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THIS INSTRUMENT PREPARED BY, AND THIS SPACE FOR RECORDER
PLEASE RETURN TOs

KIMBRERLY K. ENDERS, ESQ.

100 WEST MONROE STREET #1100
CHICAGO, ILLINOIS 60603

PT-04

051551

QSI.JU |
#1111 TRAN 7079 01/31/%0 13:04100[

Do HE: x—PO-0S1%51

{O0K COUNTY RECOROER

COMMONLY KNOWN AS:
Parcel 1: 755 W. Cornelia, Chicago (PIN: 14-21-303-001);
Parcel 21 114 W54Waveland, Chicago (PIN: 14-21-105-023 and 14-21-
05-024); _
Parcels ot 3400 N. Halsted, Chicago (PIN: 14-20-413-078);
Parcel 4» 3740 N. Pine Grove, Chicago (PIN: 14~21-105-013);
el 53 °222-24 W. Webster, Chicago (PIN: 14-32-210-029);
arcel 6: $15~2]1 W. Cornelia, Chicago {PIN: 14-20-410-004);
Parcel 7: 925-33 W, Cornelia, Chicago (PIN: 14-20-410-003);
Parcel B8: 38026080§.Winthrop/1112-14 W.Ardmore, Chicago (PIN: l4-
5-40U=-022);
Parcel 9: 1922 N. Duren, Chicago (PIN: 14-31-307-043)

REAL ESTATE MORT2GE AND ASGIGNMENT OF RENTS

THIS INSTRUMENT is a Reai Rstate Mortgage and Assignment of
Rents made and delivered by Anersican National Bank and Trust
Company of Chicago, Trustee and not individually, under Trust
Agreement dated February 18, 1965 anda known as its Trust No. 21345
as to Parcel l; Aetna Bank, as Trustee 'and not individually, under
Trust Agreement dated March 1, 1873 and known as its Trust No, 1l0-
1700 as to Parcel 2; Aetna Bank, as Trustses and not individually,
under Truet Agreement dated February 15, 1273 and known as its
Trust No. 10-1014 as to Parcel 3; Aetna Bank, 28 Trustee and not
individually, under Trust Agreement dated February 24, 1976 and
known as its Trust No. 10-2080 as to Parcel 4; LaSalle National
Bank, as Trustee and not individually, under Trust i\graament dated
November 15, 1971 and known as its Trust No. 10-2520:-09 ag to
Parcel 5; LaSalle National Bank, as Trustee and not individuall
under Trust Agreement dated June 20, 1972 and known as ity Tru
No. 10-26721-09 as to Parcel 6; LaSalle National Bank, as Trust
and not individually, under Trust Agreement dated May 5, 1977 a
known as ites Trust No. 10-32402-09 as to Parcel 7; Americpy
National Bank and Trust Company of Chicago, as Trustee and np
individually, under Trust Agreement dated December 1, 1986 ag
known as its Trust No. 100971-03 as to Parcel B; and Americam
National Bank and Trust Company of Chicago, Trustee and not
individually, under Trust Agreement dated December 1, 1988 and
known as its Trust No. 107097-07 as to Parcel 9 (collectively
"Mortgagox") to First Chicago Bank of Oak Park, an Illinois
corporation (herein, together with its successors and assigns,

called the "Mortgagee").
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WHEREAS, John R. Krenger, Mortgagor‘s beneficiary ("Debtor")
has concurrently herewith executed an Eighth Loan Modification
Agreement ("Eighth Modification") pursuant to which Debtor hae
concurrently herewith executed and delivered to Mortgagee a
promissory note dated the date hereof in the principal sum of
$2,500,000 ("Note"), bearing interest and payable in the amounts
and at the times set forth and otherwise in the form attached

hereto as Exhibit A; and

WHEREAS, the indebtedness evidenced by the Note, the undertak-
ings by Mortgagor in this instrument and the undertakings of Debtor
in the Eighth Modification and any and all other sums which may at
any time be due, owing or required to be paid as herein or in the
Note aad Eighth Modification provided are herein called "Indebted-
ness ‘Hereby Secured.” In no event shall the Indebtedness Hereby

Secured sxceed 300% of the principal amount of the Note.

NOW, TP=REFORE:

PO SECURE the payment and performance of Indebtedness Hereby
Secured and otiier good and valuable considerations, the receipt
and sufficiency ¢f which is hereby acknowledged, Mortgagor does
hereby MORTGAGE and CONVEY to Mortgagee the Real Estate described
in Exhibit B together with the property mentioned in the next
succeeding paragraphs (ccllectively "Premises”).

TOGETHER with and including within the term "Premises" as used
herein any and all equipment., \personal property, improvements,
buildings, structures, easemests, fixtures, privileges, reserva-
tions, appurtenances, rights and srtates in reversion or remainder,
rights in or to adjacent sidewalks, zlleys, streets and vaults, and
any and all rights and interests of cvery name and nature now or
hereafter owned by Mortgagor, forming s part of and/or used in con-
nection with the Real Estate and/or the Operation and convenience
of the buildings and improvements now or heruafter located thereon,
including (by way of enumeration but without'limitation) all furni-
ture, furnishings and equipment used or useful in the operation of
the Real Estate or furnished by Mortgagor to tenants thereof; all
building materials located at the Real Estate and intended to be
incorporated in improvements now or hereafter to 'be ronstructed
thereon, whether or not incorporated therein; machines, machinery,
fixtures, apparatus, equipment and articles used to suppiy heating,
gas, electricity, air conditioning, water, light, power, grinkler
protection, waste removal, refrigeration and ventilation, and all
floor coverings, screens, storm windows, blinds, awnings; in each
case now or hereafter placed in, on or at the Premises., The
enumeration of any specific articles of property shall in no wise
exclude or be held to exclude any items of property not specifical-

ly enumerated.

AND TOGETHER WITH all of the rents, income, receipts, re-
venues, issues and profits thereof and therefrom; and all of the
land, estate, property and rights hereinabove described and hereby

conveyed and intended so to be, whether real, personal or mixed,
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and whether or not affixed or annexed to the Real Estate are in~
tended to be as a unit and are hereby understood, agreed and
declared to form a part and parcel of the Real Estate and to be

appropriated to the uee of the Real Estate and for the purposes
hereof shall be deemed to be real estate mortgaged and warranted

hereby.

TO HAVE AND TO HOLD all and sundry of the Premises hereby
mortgaged and warranted or intended so to be, together with the
rents, issues and profits thereof, unto Mortgagee forever, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinecis (which rights and benefits
are hereby expressly released and waived), for the uses and pur-
poses berein set forth, together with all right to retain posses-
sion of vhe Premises after any default in the payment of all or any
part of ‘the Indebtedness Hereby Secured, or the breach of any
covenant Or agreement herein contained, or upon the occurrence of
any Event ct Pefault as hereinafter defined.

