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1, DATE AND PARTIES. Tha date of this Laa”s=Rant Assignment (Agroement) is January 31, 1990, and tha parties are the lollowing:

OWNER:
LEUNG YUEN Mortagor also hereby grants to the mortgagee its
8512 N. WASHTENAW AVE. successors and assigus, as rights and easements

ICAGO, ILLINOI
gg‘dumm':‘%fwu_ /836 appurtenant to the above described Real Estate, the

HUSBAND OF NGA-KUEN YAN YUEN rights and easements for the benefit of said property
e .
NGA-KUEN YAN YUEN jet forth in the declaration of condominium aforesaid.

8512 N. WASHTENAW AVE.
CHICAGO, IL 60845 Thiz mortgage is subject to all rights, easements,

WIFE OF LEUNG YUEN covennuts, conditions, restrictions and reservetions
BANK: contained in sald declaration the same as though the
LAKESIDE BANK provigione ot sald declaration were recited and

an ILLINQIS banking corporation A
141 W. Jackson Bivd. Suita 1212 stipulated ac-iength herein,

Chicago, Itlinois 80804
Tex 1.D. # 36-20830614

2. OBLIGATIONS DEFINED. Tho term "Dbligations” ia defined 28 and Includes the following:

A a promissory nols, No. 308 (Note) dated January 31, 1890, and execuled by LEUNG Y.'CM and NGA-KUEN YAN YUEN (Borrower)
payabla lo the order of Bank, which evidencea a loan (Loant) to Borrower in the amount of #27,500.00, and all extensions, renewals,
madifications or substitutions thereot.

B. all fulure advances by Bank fo Borrower, to Owner, to any one of them of lo any one of them and oti-ars (and all olher obligations referred
lo in Subparagraph D of this paragraph whether or not this Agreemant i spocifically referred 1o (1 ty evidenca of indebtedness with
regard to such future and additional Indebtadness).

C. all addivonal sums advancad, and expensas Incurred, by Bank for the purpose of insuring, preserving of o waraise protecting the Collaloral
and lts value, and any other suma advanced, and expenses incurred by Bank pursuant 1o this Agreement, pius Interest af the same raie
providad for In the Note computed on a simple Interest method.

. alk other obligations, now existing or horeatter arising, by Bank to Borrower lo tha extent the laking of the Collateic! (a8 horeinatier dofined)
as security ihevefor Is not prohibited by law, including but Rot limied to Habiities for ovardrafts, al advances made by Bank on Borrowor's,
andior Orwne's, behalf as suthorf2ed by this Agreement and Habiities as guaranior, andorser or sursty, of Borrower 10 Bank, due or 10
bacome due, direct or indirect, absolute or contingenl, primary of sacondary, kquidated or unbquidated, or joinl, severa, or jini and
soveral.

However, this security Inlerest will not secire another debt:
A. Il this security Interest is In Borrower's principal dwelling and Bank fails 1o provida (to sl persons entilied) any notice of right of rescission
raquired by law for such other debt; or
8. If Bank falls ta make any disclosure al the existence of Ihis security inferest required by law for such other dabl.

2. BACKGROUND. The Loun Is secured by, but is not imited 1o, Wage (Mﬂlgfa) dated Januasy 31, 1980, on the fofiowing destribed property
} DELI

{Propaorty) situated in CO NTY, ILLINOQIS: *2824. \ .
UNIT NUMBEEK & IN GREAT GngtL %)%N NIUM MD ON A SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE: CERTAIN LOTS AND BLOCKS IN F. C. SHERMAN AND OTHERS SUBDIVISION OF THE EAST
172 OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EX- HIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
AECORDED AS DOCUMENT NUMBER 88418870, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,
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. The Property may be commonly referred lo as 2822 S. wsuwv‘énm)\ve&ao:' i:ueﬂ.u..ﬁlm:-) 17-29-418-024-0000

. ASSIGNMENT. In consideration of the Loan, Owner bargaing, sells and convays to Bank all of Owner's 1ight, itle and Inlerest in and o il rents and
profitg from the Property and ol leases of the Property now of hereefior made (sl of which are collactively known as the Collaleral), which Coflateral
is doscribed as follows:

A. &l leases (Loasss) on the Property. The lerm "Leasas” in this Agreament shalf Include el agreements, wiitten or verbal, axisting or hatasfiar
arlalng, for the use of occupancy of any porion of the Property snd ail extensions, renewals, and substitutions of such agreements,
Including sublaases thereunder.

. o guaranties ot the performance ol any party under the Loases. ‘

. the right 1o collect and recelve &l ravanua (Rant) from the Lasses on the Propeity now due of which may become due. Renl includes, but
is nol limited to the following: revenue, Issue, profits, rent, minimum rent, percentage rent, addiional rent, common aea maintenance
charges, parking charges, oal estale \axes, other apphicable taxss, securily deposils, insurance premium contributions, igquidatad
damages loliowing delault, cancellation premiuma, "oss of rants” insurance or other proceeds, and all rights and claima wtiich Qwner mey
have against any person under the 1onma of the Leases.

