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This indeniure, made this  23RD dayof  JANUARY 19 90 , betwaen

FRED L. POTTS
SARA E. POTTS , HUSBAND AND WIFE

. Morigagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

a corporation arganized and existing under the laws of THE STATE OF COLORADO , Mortgagee.
Witnesseth: Trat whareas the Martgagor is justly indebted to the Morigaree, as Is evidenced by a cenain promissory note
bearng even date herewih, in the principal sum of ‘

< JAI0CSYE

SEVENTY THOUSAND FIVZ HUNDRED THIRTY TWO AND 00/100
Doliars ($ 70,532,006 < nayable with intarest at the rate of TEN
parcenlum { 10,000 Yvs) war.annum on the unpaid balance untll paid, and made payable 1o the order of the Mortgages at its

oftice in 14707 EAST SECOND 2VENUE or at such
0T N

othor place as %ﬁ%ﬁdr rgz?y ge%?gln]éte in'wriing, and delivered; the said principal and interest balng payable in monthly instaliments
of :

SIX HUNDRED EIGHTEEN AND 97/100 Dolars (s 618.97 ), on the first

day of MARCH , 1890 , and a Y4z sum on the tirst day of sach and avery month thersafter until the note is
tully paid, exceot that the final payment of principal and interest, If not sooner pald, shall be dua and payable on the first day of

Cj—ﬂ-__./

el i
=

A1

FEBRUARY 2020

Now, Therefore, tho said Mortgagor, for the hetter securing of tha Zavmant of tha said principal sum of monay and Inerest and
the performance ol the covenants and agreaments hereln conlained, dors by thesa presents Mortgage and Warrsnt unio the
Martrjagee, its succassars ot assigns, tha foflowing described Real Estate situziv, lying, and being In the county of

COOK and the State of llingls, to wit:

LOT 6 1§ BLOCK 3 IN HOOVER SCHOOL ADDLTION, A SUBDTVISION G PART OF THE EAST
646.72 FEET OF THE WEST l/2 OF THE EAST 1/3 OF THE NORTHEASY 1/% OF SECTION 19,
TOWNSHID 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIC.Ad; LYING SOUTH
OF MICHIGAN CITY (SCHRUM ROAD), IN COOK OOUNTY, ILLINOIS.

TAX #30-19~217-006 . DEPT-G1 RECOMDING $14.25
T4 T D720 01/30/99 14:44.00
#0360 2 » n--?G-—GQ?J.S?

gua9)39 e eemme

o0

ALSO KNOWN AS:
1371 BUFFALO AVENUE
CALUMET CITY , ILLINGIS 60409

Together with all and singular the tenemaents, hereditamenis and appurtenances theraunto beionging, and the rants, issuos, and profits
thareof; and all spparatus and fixtures of every kind far the purpose of supplving or distributing heat, fight, water or power, and 8l
plumbing and other tixtures in, or thal may be placad in, any building now ar hereafier standing on said land, and aiso all the estale,
right, titte, and interest of the sald Morigagor in and o said premises.

This fore is usadin conngstion with morigages insurad undor tho ane- 1o four-famlly programs of the Nationa) Housing Act which require a One-Time
Maitgage (nsurarice Prormum payment (including sucuons 203(b) and (i) in accordance with the reguiations for those programs.
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promptly by Morigagor, and each insurance company concernod is
horoby authorized and directed to make payment lor such loss directly
12 the Mortgagoe instead of to the Mortgagor and the Mortgagee jeintly,
and tha insurance procaods, or any part thareol, niay be applied by the
Mortgagee at s oplicn eithgr to the roduction of the indebladnoss
hereby securpd Or to the restoration or ropair of the property damaged.
In ewont of loruclosure ol this mortgage or othar transier of title (o the
morigngad property in extinguishment of the indeblednass secured
heraby, all right, tile and interest of thoe Morlgagor in and o any
insurance policies then in torce shall pass lo the purchaser or grantee.
i