PROVIDED, ‘that if all Indebtedness Hereby Secured shall be
duly and punctually rald and all terms, provisions, conditions and
agreements herein rontained on the part of Mortgagor to be per-
formed or observed skall be strictly performed and observed, then
this Mortgage and the ¢s%ate, right and interest of Mortgagee in
the Premises shall ceass and be of no effect.

AND IT IS FURTHER AGREED THAT:

1. Payment o debtednesi. .Mortgagor will promptly pay the
principal and interest on the Nite, and all other Indebtedness
Hereby Secured, as the same become dus, and will duly perform and
observe all of the covenants, agreemen’e and provisions herein and

in the Note required.

2. Maintenance, Repair, Restoration, frior Liens, Parking,

Etc. Mortgagor will (a) promptly construcy, rapair, restore and
rebuild any buildinge or improvements now cr nereafter on the
Premises which may become damaged or be destroyec whether or not
proceeds of insurance are available or sufficient fur the purposs;
(b) keep the Premises in good condition and repair, witiout waste,
and free from mechanicse’, materialmen’s or like liens cr claims or
other liens or claims for lien not expressly subordinatied to the
lien hereof; (c) pay, when due, any indebtedness whicli .may be
secured by a lien or charge on the Premises superior to the lien
hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to Mortgagee; (d) complete, within a
reasonable time, any building or buildings now or at any time in
the process of erection upon the Premises; (e) comply with all re-
quirements of law, municipal ordinances or restrictions and coven-
ants of record with respect to the Premises and the use thereof;
(£f) make no material alteratione in the Premises, except as pro-
vided in the Eighth Modification and as required by law or muni-
cipal ordinance without Mortgagee’s prior written consent; (g} not
make or permit any change in the general nature of the occupancy
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of the Premises without Mortgagee’s prior written consent; (h) pay
all operating costs of the Premises; (i) not initiate or acquiesce
in any zoning reclassification with respect to the Premises without
Mortgagee’s prior written consent and (j) provide, improve, grade,
surface and thereafter maintain, clean and repair any sidewalks,
aisles, streets, driveways and sidewalk cuts and paved areas for
parking and for ingresa, egress and right-of-way to and from the
adjacent public thoroughfares necessary or desirable for the use
thereof; and reserve and use all such areas solely and excluasively
for the purpose of providing parking, ingress and egress for
tenants or invitees of tenants of the Premises; and Mortgagor will
not reduce, build upon, obstruct, redesignate or relocate any such
areas or rights-of-way or lease or grant any rights to use the same
to suy person except tenants and invitees of tenants of the
Premises without prior written consent of Mortgagee.
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3. /Tuxeg. Mortgagor will pay when due before any penalty
attaches all g2neral and special taxes, assessments, water charges,
sewer charges, and other fees, taxes, charges and assessments of
every kind ancd nature whatsoever (all herein generally called
"Taxes") assessec acainst or applicable to the Premises or any
interest therein, oz the Indebtedness Hereby Secured and Mortgagor
will, furnish to Mortgacee duplicate receipts therefor. Mortgagor
will pay in full, under protest in the manner provided by statute,
any Taxes which Mortgaynr may desire to contest. However, if
deferment of payment is reqg:iired to conduct any contest or review,
Mortgagor shall deposit the f:il amount thereof, together with an
amount equal to the interest and penalties during the period of
contest {as estimated by Mortgaue:) with Mortgagee. In any event,
Mortgagor shall (and if Mortgagor shall fail to do so, Mortgagee
may, but shall not be required tc, use the monies deposited as
aforesaid) pay all Taxes, notwithstaacing such contest, if in the
opinion of Mortgagee, the FPremises shall be in jeopardy or in
danger of being forfeited or foreclosed. I the event any law or
court decree has the effect of deducting frcia the value of land for
the purpose of taxation any lien thereon, or Imposing upon Mortga-
gee the payment of the whole or any part of the Taxes or liens
herein required to be paid by Mortgagor, or changing in any way the
laws relating to the taxation of mortgages or deoty secured by
mortgages or the interest of Mortgagee in the Premisce ox the man-
ner of collection of Taxes so as to affect this Mortviqe or the
Indebtedness Hereby Secured or the holder thereof, then, 'anrd in any
such event, Mortgagor upon demand by Mortgagee will pay such Taxes
or reimburse Mortgagee therefore, Nothing herein contained shall
require Mortgagor to pay any income, franchise or excise tax im-
posed upon Mortgagee, excepting only such which may be levied
against such income expressly as and for a specific substitute for
Taxes on the Premises and then only in an amount computed as if
Mortgagee derived no income from any source other than its interest

hereunder.

4, Insurance Coverage. Mortgagor will keep insured all
buildings and improvements on the Premises against such risks,
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perils and hazards as Mortgagee may from time to time require,
including but not limited to:

(a) Insurance against loss by fire and risks covered by
the so-called extended coverage endorsement in amounts equal to the
full replacement value of the Premises but not less than the amount

of the Note;

(b) Public liability insurance against bodily injury,
death and property damage in the amount of at least $1,000,000

combined single limit;

(c) Steam boiler, machinery and other insurance of the
types and in amounts as Mortgagee may require;

(d) Flood insurance if required by the Flood Disaster
Protectivr, Act of 1973 as a condition of receipt of federal or
federally ralated financial assistance for acquisition and/or
construction OF buildings in amounts required by such Act.

5. Insurancs Poljcies. All policies of insurance herein
required shall be in forms, companies and amounts reasonably

satisfactory to Mortgagoe. Unless otherwise specified by Mortga-
gee, the insuring conpary must meet the following basic require-
ments: (a} it must have minimum rating according to Best’s Key
Rating Guide for Property - Liability of A; (b) it must be a stock
company or hon-assessable mutual company and incorporated in
America, Canada or Britain; (¢) lt must be licensed to do business
in Illinois; (d) it may not unve more than 10% of the policy-
holder's surplus on any one risk; und (e) it must have all policies
and endorsements manually signed. Cn-insurance requirements, if
any, must be met or an agreed amoun’ endorsement attached. The
maximum deductible allowable in the puiicy will be $5,000 and the
policy must contain a standard mortgagee cleuse in favor of:

First Chicago Bank of Oak. ?ark,
its successors and assigun

1048 West Lake

Oak Park, Illinois 60301

All policies must contain a provision to the effect that any waiver
of subrogation rights by the insured does not void the coverage and
must contain any other special endorsements as may be required by
the terme of any leases assigned as security for the loan. Mort-
gagor will deliver all policies, including additional and renewal
policies to Mortgagee. All insurance policies shall be prepaid for
one year. In case of insurance policies about to expire, Mortgagor
will deliver renewal policies not less than thirty (30) days prior
to the respective dates of expiration. All policies shall provide
that such insurance shall not be cancelled, modified or terminated
without thirty (30) days prior written notice to Mortgagee.
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6. Deposits for Taxes and Insurance Prem . To assure
payment of Taxes and insurance premiums payable with respect to
the Premises as and when the same shall become due and payable:

(a) The Mortgagor shall deposit with Mortgagee at the
time of the disbursement of the proceads of the Note:

(1) An amount equal to one-twelfth of such Taxes
due multiplied by the number of months elapsed between the date on
which the most recent installment for such taxes was required to
be paid and the date of such first deposit; and

(1i) An amount equal to one-twelfth of such annual
insurzice premiums multiplied by the number of months elapsed
betweeii the date premiums on each policy were last paid to and the
date of such first deposit.

{¥1 Concurrently with each monthly payment installment
pursuant to tae Note, Mortgagor shall deposit with Mortgagee an
amount equal (o nne-twelfth of the Taxes and one~twelfth of the

insurance premiume.

(c) The amcunt of such deposits ("Tax and Insurance
Deposits") shall be Lased upon the most recently available bills
therefor. All Tax and irsurance Deposits shall be held by the
Mortgagee without any allowznce of interest thereon.

(d) Monthly Tax and lnsurance Deposits, together with
monthly payments of principal, If any, and interest shall be paid
in a single payment each month, ‘to be applied to the following
items in the following order:

(1) Tax and Insurance veprsits;

(1i) Indebtedness Hereby Secured other than prin-
cipal and interest on the Note;

(iii) Interest on the Note;

(iv) Amortization of the principal balences of the
Note.

(e) Mortgagee will pay insurance premiums and Tu:ns from
the Tax and Insurance Deposits upon the presentation by Mortgagor
of bills therefor, or upon presentation of receipted bills, re-
imburse Mortgagor for such payments. If the total Tax and Insur-
ance Deposits on hand are not sufficient to pay all of the Taxes
and insurance premiums when due, Mortgagor will deposit with Mort-
gagee any amount necessary to make up the deficiency. If the total
of such Deposits exceeds the amount required to pay Taxes and
insurance premiums, such excess shall be credited on subsequent

deposits to be made for such items.
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(£} In the event of a default in any of the provisions
of this Mortgage or the Note, Mortgagee may, but ghall not be
required to, apply Tax and Insurance Deposits on any Indebtedness
Hereby Secured, in such order and manner as Mortgagee may elect.
When the Indebtedness Hereby Secured has been fully paid, any
remaining Tax and Insurance Deposits shall be paid to Mortgagor.
All Tax and Insurance Deposits are hereby pledged as additional
gecurity for Indebtedness Hereby Secured and shall not be subject
to the direction or control of the Mortgagor.

(g) Mortgagee shall not be liable for any failure to
apply any amounts deposited to the payment of Taxes and insurance
premivme unless while no default exists hereunder Mortgagor shall
have viresented to Mortgagee the appropriate Tax and insurance
premiur. bills to be paid from the Tax and Insurance Deposits.

7. / Proceeds of Insurance. Mortgagor will promptly give

Mortgagee rnotice of damage or destruction of the Premises, and:

(a) Yn case of loss covered by policies of insurance,
Mortgagee (or, afier entry of decree of foreclosure, the Purchaser
at the foreclosure sale or decree creditor} is hereby authorized,
at its option (i) to/settle and adjust any claim without consent
of Mortgagor, or (ii) ailow Mortgagor to agree with the insurance
company or companies on tre amount to be paid upon the loss. Mort-
gagor may itself adjust loz=es aggregating not in excess of Five
Thousand ($5,000} Dollars. In any case Mortgagee is hereby
authorized to collect and recvipt for any such insurance proceeds.
Expenses incurred by Mortgagee -n adjustment and collection of
insurance proceeds shall be additiocual Indebtedness Hereby Secured

and shall be reimbursed to Mortgagee »pon demand.

(b) In the event of any insured-damage or destruction of
the Premises or any part thereof (herein called an "Insured

Casualty"), and:

(i} If in the judgment of Mortgasgqee the Premises
can be restored to an economic unit not less valuable than prior
to the Insured Casualty, and adequately securing t.he outstanding
balance of the Indebtedness Hereby Secured, or

{ii) If under the terms of any lease which is prior
to this Mortgage, Mortgagor is obligated to restore, repair, re=
place or rebuild the Premises and such Insured Casualty does not
result in cancellation or termination of such lease or leases and
the insurers do not deny liability to the insureds,

then, if no Event of Default as hereinafter defined shall have
occurred and be then continuing, the proceeds of insurance shall
be applied to reimburse Mortgagor for the cost of restoring, re-
pairing, replacing or rebuilding the Premises as provided in Sec-
tion 8, and Mortgagor covenants and agrees to forthwith commence
and diligently prosecute such restoring, repairing, replacing or
rebuilding. Mortgagor shall pay all costs of such restoring,

7
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repairing, replacing or rebullding in exceas of the proceeds of
insurance.

(c) Except as provided in Subsection (b) of this Section
7, Mortgagee may apply the proceeds of insurance consequent upon
any Insured Casualty upon Indebtedness Hereby Secured, in such
order or manner as Mortgagee may elect.

(d) In the event proceeds of insurance shall be made
available to Mortgagor for the restoring, repairing, replacing or
rebuilding of the Premises, Mortgagor covenants to restore, repair,
replace or rebuild the Premises to be of at least equal value and
of suhstantially the same character as prior to such damage or
destzuction; all to he effected in accordance with plane and speci-
ficatirns to be first submitted to and approved by Mortgagee.