. APPLICATION OF COLLATERAL PROCEEDS. Any Rents or other payments raceived by virtue of the Collateral as sacurlty, will be applied lo any
amounts Borrower owes Bank on the Obligations and shail ba applied firet lo costs, then 1o accruad interest and the balance, il any, to Principal.

. WARRANTIES. To induze Bank 10 make tha Loan, Owner makes the following representations and waranties:

. Qwnier has 20t title to the Leases and Rent and goad right to assign them, and no other person has any night in them,

. Qwnet has duly 2erformed alt ol 1he terme of e Leases Ihat Owner is abligaled lo perform;

. Qwner has not rialously sasigned or encumbered the Leases of the Rent and will not further sssign or encumber the Leases or fulure
Rent;

. No Rant for any pesiod rubsequant lo (ha current month has been collected, and no Ren! paymen! has beon compromisod,

. Owner has not receivac ny funds from any lesses (Lesses) under the Leases In excess of ona month'a rent lor which cradit has nol been
mada an account far accrsed Ront, snd any copy of such account that has been delivered fo Bank is true and complete. Tha torm
"Lassee” in this Agreement skall ‘ncluda all persons o entities obligated to Owner under Lhe Loases;

. Mo L.assee 18 in dolaull of any of g terms of the Loases,

. Owner has not and will not walve o7 uthorwise compromise any obligation of Lassea under the Lease and will enlorce the performance of
avery obligation fo be perfurmed by Lessa under the Lease;

H. Owner wil not modily the Loases without Bank's priot wiilien consent, will not consent 1o any Lessea's asaignmant of the Leases, or any
sublalting thereunder, withoul Bank'a prior writton consent and wilt nol sell o remove any personal propadty located on tho Proparty unless
toptaced in Kke kind for ke of bolter value, and

I. Owner wil pot subardinale any Leases 1o any rXripr.oe, llan, or encumbrance alfecting the Property withautl Bank's writtan consant.

7. OWNER'S AGREEMENTS. In considaration of the Loan, Ownw 8/<aas:

A to doliver fo Bank upon exscution ol this Agreement oples o the Loases, cartified by Owner, as being tue and correct coples which
accurately represenl tha transaciions batween the parties;

B. 1o obsarve and parform all obligations of Lessor under tha Leas~s, and to give writien prompt notico to Bank ol any dofault by Lessor ot
Lesses under any Loase,

C. 1o notlly In writing aach Lossne that any deposits praviousty doliver.d i~ Owner have bean retained by Owner or assigned and defiverad 1o
Bank as the case may b,

D. k appear In and deland any action of proceading pertaining lo the Las~as®, and, upon the request of Bank, 1o do 80 in the name and on
behalt o Bank but At the expense of Ownar, and to pay all cosls and exgenses of Bank, Including reasonable atiorneys' fees to the extent
not prohibited by law. in any such action or proceading in which Bank mey-cupear;

E. 1o give writlen notice of this Agreement 10 each Lessee which notice shall contn Instructions to each Lessea thal Lessea shall make al
paymante of Rent directly lo Bank;

F. 1o Indemnity and hoid Bank harmiass lor all iiablities, damages, costs and expence., wcluding reasanabla atorneys' feas, Bank incurs
when Bank. at fis discretion, elecis lo exercise any of its remedies upon default ol Lessec;

G. that If tha Leases provide for abatement of reni during repalr dua to fre or othex casuwly ~snk shall be provided satisfactory insurance
covarage; and

H. that th:gfem shall remain In futl forca and etlact ragardiess of any merger of the Lessor's and Lasvea’s interests.

8. COLLECTION OF RENT. Owner shall give notice of Bank's 1ights 1o all of sald renls, issues or profls and noti e of direct payment to Bank 10 those
obligated 1o pay such renls, lssues or profits. Ownér agreos to direct ail lenants to pay rent due or to becoma Zue Rank. Ownet shall endorse
and deliver 10 Bank any money orders, checks or dratts which reprasenl rents, lasuss or proiils rom ihe above-descr'bed Propaity, to apply the
procends lo the Obligalions, and shall give notice of Bank's rights in any of sald rents, issues or profits and notice of diect L.ayment to Bank o those
obligaled 1o pay auch renls, issuos or profits, Bank shall be the credilor of each Leasee In respect 1o assignments for Gia banofit of croditors,
bankrupicy, reorganization, rearrangement, Insalvency, dissolution of recelvership proceedings by Lossea, and Owner shal. inmadiatoly pay over io
Bank all sums Owner may recelve 8s creditor from auch aclions or proceedings. Alsa, Bank may colloct or recetve al paymants paid by any Lasses,
whathar Of nat pursuant 1o the terma of the Leases, for the right to terminale, cancel or modily the Leasss, and Owner shail immediatsly j2ay ever to
Bank all such payments as Owner may recotve from any Lessee. Bank shall have the aption to apply any manles recalved as such cradier 1o Ve
Obligations, ine Mortgape, or this Agreement.