That if tho premises, or any part therso!, ba condoemnad under any
pawar of eminont domain, of acquirid for a public use, the damages
proceeds, and the considaration for stich acquisition, lo the extent of
the full amount of indebledness upon- this Mortgage, and tho Note
securod berpby remaining  unpaid, ato horeby assigned by the
Mortgagar to the Mortgageu and .shall be paid forthwith ta the
Mortgagoe Ic ba applisd by il on account of the indeblednass secured
horoby, whether dus of not

The Morigager Furiher Abrm that should this morigage and the
nolo secured hereby not bo sligioly to; insurance under the National

Hausing Act within SIXTY days

from the date horeo! (written statoment ol.=.y oflicar of the Department
ol Housing and Urban Development or autio:ied. agent ol the
Sacretary of Housing and Urban Dovelopment dater’ subsequant to the

SIXTY day + timd from the

dato of this mortgage, declining to insure said note and Ihic maraage
beny duemod conclusive prool of such inaligibllity), the Marigeaea or
tho holder of tha nol@ may, at:its option, dodare all sums secird
huraty immadiately due and payablo. Nowithstanding the toregoing,
this option may nol be exersised by the Martgagen when tha inuligibility )

lor mwurance undor thu Notional Housing Actis dug o the Mortgagoe's ;
fahure to ramit the marigage insurance promium 1o the Dopartment of
Housing and Urban Development

in The Event of default in making any monthly payment provided
for beiein and in tho nole secured haraby lor a poriod of thiny (30) days
alter the due date theraol, or in casa of a breach of any ¢thar covenant
of agropment heroin stipulated, then the whole ol said principal sum
remaning unpaid togoether with acesved interest thergon, shall, at the
eloction of Iho Mongagee, witheut notico, become immediately due and
payable,

&nd in The Event thal the whole ar said debt is declared to be due,
the Mortgagee shall have the right immediately to loreclose this
mongage, and upon the Yiling of any bill for that purpose, the court in
which such bt 15 Hod may al any timo thereglior, either bolare or aftor
salk, and without notice to tho said Morngagor, or any parly claiming
under said Mortgagor, and without regard 1o the solvency of insolvency
ot tha parsan or persons liable for the payment of the indebtednass
secured hergby, at the time of such applications for appoiniment of a
raceiver, or 1or an order to place Morigagee in possession of the
promisos and without regard to the valus of said premises or whather
the same shall then bo occupied by the owner of the equity ol
redemgtion, as a homestead, enter an order placing the Morigages in
posscssion of the pramises, or appaint a racalvar for the benefit of the
Martgagee with power to collect the rents, issues, and profils of the
said rramises during the pendency of such foreclosure suit and, in
case of saie ang a deliciency, during the full statutory peried of
redanmpiion, and such rents, issues, and protits when collected may be
appliod ioward the peyment ol the Indahblednass, costs, lexes,
insurance. and other itams necessary 1or tha protaction and premrva
tior: of the property.

MRAO47IDM 887 Page dola
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by salch Mo ageq shall. be placed in possession of the
a vo(xscnbed premlses undar an order of & court in which an action
is pending 1o foraclose this mortgage or a subsequent mortgage, the
said Mortgages, in its discrotion, may. keep the said premises in good
repalr; pay such current or back taxes and assarsmenis as may be dug
on the saki pramisgs; pay for and malntain such insurance in such
amounts as shall havwe been required by the Morigageo, lease the said
premises 1o the Mortgagnr or othars upon such torms and condilions,
aither within or beyond any pericd of redemplion, as are approved by
the court; collact and recaive the rants, issues, and prolits for the use of
the premises hersinabove described; and employ other persons and
expend itselt such amounis as are reasonably necessary to carry oul
the provisions of this paragraph.