8. . Disbhursement of Insurance Proceeds. If Mortgagor is

entitled to reimbursement out of insurance proceeds held by
Mortgagee, suc proceeds shall be disbursed from time to time upon
Mortgagee beinr furnished with (i) satisfactory evidence of the
cost of completiun of restoration, repair, replacement and re-
building, (ii) fun<s sufficient, in addition to the proceeds of
insurance, to complete the proposed restoration, repair, replace-
ment and rebuilding, znd (iii) such architect’s certificates,
waivers of lien, contraciur’s sworn statements and other evidences
of cost and payment as tis Mortgagee may reasonably require and
approve. Mortgagee may requixe that all plans and specifications
for such restoration, repair, replacement and rebuilding be sub-
mitted to and be approved by tihe Mortgagee prior to commencement
of work. No payment made prior *c the final completion of the
restoration, repair, replacement or »ebuilding shall exceed ninety
(90%) percent of the value of the labor and material for work per-
formed from time to time. Funds other than proceeds of insurance
shall be disbursed prior to disbursement of dnsurance proceeds. At
all times the undisbursed balance of the insurance proceeds remain-
ing in the hands of the Mortgagee, together with funds deposited
for the purpose or irrevocably committed to the satisfaction of the
Mortgagee by or on behalf of the Mortgagor for tie purpose, shall
be at least sufficient, in the judgment of Mortgaree, to pay for
the cost of completing the restoration, repair, =runiacement or
rebuilding the Premises, free and clear of all liens ou claims for
lien. Mortgagee shall deposit such proceeds in a so-czlled Money
Market Account, or a reasonably equivalent account, and the inter-
est earned thereon shall inure to the benefit of Mortgagor.

9. Condemnatjon. Mortgagor hereby assigns, transfers and
sets over unto Mortgagee the entire proceeds of any award or claim
for damages for any of the Premises taken or damaged under the
power of eminent domain or by condemnation including damages to
remainder. Mortgagee may elect to apply the proceeds of the award
in reduction of Indebtedness Hereby Secured then most remotely to
be paid, whether due or not, or to require Mortgagor to restore or
rebuild the Premises; in which event, provided there then exists
no uncured Event of Default, the proceeds held by Mortgagee shall

8
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be used to reimburse Mortgagor for the cost of such rebuilding or
restoring, If Mortgagor is obligated to restore or replace the
damaged or destroyed buildings or improvements under the terms of
any lease or leases which are prior to the lien of this Mortgage,
and if such taking does not result in cancellation of such lease
or leases, the award shall be used to reimburse Mortgagor for the
cost of restoration and rebuilding provided that Mortgagor is not
in default hereunder and that no Event of Default has occurred and
is then continuing. If Mortgagor is required or permitted to
rebuild or restore the Premises as aforesaid, such rebuilding or
restoration shall be effected in accordance with plans and
specifications submitted to and approved by Mortgagee and proceeds
of the award shall be paid out in the same manner as provided in
Section-8 for the payment of insurance proceeds towards the cost
of rebuilding or restoration. If the amount of such award is in-
gufficient +to cover the cost of rebuilding or restoration, Mort-
gagor shall way such costs in excess of the award before being
entitled to reimbursement out of the award. Any surplus which may
remain out of “he award after payment of such costs of rebuilding
or restoration shall, at the option of Mortgagee, be applied on
account of the Indebtadness Hereby Secured then most remotely to
be paid or be paid to zayv other party entitled thereto. Mortgagee
shall deposit such proceeds in a so-called Money Market Account,
or a reasonably equivaleat account, and the interest earned thereon
ghall inure to the benefic 0l Mortgagor.

10. Stamp Tax. If any tax is due or becomes due in respect
of the issuance of the Note, Morigagor shall pay such tax in the
manner required by such law.

11, Prepayment Privilege. Mortysvor may prepay the principal

of the Note at the times and in the menner set forth in the Note.

12. ffect of Extensions of e andments opn Junior Liens
and Others. If payment of the Indebtedness Hureby Secured, or any
part thereof, be extended or varied, or if any p2xt of the security
be released, all persona now or at any time hereafisr liable there-
for, or interested in the Premises, shall be held to_2ssent to such
extension, variation or release and their liability, and the lien
and all provisions hereof shall continue in full force ind effect;
the right of recourse against all such persons being exprassly re-
served by Mortgagee, notwithstanding any such extension, variation
or release. Any junior mortgage, or other lien upon the Premises
or any interest therein, shall be subject to the rights of Mortga-
gee to amend, modify and supplement this Mortgage, the Eighth Modi-
fication, the Note and the Assignment of Rents hereinafter referred
to, and to extend the maturity of the Indebtedness Hereby Secured,
in each and every case without obtaining the consent of the holder
of such junior lien and without the lien of this Mortgage, or any
part thereof, losing its priority over the rights of any such

junior lien.

13. Mortgagee's Performance of Mortgagor's QObligations. 1In
case of default, Mortgagee either before or after acceleration of
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the Indebtedness Hereby Secured or the foreclosure of the lien
hereof and during the period of redemption, if any, may, but shall
not be required to, make any payment or perform any act herein in
any form and manner deemed expedient to Mortgagee. Mortgagee may,
but shall not be required to, make full or partial payments of
principal or interest on superior encumbrances, if any, and pay,
purchase, discharge, compromise or settle any tax lien or other
prior lien or title or claim thereof, redeem from any tax sale or
forfelture, contest any tax or assessment, and may, but shall not
be required to, complete construction, furnishing and equipping of
the improvements upon the Premises and rent, operate and manage the
Premises and pay operating costs and expenses, including management
fees, of every kind and nature in connection therewith, so that the
Premisec shall be operational and usable. The amount of all monies
paid fos any of the purposes herein authorized, and all expenses
paid or iniurred in connection therewith, including attorneys fees
and monies sivanced to protect the Premises and the lien hereof,
shall be additional Indebtedness Hereby Secured, whether or not
they exceed thz amount of the Note, and shall become immediately
due and payablc without notice, and with interest thereon at the
Default Rate epecifizd in the Note (herein called the 'Default
Rate"). Inaction Of Xortgagee shall never be considered as a
waiver of any right é¢ccruing to it on account of any default on
the part of Mortgagor. Mortgagee, in making any payment hereby
authorized: (a) relating to taxes and assessments, may do 8o
according to any bill, statasent or estimate, without inquiry into
the validity of any tax, assessment, sale, forfeiture, tax lien or
title or claim thereof (b) for ike purchase, discharge, compromise
or settlement of any other supericr lien, may do so without inguiry
as to the validity or amount of &uy claim for lien which may be
asserted or (c¢) in connection with the ~ompletion of construction,
furnishing or equipping of the Premises, the rental, operation or
management of the Premises or the paymert »f operating costs and
expenses thereof may do so in such amount: end to such persons as
Mortgagee may deem appropriate and may enter .into such contracts
therefor as Mortgagee may deem appropriate or ray perform the same

itself.

14, Inspection of Premises. Mortgagee may  inspect the
Premises at all reasonable times and shall have aczZess thereto
permitted for that purpose.