. EVENTS OF DEFAULT. Owner shall bo in delau? upon ihe otcustence of any of the lolowing evonts, ckcumatances or conditiens {Evanla of
Default). The Evants of Dalault are:
A. Failurs by any perscn obligatad on the Obilgallons 1o make paymeni when due theveunder, of
8. A defauht or biaach under any of tha terms o! this Agreomeni, the Nota, any construction loan agreemant or other loan agresment, any
securlty agreement, morigage, deed to secue debl, dead of trust, bust dead, or sny other document of Instiument evidencing,
guarantying, securing or otherwise relating to the Obligations; or

. The making or furnishing of any verbal or written rapresantation, statemant or warranty to Bank which 13 of becomes talse or incorract in
any matorial respect by or on behall of Owner, Borrower, of any one of them, or any co-gigner, andorser, surely of guaranior ol the
Obligationg; ar

. Failure to obialin or maintain the insurance coverages required by Bank, of Insurance as propor for the Collaleral;

. The death, dissolution of Insolvancy of, 1ha appointment of a raceiver by or an the behalf of, the assignment for Ine benafit of creditars by
or on bahalf of, the voluniary or invaiuntary terminalion of existence by, of the commencamant under any present of fulure federal or slatp
insolvency, bankrupicy, reorganization, composition or dabilor rollel law by o against, Owner, Boower, or any one of them, of any
co-signef, endareev, surety or quarantor of the Obiigations; of
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F. A good laith bellef by Bank at any time thal Bank is insocure wijh reaglect annb\w. 3( any cosigher, endorear, surety or guaantor, thet
the prospect of any paymant la impaired of that tho Coliateral 1 impaied; ol

Q. Falure lo pay and provide proof of payment of any [ax, ASeassinent, rent, iNeuUrance Premium of #ecrow on or bafore its dud dale; of

H. A materlal scverse change In Ownar's bisinees, Including ownership, management, and financial condiions, which in Bank's opinion,
impairs the Collateral or repayment of 1he Obligations; or

I. A transier of a substantia) part of Owner's money or property.

REMEDIES ON DEFAULT. At the option of Bank, all or any part of the principal of, and accrued interest on, the Obligations shall beconw
imimediately due and payable without notice or demand, upon the occurrence of an Event of Default or at any time thereafter. In aadilion, upon the
occurrance of an Event of Default or at any time therealter by Morigagor under the Morigage, Bank, at Bank's option, shall have the right 1o exercise
any or all of tha foltowing remedies:

A. to conlinué to coliect directly and refain Rant in Bank's name withou! taking possessian of the Property and fo demand, collect, receive, and
sup for the Rent, giving proper recelpls and releases, and, afler deducting all roeasonable costs ol collection, including reasonable
atiornays’ tees (0 the extant not prohibited by 1aw, apply the balance 1o the Note, first 10 accruad interast and then fo principal;

B. 0 declars the Obiligations immadiately due and payable, and, at Bank's option, axercise any of the remedies provided by faw, tha Note, the
Mortgage of this Agreemant; and

C. 1o enler upon, lake possassion ol, manage and operate all of any part of the Property, make, modify, enforca of cancel any Laases, avict
any Lessee, {nctaase of roduca Renl, decorale, clean and maks repalrs, and do any act or incur any cost Bank shall deem proper to
protect the Property as fully as Owner could do, and to spply any funds collected tram the operation of the Property in such order as Bank
may deem proper, inciuding, bul not limited to, payment of the folowing: Operating expenses, management, brokerege, aticrneys’ and
accountants i~ g, the Qbligations, and toward 1he mainienance f renerves 10F rapair o1 rapiacement. Bank may lake such action without
ragard to the rieauacy of tha security, with or without any action or proceeding, through any parson or agani, morigagee tinder 8
mongage, or by ricenrer to ba appointad by a count, and irrespective ot Owner's possession.

The collsction and application o4rs-Hent or the anlry upon and taking possession of the Property as et out in this section shall not cure or waive
any detault, or modity or waive an riutice of delault under the Nole, Mortgaga or this Agresment, o invalidale any acl done pursuant to such notice.
The enforcarnent of such remedy by B, onca exercised, shall continue for 50 long as Bank shalt elect, natwithslanding ihal such collection ana
application of Rent may have curad Tha o'igingl default. It Bank shall therealter elect to discontinue the axercise of any such remady, the sama or
any other remedy under tha law, the Noii, Mortaege or this Agreement may be asserted at apy time and from time to time foliowing any subseguant
delaut. The word "default” has tha same resinn as contained within the Note or any other instrument evidancing the Obligations, and the
Mortgage, or any other documeni securing, guarantong of otherwise relating to the Obligations.