And in Cass of Foreclosurs of this marigage by said Morigagoe in
any court of law or equity, a reasonable sum shall be allowed lor the
solicitor's laas, and stenographers’ fees of the complainant in such
proceeding, and alsa lor all outiays for documentary evidence and the
cost ol a complete absiract of title for the purpose of such foreciosurg;
and in case o any other suil, or iegal proceaeding, whardin the
Morigagoes shall be made a party thereto by remson of this mortpage, its
costs and expensss, and the reasonabla fees and charges ol the
attomeys or salicitors of the Morigages, so made partier, for services
in such suit or proceedings, shail be a furthar fien and charge upon the
said premises undaer this moripage, and all such expenses shall
become so much additional indablednass secured hereby and be
allowed in any decrep loroclosing this mortgage.

And Thers Shall be Included in any dacraw foracloning (his
mortgage and be pald out of the procaeds of any sale made In
pursuance of any such decroa: (1) ANl the costs of such suil or suits,
advertising, sale, and conveyanoe, including attornays’, sclicitors’, and
sionographers' laos, outtays lor documantary evidence and cost of said
abstract and examination of titlo; (2} a¥! the meneys advancoed by the
*aorigagoe, il any, for the purpose authorized in the mongage with
wabrast on such advancos at fho rate set forth In the nole secured
hera%y. iom the time such advancos are made; (3) sll the accrued
Intoresi rsmaining unpaid on Iha indabiadness horeby sacured; and {4)
all the said principal money remaining unpaid. The overplus of the
praceeds of tha sale/if any, shall then be paid to the Mortgagor.

If Martgagor sha!! ray ~aid nole at the lime and in the manner
ploresaid and shall abire by, .comply with, and duly perform ali tho
covenanis and agreements hera'!n, then this conveyance shafl be null
and void and Monigagee will, within thirty (30) days aller writien
demend tharolor by Mortgagor, exitule a roleaso or satisfaction of this
morlgage, and Mongagor hareby waiver 1o benalits of all statutes or
laws which require Ihe earlier execution.ur Jelivery ol such release or
satisfaction by Morlgagee.

it is Expressily Agread that no extension of 1he time for payment ol
the dabt heroby secured given by the Monigages o any successor in
interas! of the Mortgagor shall operate 1o release, in any mannat, the
originaf liahility of the MoHgager.

The Covenante Herain Conteined shall bind, and the benglits and
advantages shall inure, to the rospective heirs, exaculors, ad-
ministrators, sucoassors, and assignees of the parties hereto,
Wheraver used, the singular number shall include the piural, the plural
the singular, and the masculing gendar shalt include the lamining.

SEE ATTACHED ASSUMPTIQN RIDER
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Y FHA CAAE# 1315946243703 / 203B
LOAN $00061983 (0095)

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST
This Rider, dated this- 23RD dayof JANUARY 18 90 , amendsthe
Mortgage/Deed ol Trust of even date by and between

FRED L. POTTS
SARA E. POTTS , HUSBAND AND WIFE

. hereattxr relerred o as Mortgagor/Grantor, and

WESTAMERICA MOFICAGE COMPANY , A COLORADO CORPORATION
. herealter referra! 1o as Morigagee or Holder of the Note, as follows:
The mortgagee or holear of the note sha)), with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums sacured by the mortgage/deed of trust to be immediately due and payable if
ali or part of the propeny is sold ur otharwise transferred (other than by devise, descent or operation of law)

by lhe morigagor/grantor, pursuant 1o 2 cuntract of sale executed not later than 12 months atter the

date on which the mortgage/deed of trus! ia £ +ecuted, to a purchaser whose credil has not been approved in
accordance with the requirements of the Commissuner. .
IN WITNESS WHEREOF, ]

FRED L. POTTS
SARA E. POTTS , HUSBAND AND WIFE

HAVE set THEIR hands(s) and seal(s) the day and year first afaresaid.
4
A0 OA sy
' St __|Seal)
1371 BUFFALO AVENUE FRED L. POITS
CALUMET CITY, ILLINOLIS 60409 .
TAX #30-19-217-006 e, & foet [Seal]
SARA E. POTTS ‘ !
(Ssal]
[Seal]
Signed, sealed and delivered a3 A3139
in the prasence of Ho*
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