15. Restrictions on Transfer. It shall be an immediate Event
of Default and default hereunder if, without the prior written
consent of Mortgagee:

(a) Mortgagor shall create, effect, contract or consent
to or shall suffer or permit any conveyance, sale, encumbrance,
lien or alienation of the Premises or any part thereof or interest
therein, excepting only leases in the ordinary course of business
and sales or other dispositions of any equipment or machinery con-
stituting part of the Premises no longer useful in connection with
the operation of the Premises; provided that prior to the sale or
other disposition thereof, such obsolete machinery or equipment
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haes been replaced by machinery and equipment, subject to the first
and prior lien hereof, of at least equal value and utility; or

(b) If all or any part of the beneficial interest in
Mortgagor shall be sold, assigned or transferred, or contracted to
be sold, assigned or transferred without the prior consent of

Mortgagee;

in each case it shall be an BEvent of Default even though such
conveyance, sale, assignment, encumbrance, lien or transfer is
effected directly, indirectly, voluntarily or involuntarily, by
operation of law or otherwise. Provided, however, that the fore-
going nrovisions of this Section shall not apply (i) to liens
secur’no Indebtedness Hereby Secured, (ii) to the lien of current
taxee eoud assessments not in defeult, or (iii) to transfers
permitted oy the Eighth Modification.

16. Eveuts of Default. If one or more of the following
events (herein called "Events of Default") shall occur:

(a) If default be made for fifteen days in the payment
of any installment Of principal or interest of the Note, or if
default be made for fiftuen days after notice in the making of any
other payment of monies required to be made hereunder or under the
Note or under the Eighth tiodification; or

(b) If an Event oi Dsiault pursuant to Section 15 hereof
shall occur and be continuing, without notice or period of grace
of any kind; or

(c) If (and for the purprss of this Section the term

Mortgagor includes a beneficiary of Mortgagor and each person who,
as co-maker, guarantor or otherwise is, sliall be or become liable
for or obligated upon all or any part of tha Indebtedness Hereby

Secured):

(1) Mortgagor shall file a pet.tijon in voluntary
bankruptcy under any Federal Bankruptcy Act or similar law, state
or federal, now or hereafter in effect,

(ii) Mortgagor shall file an answer or ctiharwise in
writing admit insolvency or inability to pay its debts,

(1ii) within sixty (60) days after the filing against
Mortgagor of any involuntary proceedings under such Bankruptcy Act
or similar law, such proceedings shall not have been vacated or

stayed,

(iv) Mortgagor shall be adjudicated a bankrupt, or
a trustee or receiver shall be appointed for the Mortgagor or for
all or a major part of the Mortgagor's property or the Premises,
or any court shall take juriediction of all or the major part of
Mortgagor’e property or the Premises in any involuntary proceedings
for the reorganization, dissolution, liquidation or winding up of

11
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Mortgagor, and such trustee or receiver shall not be discharged or
jurisdiction relinquished or vacated or stayed on appeal or other-
wise stayed within sixty (60) days, or

(v) Mortgagor shall make an assignment for the
benefit of creditors or shall admit in writing its inability to
pay its debts generally as they become due or shall consent to the
appointment of a receiver or trustee or liquidator of all or the
major part of ite property or the Premises; or

(d) If default shall continue for fifteen (15) days
after notice thereof by Mortgagee to Mortgagor in the due and
punctual performance or observance of any other agreement or condi-
tion rerein or contained in the Note, the Eighth Modification or
any docvaent executed pursuant to the Eighth Modification, except
if the nature of the default is such that it cannot be cured in
fifteen arye and cure is begun within fifteen days and thereafter
diligently puvirsued such default shall not be considered an Event

of Default; or
(e) 1If the Premises shall be abandoned; or

(£f) 1f Mortgagor's corporate existence shall terminate;

then Mortgagee is authoriscd and empowered, at its option, without
affecting the lien hereby cxeated or the priority of said lien or
any right of Mortgagee hereunder, to declare, without further
notice all Indebtedness Hereby Secured immediately due and payable,
whether or not such default be chereafter remedied by Mortgagor,
and Mortgagee may immediately proceed to foreclose this Mortgage
and to exercise any right, power or remedy provided by this Mort-
gage, the Note, the Eighth Modificzcion, any document executed
pursuant to or described in the Eightii Mrdification or by law or

in equity.

17. Foreclosure. When the Indebtednsss Hereby Secured or
any part thereof shall become due, by acceleration or otherwise,
Mortgagor shall have the right to foreclose the lien hereof for
the Indebtedness Hereby Secured or any part thereuof.. In any suit
or proceeding to foreclose the lien hereof, there shal) be allowed
and included as additional indebtedness in the decree icr:-sale, all
expenditures and expenses which may be paid or incurrad by or on
behalf of Mortgagee for attorneys’ fees, appraisers’ fees; nutlays
for documentary and expert evidence, stenographers’ charges, pub-
lication costs and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring abstracts of
title, title searches and examinations, title insurance policies,
and similar data and assurances with respect to title to prosecute
such suit or to evidence to bidders at sales, which may be had
pursuant to such decree, the true conditions of the title to or
value of the Premises., All expenditures and expenses in this
Section mentioned and expenses and fees as may be incurred in the
protection of said Premises and the maintenance of the lien of this
Mortgage, including the fees of any attorney employed by Mortgagee

12
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in any litigation or proceedings affecting this Mortgage, the Note,
the Eighth Modification or the Premises, including probate and
bankruptcy proceedings, or in preparation for the commencement or
defense of any proceeding or threatened suit or proceeding, shall
be immediately due and payable by the Mortgagor, with interest
thereon at the Default Rate as set forth in the Note.

18. Recejver. Upon, or at any time after, the filing of a
complaint to foreclose this Mortgage, the court may appoint a
receiver of the Premises. Such appointment may be made before or
after sale, without notice, without regard to solvency or
insolvency of Mortgagor and without regard to the then value of the
Premiras or whether the same shall be then occupied as a homestead
or nou. Mortgagee or any holder of the Note may be appointed as
such rocoiver. Such receiver shall have the power to collect the
rents, .ceaes and profits of the Premises during the pendency of
such foraciszsure suilt and, in case of a eale and a deficiency,
during the ‘£0l} statutory period of redemption, if any, whether
there be a receaption or not, as well as during any further times
when the Mortgagor. except for the intervention of such receiver,
would be entitled to-collection of such rents, issues and profits
and all other powecs wwhich may be necessary or are usual in such
cases for the protection, pussession, control, management and
operation of the Premises during the whole of said period. The
court may, from time to Giws, authorize the receiver to apply the
net income from the Premicés in his hands in payment in whole or

in part of:

(a) The Indebtedness lisreby Secured or the indebtedness
secured by any decree foreclosing tiils Mortgage, or any tax, spe-
cial assessment or other lien which :ny be or become superior to
the lien hereof or of such decree, rzuvided such application is
made prior to the foreclosure sale; or

(b) The deficiency in case of a'sile and deficiency.

