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FHA Case No.
State of Illinols MORTGAGE 131 : $95976-9-703

THIS MORTGAGE (*‘Security Instrument'’) is made on  JANUARY 5TH ., 1990
The Morigagor is '

James A. Reynolds and Louise W. Smith Reynolde, his wife

whose address is 11613 /South Longwood Chicago, Illinois 60643
, (**'Borrower’'). This Security Instrument is given to

MOUNTAIN STATES MORTGAGE CENTERS, INC.

which is organized and existing vidir the laws of STATE OF UTAH , and whose

address is 833 EAST 400 sOIid
SALT LAKE CITY, UTAd, 84102 {*'Lender’"). Borrower owes Lender the principal sum of

SIXTY FIVE THOUSAND {HIRZY AND NO/100THS
Dollars (U.S. 5 65,030.00 ). (This debt is evidenced by Borrower's note dated the same date as this Security

Instrument ¢*Note''y, which provides for mowibiy payments, with the full debt, if not paid carlier, due and payable on

FEBRUARY 1, 2020 . ‘This Secrrisy Insirument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions rind modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the NosZ. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in COOK
Couuty, llinois:

LOT 22 IN BLOCK 97 IN WASHINGTON HEIGHTS, A RESUPCIVISION OF SECTIONS 18, 19, AND

20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD "RINCIPALDMERINIAN, IN COOK COUNTY, $15.0Gf
ILLINOIS. TRAN 8364 N130/95 15241200
TONE EF M-PO-—G4F230

r
11
TAX NO. 25-19-311-003 VOLUME NO. 464 COOK. COUNTY RECORDER

o0Ua<30

which has the address of 11613 South Longwood Chicago {Street, City),
Hlinois 60643 (Z{P Code], (‘‘Property Address''); " :

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest aud Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Notc and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any lat¢ charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschoid payments or ground rents on the Property, and (<)} premiums for
insurance required by paragraph 4.
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Anv applivation ol the pmcuhl(l! IM.'WC il Fhatlifng l%@%ﬁvctﬂ'lhc monthly payments, which

afe referred to in Paragraph 2, or change the amoum of suc!\ payments. Any excess proceeds over an amoumt required (o
pay alkéutstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entiry legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defruit. Lender may, except as timited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing to pay in fult any monthly payment regquired by this Security instrument prior 1o
or on the due date of the next monthly payment, or

(ii} Borrower defauhts by failing, fcr a period of thirty days. to perform any other obligations contained in this
Security Instrument.

(h) Sale Witheut Credit Approvil. Lender shall, with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by this Security Instrument if:

{i) All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower,

(ii) The sale or other transfer is pursuant fo a contract of sale {or by deed, if there is no contract of sale) executed
no later than 12 months (24 months if the Property is not the principal or sccondary residence of the Borrower)
after the date on which this Security Instrument is executed, and

(it} The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary.

(r) No Waivee. Jicircumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require_sach payments, Lender does not waive its rights with respect Lo subscguent ¢vents.

(d) Regulutions ol 472> Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymen( defaults to require immediale payment in full and foreclose if not paid. This Security Instrument
coes not authorize acceleration or foreelosure if not permitted by regulations of the Secretary.

t0. Relnstatement. Borrower hosa right to be reinstated il Lender has required immediate payment in (ull because of
Borrower’s failure to pay an amount dueiinder the Note or this Security Instrument. This right applies even after foreclosure
procecdings are instituted. To reinstate(thy Socurity Instrument, Borrower shall tender in a lump sum all amounts required
1o bring Borrower’s account current includicig, to the extent they are obligations of Borrower under this Security Instrument,
toreciasure costs and reasonable and customary auwrneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required inunediate payment in full. Howeren, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosurs nroceedings within two years immediately preceding the commencement
of u current foreclosure proceeding, (i) reinstaterncn will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the'iién created by this Security Insirument.

i1t. Borrower Not Released; Forbearance By Lender Mot v Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrumem granted by Lender to any successor in interest of Borrower
shidl not operate to release the liability of the original Borrowei o¢ rtorrower’s successor in interest. Lender shall not be required
1o commence proceedings against any stuccessor in interest or refuseceextend time for payment or otherwise modifly amortization
of the sums secured by this Security Instrument by reason of any dersard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remeay shall not be a waiver of or preclude the exercise of

any right or remedy.

12, Successors gnd Assigns Bound; Joint and Several Liability; Ce-8i,aers, The covenants and agreements of this Security
Instrument shall bind and benrefit the successors and assigns of Lender and Becro ver, subject to the provisions of paragraph
g.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrover who co-signs this Security Instrument
but does not exccute the Note: (a) is co-signing this Security Instrument only to puortgage, grant and convey that Barrower’s
interest in the Property under the terms of this Security Instrument; {b) is not pe sanally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may anrceco extend, modify, forbear or make
anv accommodations with regard to the term of this Security Instrument or the Note vithout that Borrower’s consent.

13. Natices, Any notice Lo Borrower provided or in this Security Instrument shall be @iven by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall bo dire>ied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gived: by Tirst class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice providea for 1o this Security Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in thigs paragiara.

14, Governing Luw; Severablity, This Sccurity Instrument shall be governed by Federal law and e savs of the jurisdiction
in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument-ortne Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wiich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrumen! and the Note arc declared to

be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Enstrument.

16. Assignment of Rents. Borrower uncanditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents te Lender or Lender's agents. Howtver, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment ror additional security only.

It Lender gives notice of breach 'o Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee for
benetit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property: and (¢) eiich tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lewmder from execrcising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Propeny before or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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FHA ACCELERATION RIDER

This Acceleration Rider is made this 5TH day of  JANUARY 19 00 L andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Instrument’’) of the same date given by the undersigned (the **Mortgagor™) to secure the Mortgagor’s
Note (the **Note”") of the same date (o

MOUNTAIN STATES MORTGAGE CENTIRS, INC.
(the “*Mortgagee”) and covering the property described in the Instrument and located at:

11613 South Longwood  Chicago, Illinois 60643

(Property Adidren)

AMENDED COVENANT, I addition (o the covenants and agreements made in the Instrument, Morigagee and
Morigagur further soveanant and agree ns follows:

Borrower agrees Yaabshould this Security Instrument and the note secured thereby not be eligible for
insurapce under the National Housing Act within - SIXTY DAYS from the date
hereof, Lender may, at vsoption and notwithstanding anything in Paragraph 9, require immediale
paynment in full of all sumesesared by this Security Insirument. A written stalement of any authorized
agent of the Secretary dated sroseguent to SIXTY DAYS from the date hereof,
declining 1o insure this Security Insteument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstarding the loregoing, this option may not be exercised by Lender
when the unavailability of insurance ieseiely due to Lender's faiiure to remit @ morigage insurance
premium to the seeretary.

IN WITNESS WHEREQFE, the Mortgagor has execuied tis-Acceleration Rider.

e {Seal) AN TN ) NeAry Vel (Seal)
Morigagor anes Raviol Mortgagor

{Scal)
Mortgagor
{Sign Original Only)
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