In addition, upon the occurrence of any Evamt of Defiwiht, Lank shall be entitled to sk of the remedies provided by iaw, the Nolo and any relatod ioan
documents. All rights and remedies are cumulativa and roy sxclusiva, and Bank ls entitled to & remedies providad at law or equity, whather or not
axprassly sel forth.

. ADDITIONAL POWERS OF BANK, In sddition to all other pov ws granted by this Agreement and the Morigage, Bank alsc has the rights snd

powors, pursuant o the provisions of the lllincla Code of Clvil Procadur, Saction 18-1101, ol seq.

TERM. This Agroemant shall remain in affect as Jorg as any part of the twgatons remaln unpaid.  Upon payment in full o} all such indebiedness,
Bank ahall exocute a release of this Agreemant upon request.

GEMERAL PROVISIONS.

A. TIME IS OF THE ESSENCE. Time ia of the assence in Owner's paerlormaics of &il duties and obligations imposed by this Agresmant,

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's lorbearance tri=i, ¢f deiay In, the axarcise of any of Bank's rights, remedies,
privileges or right 10 Inwist upon Owner's siricl peiformance of any provisions cor.aiied in this Agreement, or other loan documents, shalt
no! be consruad ns a waiver by Bank, unless any such waive s ln wrilng and 8 igned by Bank,

. AMENDMENT. The provisions comtained in this Agreemenl may not be amended, ex.e~* through a written amendment which is signed by
Owner and Bank.

. GOVERNING LAW. This Agreoment shall be governed by the laws of the Stata of ILLIZ/QIS, provided that such laws ara ool otherwisa
preamplad by tederal laws and reguiations.

. FORUM AND VENUE. in the avent of litigation pertaining to this Agreement, the exclusive larum, (anuo and place of jurisdiction shall be in
the State of Ilinois, uniess otherwise designated In wilting by Bank.

. SUCCESSORS. This Agreement shall inure 1o the benefit of and bind the haks, personal repressnt.diver, auccessors and assigna of 1he
parties.

. NUMBER AND GENDER. Whenever usad, the singulsr shall iichide the plural, the plural the singular, 2:id e usa of eithar gender shall
be applicable to both gender,

. QEFINITIONS. The terms vaed in this Agreement, I not defined hovein, shall have thelr meanings as daflwed in the other documenia
axecuted contemporaneously, or In conjunction, with (his Agreement,
PARAGRAPH HEADINGS. The headings at the beginning of each paragraph, and e&ch sub-paragraph, in this Agreement are lor
convenience only and shall not be dispositive in intetpreting or construing this Agresment or any part therool.

. IF HELD UNENFORCEABLE. i any provision of this Agreemant shal ba held unenforceable or void, then such provision shall be deemed
severabla fram the remalning provisions and shall In no way alleci ke enforceability of the remalning provisions nor tha validity of this

Agreement.
OWNER: ]47 ; = |
y/

LEUNG YUEN

'"Nd"'w_ Ll Al
SIS ol i
individually
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STATE OF ILLINOIS

' COUNTY OF COOK ? ”
on this 2 o w7 _ 4 : « notary publc, certly that LEUNG
YUEN HUSBAND OF N KUENYANYTN pouo i “be e elrgs pora "”ii“?mmuwboortbedwmo!omgolng
Lr:gﬁmn:cﬁgf;‘r:% Deton ; knoyladge ; d\datiyared Instrument as (his/her} ires and
My commission expires: "OFFICML SEAL”

Fatrice M. Beyer
Notary Public, State of flinar

STATE OF ILLINOIS My Commission Expires 2/

COUNTY O

On thig day ol ) ) , 8 notary public, cemify thal
NGA-KUEN YAN YUEN, WiM aracna ma 10 bg samg.ofl o nafRrwrwdbacribod to the foregeing
ingtrument, appoared beford me this day in polp : - adaed 1 B sigfie dp od the lnslmmam a3 {hafher) hew and
voluntary ac, for the uses and purposes set lorth, »

My commission explres: Patrice M Beyer

Notary Pubiic, State of lllingls __

My L‘mmhslon Exmres 211793

This dosumvent wus presarad by LAKESIDE B

Plaase retum this dosumeid 57w rocording to LAKESIDE BANK, 41 W, Jackson Bivd. Sulte 1213, Chicago, Hiinols 60604,
THIS IS THE LAST PAGE OF A 4 PAGF WOCUMENT, NOTHING FOLLOWS,

{TY, ILLINUES
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