19. Insurance Upon Foreclosure. In case ol an insured loss

after foreclosure proceedings have been instituted. the proceeds
of any insurance policies, if not applied in rebuildirg or reator-
ing the buildings or improvements, shall be used to psiy the amount
due in accordance with any decree of foreclosure and uny balance
shall be paid as the court may direct. In the case of fcreclosure
of this Mortgage, the court may provide in its decree that the
decree creditor may cause a new loss payable clause to be attached
to each casualty insurance policy making the proceeds payable to
decree creditors. Any such foreclosure decree may further provide
that in case of one or more redemptions under said decree, each
successive redemptor may cause the preceding loss clause attached
to each casualty insurance policy to be cancelled and a new loss
clause to be attached thereto, making the proceeds thereunder pay-
able to such redemptor. In the event of foreclosure sale, Mortga-
gee is authorized, without the consent of Mortgagor, to assign any
and all insurance policies to the purchaser at the sale or to take
such other steps as Mortgagee may deem advisable to cause the

13
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interest of such purchaser to be protected by any of the said
insurance policies.

20. Waiver of Redemption Rights. Mortgagor covenants and
agrees that it will not at any time insist upon or plead, or in
any manner whatsoever claim or take any advantage of, any stay,
exemption or extension law or any so-called "Moratorium Law" now
or at any time hereafter in force, or claim, take or insist upon
any benefit or advantage of or from any law now or hereafter in
force providing for the valuation or appraisement of the Premises,
or any part thereof, prior to any sale or sales thereof to be made
pursuant to any provisions herein contained, or to decree, judgment
or order of any court of competent jurisdiction, or after such sale
or salza claim exercise any rights under any statute now or here-
after ia force to redeem the property so sold, or any part thereof,
or relating to the marshalling thereof, upon foreclosure sale or
other enfoivement hereof. Mortgagor expressly waives any and all
rights or rademption from sale under any order or decree of
foreclosure ©of “=his Mortgage on its own behalf and on behalf of
each and every parson, excepting only decree or judgment creditors
of Mortgagor acquixzing any interest or title to the Premises sub-
sequent to the datu nereof, it being the intent hereof that any
and all such rights ci redemption of Mortgagor and of all other
persons are and shall be deemed to be hereby waived to the full
extent permitted by law.  Mortgagor will not invoke or utilize any
such law or laws or otherwizs hinder, delay or impede the execution
of any right, power and rem:dy as though no such law or laws have

been made or enacted.

21. gsignment ents, 7is3ues and Profits. Mortgagor
hereby assigns and transfers to Mcricagee all the rents, issues
and profits of the Premises, and hernby gives to and confers upon
Mortgagee the right, power and authccitv. to collect such rents,
issues and profits. Mortgagor irrevocakly mppoints Mortgagee its
true and lawful attorney-in-fact, at the . cption of Mortgagee at
any time and from time to time, to demand, ‘xoceive and enforce
payment, to give receipts, releases and satis{sctions, and to sue
in the name of Mortgagor or Mortgagee for all such rents, issues
and profits and apply the same to the indebtedness secured hereby.
Provided, however, that Mortgagor shall have the rioht to collect
such rents, issues and profits (but not more than two months in
advance) prior to or at any time there is not an Event of Default
under this Mortgage, the Eighth Modification or the Ncuve. The
assignment of the rents, issues and profite of the Premises in this
Section is intended to be an absolute assignment from Mortgagor to
Mortgagee and not merely the passing of a security interest. The
rents, issues and profits are hereby assigned absolutely by Mort-
gagor to Mortgagee contingent only upon the occurrence of an Event
of Default under this Mortgage, the Eighth Modification or the

Note.

22. Collection Upon Default. Upon any Event of Default Mort-

gagee may, at any time without notice, either in person, by agent
or by a receiver appointed by a court and without regard to the
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adequacy of any security for the Indebtedness Hereby Secured, enter
upon and take possession of the Premises, or any part thereof, and
in its own name sue for or otherwise collect such rents, issues and
profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including
attorneys’ fees, upon any Indebtedness Secured Hereby, and in such
order as Mortgagee may determine. The collection of such rents,
issues and profits, or the entering upon and taking possession of
the Premises, or the application thereof as aforesaid, shall not
cure or waive any default or notice of default hereunder or invali-
date any act done in response to such default or pursuant to such

notice of default.

"3, Assignment of Ileases. Mortgagor hereby assigns and

transfers to Mortgagee as additional security for the payment of
the IndelLtedness Hereby Secured all present and future leases upon
all or anv part of the Premises and shall execute and deliver, at
the request of Mortgagee, all such further assurances and assign-
mente in the fremises as Mortgagee shall from time to time regquire.

24. Mortgages in Possession. Nothing shall be construed as
constituting Mortgacee a mortgagee in possession in the absence of

actual taking of posswscion of the Premises by Mortgagee.

25. Mortgagee's R.uhi.of Posgession. In case of an Event of

Default and in any case <= which under the provisions of this
instrument Mortgagee has a right to institute foreclosure proceed-
ings, before or after the whole principal sum secured hereby is
declared to be immediately due, or before or after the institution
of legal proceedings to foreclosas the lien hereof, or before or
after sale thereunder, forthwith, uprr demand of Mortgagee, Mort-
gagor shall surrender to Mortgagee ani Mortgagee shall be entitled
to take actual possession of the Premissz or any part thereof,
perscnally or by its agents or attorneys. 1v such event Mortgagee
in its discretion may, with or without forre and with or without
process of law, enter upon, take and maintain pcssession of all or
any part of the Premises, together with ali documente, books,
records, papers and accounts of Mortgagor, and wmay exclude Mort-
gagor, its agents or servants wholly therefrom 2na may act as
attorney-in-fact or agent of Mortgagor, or in itz nwn name as
Mortgagee and under the powers herein granted, holu, operate,
manage and control the Premises and conduct the business thereof,
either personally or by its agents, with full power to uwe such
measures, legal or equitable, as it may deem proper or necessary
to enforce the payment or security of the avails, rents, issues and
profits of the Premises, including actions for the recovery of
rent, actions in forcible detainer and actions in distress for

rent, and with full power:

(1) to cancel or terminate any lease or sublease for any
cause or on any grounds that would entitle Mortgagor to cancel the

same;
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(i1) to elect or disaffirm any lease or sublease which is
then subordinate to the lien hereof except to the extent proscribed
by any non-disturbance agreement to which Mortgagee is a party;

