts with applicable law, such conflict shall not affect other provisions of this Security Instruinent or
the Note which can be given effect without the conflicting provision, To this end the provisions of this S¢eurity Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securivy instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

11 Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notive is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. {f Borrower fails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforeement ol this Security Instrument discentinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Burrower: (a) pays Lender al} sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys” fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Insirument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17. -
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UN QEBIEMARST.LOPY

THIS BALLOON RIDER is made this J30TH day ot JANUARY . 1990, and is incorporatad into and shat
be deamed to amend and supplement the Morigage, Doed of Trust or Deed to Secure Dabt (ths “Security instrumant”) of the same
data given by the undersigned (the “Borrower”) to secure the Borrowar's Note to

MIDLAND FINANCIAL MORTGAGES, INC.

(the “Lander”) of tha same date and govering the property described In the Security Instrument ard located at:
1828 SOUTH WASBHINGTON STREET
PARK RIDGE, ILLINCIS 60068

(Propecty kawress)
The intareat rate stated on the Note is called the “Note Rate.* The date of the Note is called the “Note Date.” i undaratand
the Lander may transfer the Note. Security Instrument and this Ridar. The Landsar or anyone who takes the Note, the Security
Instrument and this Rider by transter and who is antitled to receive payments under tha Nots is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the povenants and agrasmsenis in ths Security instrumaent, Borrower and Lender
further covenant and agree as follows (despits anything to the contrary containad in the Sscurity Instrument or the Note):

1. CONDITIONAL R'GHT TO REFINANCE
At the matu a7 ate of the Note and Security Instrumant (the “Maturity Date”), | wiil bs abls to obtain a new losn ("New
Loan) with » new Maturliy Date of FEBRUARY 1 . 2020 , 4nd with an interest rate equal to ths “New Nots
Rate” determined in acaccdance with Saction 3 below if alli the conditions provided in Sections 2 and 5 below are mat (the
*Conditional Refinancing Gp?tion*l. if those conditions are not mat, | understand that the Nota Holder is undsr no obligation to
ratinance or modity the Ncte 07 o axtand the Maturity Date, and that | will have to repay the Note from my Own resources or
tind a lender willing to iend me ‘huy rioney to repay the Note.
2. CONDITIONS TO OPTION
It 1| want to exarcise the Conditirz! Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: {1} | must stili be the ownar and occupant of the property subject to the Security Instrumant {the
*Property’}); (2) | must be currant in my mca.ly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately praceeding the Maturity Date; {3} no ifan against the Property (except for taxes end
special assessmants not yet dus and paysbie) otl.ar than that ot the Security Instrument may exist; {4} the New Note Rate cennot
bs more than & percantago points above the Novs Rziy; and (5) | must make & written regquast to the Note Holder as provided in
Sectian 5 below.
3. CALCULATING THE NEW NOTE RATE
The Maditied Note Rate wifl be a fixed rate of In- «st aqual to the Federal National Mortgage Association’'s requirad net
yield tor 30-yaar fixad rata mortgagas subject to a 80-day raudatory delivery commitment, plus ons- half of one percentags
point (0.5%), rounded to the nearest ono-eighth of one pearceiitage point (0.125%) ithe “New Nots Rate*). Ths required net yield
shall be the applicable net yield in effact on the date and time uf >y day that the Note Holder recaives notice of my slestion to
sxarcise the Conditional Refinancing Option. 1 this required net e’y is not svalishia, tha Note Holder will determine the New
Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Saction 3 above is not graater than 8 parcentage points above the Nate Rate
and all other conditions required In Section 2 shove ars satinfied, the NotL Holdar will determine the amount of the moanthly
paymant that witl be sutticient to repay in full (a) the unpaid pringipai, plus |b) aoc/ued bt unpaid intersst, plus (c} it other sums |
will owe under the Nots and Security instrument on the Malurity Datd (sssumii'z riy monthiy payments then sre current, ss
required under Section 2 above), over the tarm of the New Note at the New Note Ratc 'n equal manthly paymsnts. Ths result of
this calculation will be the amount of my new principal and interast paymant svery monin uni/. the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least B0 calendar days in advance of the Maturity Daivc and adviso me of the principal,
accrued but unpaid interest, and all other suins | am expected to ows on ths Maturity Date. 1w Note Holder also wilt advise me
that | may sxercise ths Conditional Refinancing Option if the conditions in Section 2 above are met Thy Note Holder will provide
my payment record information, together with the name, title and address of the person represantina *ac Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 abuvu, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no latar than 45 calendsr days prior to the Ma‘urity Date. The Note
Holder will calcuiate the Fixed New Note Rate bssad upon tha Fadarat National Mortgage Association’. _ap;licable published
raquired net yiald in affect on the date and time of day notification is received by the Note Holidar and as calzulsted in Section 3
above. 1 will then have 30 calendasr days to pravide the Note Holder with acceptabls proot of my required ownership, oceupancy
and proparty lian status. Bafore the Maturity Date tho Note Holder will advise ma of the naw interast rate {tha New MNota Rats),
naw monihly payment amount and » date, timo and placa at whigh | must appear 1o sign any documents required to complete the
requirad rafinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associsted with updating

the title insurance policy, if any.
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e . (Seal} N N A T T e {Seal)
CERIS WI ZKI Borrower Borrower

BY SIGNING BELUW. B }ownr accepts and agrees to the tarms and covenants containad in this Balioan l}ldur

{Seal} {Seali
Borrower . Borrower
1SIGH ORIGINAL DMIY)

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/88

6vS6Y 006