(iii) to extend or modify any then existing leases and to
make new leases, which extensions, modifications and new ieases may
provide for terms to expire or for options to lessees to extend or
renew terms to expire beyond the maturity date of the Indebtedness
Secured Hereby and beyond the date of the issuance of a deed or
deede to a purchaser or purchasers at a foreclosure sale, it being
understood and agreed that any such leases, and the options or
other such provisions to be contained therein shall be binding upon
Mortgagor and all persons whose interests in the Premises are
subjeit to the lien hereof and upon the purchaser or purchasers at
any forsclosure sale, notwithatanding any redemption from sale,
dischar¢e of the mortgage indebtedness, satisfaction of any fore-
closure dacree, or issuance of any certificate of sale or deed to

any purchaser:

(iv) tz-make all necessary or proper repairs, decorating,
renewals, replacements, alterations, additions, betterments and
improvements to the Premises as to it may seem judicious;

(v) to insuie and reinsure the same and all risks in-
cidental of Mortgagee's possession, operation and management

thereof; and
(vi) to receive all cf such avails, rents, issues and pro-

fits hereby granting full power 2:d authority to exercise each and
every of the rights, privileges ard powers herein granted at any
and all times hereafter, without roice to Mortgagor, Mortgagee
shall not be obligated to perform or discharge, nor does it hereby
undertake to perform or discharge, any ouiigation, duty or liabi-
lity under any leases. Mortgagor shall ani does hereby agree to
indemnify and hold Mortgagee harmless of and from any and all lia-
bility, loss or damage which it may or might incur under said
leases or under or by reason of the assignment thereof and of and
from any and all claime and demands whatsoever shich may be as-
serted against it by reason of any alleged obligaticns or undertak-
ings on its part to perform or discharge any of the <Ceims, cove-
nants or agreemente contained in sald leases. Shouir Mortgagee
incur any such liability, lose or damage, under said lzases or
under or by reason of the assignment thereof, or in the defense of
any claims or demands, the amount thereof, including cosets, ex-
penses and reasonable attorneys’ fees, shall be secured hereby and
Mortgagor shall reimburse Mortgagee therefor immediately upon

demand.

26. Application o come and Proceeds Receive Mortgagese.
Mortgagee, in the exercise of the rights and powers herein con-
ferred upon it shall have full power to use and apply the avails,
rents, issues, profits and proceeds of the Premises in payment of
or on account of the following, in such order as Mortgagee may

determine:
16
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(i) to the payment of the operating expenses of the
Premises, including cost of management and leasing thereof (which
shall include reasonable compensation to Mortgagee and its agent
or agents if management be delegated to an agent or agents, and
shall also include lease commissions and other compensation and
expenses of s8eeking and procuring tenants and entering into
leases), established claims for damages, if any, and premiums on
insurance hereinabove authorized;

- (ii1) to the payment of taxes and special assessments now
due or which may hereafter become due on the Premises; and, if this
is a leasehold mortgage, of all rents due or which may become here-
after due under the underlying lease;

(1ii) to the payment of all repairs, decorating, renewals,
replacencr:s, alterations, additions, betterments and improvements
of the Prowizes, including but not limited to the cost from time
to time of installing or replacing refrigeration and gas or
electric stoves therein, and of placing the Premises in such con-
dition as will, 3in the judgment of Mortgagee, make it readily

rentable;

(iv) to the payment of any Indebtedness Hereby Secured or
any deficiency which mey result from any foreclosure sale. .

27. Title in Mortgagox' 88 . If ownership of the

Premises becomes vested in a person or persons other than
Mortgagor, Mortgagee may, witicat notice to Mortgagor, deal with
such successor or successors in-iuterest of Mortgagor with refer-
ence to this Mortgage and the Indakiedness Hereby Secured in the
same manner as with Mortgagor. Morcgagor shall give immediate
written notice to Mortgagee of any conveyance, trangfer or change
of ownership of the Premises. Nothing in this Section shall vary
or negate the provisions of Section 15 heizof.

28. Rights Cumulative. Fach right, power and remedy con-
ferred upon Mortgagee is cumulative and in additicn to every other

right, power or remedy, express or implied, given now or hereafter
existing, at law or in equity, and each and every right, power and
remedy so exleting may be exercised from time to time ax often and
in such order as may be deemed expedient by Mortgagee;, and the
exercise or the beginning of the exercise of one right, power or
remedy shall not be a waiver of the right to exercise at the same
time or thereafter any other right, power or remedy. No delay or
omission of Mortgagee in the exercise of any right, power or remedy
shall impair any such right, power or remedy, or be construed to
be a waiver of any default or acquiescence therein.

29. Successors and Assigns. This Mortgage and each and every

covenant, agreement and other provision hereof shall be binding
upon Mortgagor and its successors and assigns, including each and
every from time to time record owner of the Premises or any other
person having an interest therein, and shall inure to the benefit

17
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of Mortgagee and its successors and assigns. Wherever herein Mort-
gagee is referred to, such reference shall be deemed to include the
holder of the Note, whether so expressed or not; and each such
holder of the Note shall have and enjoy all of the rights, privi-
leges, powers, options and benefits afforded hereby and hereunder,
and may enforce all and every of the terms and provisions hereof,
as fully and to the same extent and with the same effect as if such
from time to time holder were herein by name designated the Mortga-

gee.

30. Provisions Severable., The unenforceability or invalidity
of any provisions hereof shall not render any other provisions
herein contained unenforceable or invalid.

31. . Waiver of Defense. Actions for the enforcement of the
lien or any provision hereof shall not be subject to any defense
which wouid not be good and available to the party interposing the
gsame in an &oion at law upon the Note, and all such defenses are

hereby waived by Mortgagor.

32. Captions sad Pronouns. The captions and headings of the

various sections of thie Mortgage are for convenience only, and are
not to be construed as confining or limiting in any way the scope
or intent of the provisices hereof. Whenever the context requires
or permits, the singular sheil include the plural, the plural shall
include the singular and the wasculine, feminine and neuter shall

be freely interchangeable.

33. Addresses and Notices. @ary notice which any party hereto
may desire or may be required to give .to any other party shall be
in writing, and the mailing therecf by certified mail to the
addresses hereafter set forth or to such cther place as any party
hereto may by notice in writing designate, srall constitute service

of notice hereunder:

IF TO MORTGAGER: First Chicago Bank ot Uak Park
1048 West Lake
Oak Park, Illinois 60301
Attn.: Mr. Thomas Gallaghot

IF TO MORTGAGOR: American National Bank and Trus:
Company of Chicago, as Trustees
under Trusts 21345; 100971-03
and 107097-07
33 North LaSalle Street
Chicago, Illincis 60602

Aetna Bank, as Trustee under

Trusts 10-2080; 10-1014 and 10-1700
2401 North Halsted Street
Chicago, Illinois 60614

18
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LaSalle National Bank, as Trustee
under Trusts 10-25904-09; 10-26721-09
and 10-32402-09

135 South LaSalle Street

Chicago, Illinois 60603

with a copy to: John R. Krenger
755 West Cornelia
Chicago, 1Illinois 60657

34. No Liability on Mortgagse. Notwithstanding anything con-

tained herein, Mortgagee shall not be obligated to perform or dis-
charge, and does not hereby undertake to perform or discharge, any
obliostion, duty or liability of Mortgagor, whether hereunder,
under ary of the leases affecting the Premises, under any contract
relating vo the Premises or otherwise, and Mortgagor shall and does
hereby agze? to indemnify and hold Mortgagee harmless of and from
any and ail  liability, loss or damage which Mortgagee may incur
under or witk wespect to any portion of the Premises or under or
by reason of ‘iie exercise of rights hereunder; and any and all
claims and demands whatsoever which may be asserted against it by
reason of any alluned obligation or undertaking on its part to
perform or discharge sny of the terms, covenants or agreements con-
tained in any of the uop*tracts, documents or instruments effecting
any portion of the Premieos or effecting any rights of Mortgagor
thereto. Mortgagee shall nct have responsibility for the control,
care, management or repair of the Premises or be responsible or
liable for any negligence ir tiue management, operation, upkeep,
repair or control of the Premiren resulting in loss or injury or
death to any tenant, licensee, emuloyee, stranger or other person.
No liability shall be enforced or acanrted against Mortgagee in its
exercise of the powers herein granted to it, and Mortgagor ex-
pressly waives and releases any such iiakility. Should Mortgagee
incur any such liability, loss or damag® urder any of the leases
affecting the Premises or under or by reeson hereof, or in the
defense of any claims or demands, Mortgagur ogreee to reimburse
Mortgagee immediately upon demand for the full amount thereof,
including costs, expenses and attorneys’ fees.

35, Mortgagor not a Joint Venturer or Partnsx.. Mortgagor

and Mortgagee acknowledge and agree that Mortgagee if not and in
no event shall be deemed to be a partner or joint vencurer with
Mortgagor or any beneficiary of Mortgagor. Mortgagee shall not be
deemed to be a partner or joint venturer on account of its becoming
a mortgagee in possession or exercising any rights pursuant to this
Mortgage or pursuant to any other instrument or document evidencing
or securing any of the Indebtedness Secured Hereby, or otherwise.

36, No Liability on Mortgagcr. This instrument is executed
by American National Bank and Trust Company of Chicago, LaSalle

National Bank and Aetna Bank, not individually or personally, but
solely as Trustees as aforesaid, in the exercise of the power and
authority conferred upon and vested in them ae such Trustees, and
it is expressly understood and agreed that nothing herein contained
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shall be construed as creating any liability on American National
Bank and Trust Company of Chicago, LaSalle National Bank or Aetna
Bank personally to pay any indebtedness arising or accruing under
or pursuant to this instrument, or to perform any covenant, under-
taking, representation or agreement, either express or implied,
contained in this instrument, all such personal liability of
American National Bank and Trust Company of Chicago, LaSalle
National Bank and Aetna Bank, if any, being expressly waived by
each and every person now or hereafter claiming any right under
this instrument,

IN WITNESS WHEREOF, the undersigned have caused these presents
to be erecuted and delivered as their free and voluntary deed for
the usec and purposes herein set forth, all on r 1990.

American National Bank and Trust Company
of Chicago, as Trustee under Trust Agree-
ments dated 2/18/65, 12/1/86 and 12/1/88
and known as ites Trust Nos. 21345, 100971-

03 and 10?097-77 ::ézifijiiy
F.Ys ;7? /

1'1'3 A b e &1
ATTES 'k l:«’, Al
ITS o agmiSTARY_SECH

LaSalle Natirnal Bank, as Trustees under
Trust Agreemc:ics Adated 6/20/72, 11/15/71
and 5/5/77 and krowii_as its Trust Nos. 10~
26721-09, 25904-03 =nd 10-32402-09, res-
pectively and not pyrsunaliy

i

BY: g

ITS ARSI ikt FRTSTOET

A'r'rnswf %}/ ){ﬁ / MZ/_ ‘2:_“3’7/':_'__.
ITS A

Aetna Bank, as Trustees under Trust Agree-
‘ments dated 3/1/73, 2/15/73 and 2/24/76
and known as its Trust Nos. 10-1700, 10~
1014 apd 10-2080,, ;gspectively

BY ey 4

ITs SO Ao X e,
ATTEST: __ A ,

ITS__ #rexd Ve  Rpmdiond




UNOFFICIAL £COPY.

STATE OF ILLINOIS )
88

)
COUNTY OF C O O K } |
The underaigned, a Eﬁ?ublic in and for the State and County aforesaid,

does hereby certify that and g;, . Ili'ﬂhlﬂ [of
President and Socrotary, raspectively, of Amarican atimm
and Trust Company os gﬁﬁm, a8 Trustees as aforesaild, personally known to me

to be the same persons whose names are subscribed to the foregoing instrument,
appeared before me thie day in peracn and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and as the free
and voluntary act of eaid Bank, for the uses and purposes therein sat tor;h.

GTVEN under my hand and Notarial Seal

MM"MMMW
"DFHCIM. SEAL™

Grlauia M. Rrsans |

Natar e Svag nf Iknnks . |

My (ommu\m.‘ Fxpires 10{2/91 |

STAIE-OPEBBENOLE - monrmdhan ol |

| ) 88
] COUNTY OF C 0 O X )

The undersigned, a Netory Public in and for the State and County nfotesai&t LI
does hereby certify that torinne Bek and Rita Slimm %eltar ASSISTANT VU PRES
andASSISTANT SECh . T-eNosetassy, respectivaely, of Lasalle Nat lonal Bank,
as Trustees as aforesaid, peieunally known to me to be the same personsa whose
names are subscribed to the furesoing instrument, appeared before me this day
in person and acknowledged that fhey signed and delivared the said i{nstrument
as their own free and voluntary act and ae the free and voluntary act of said
Bank, for the upes and purpcses thercin get for;h.

BT ey e

GIVEN under my hand and Notarial & eu{r 7. 4.444

‘.- “OFFICIAL SEAL"
Rerrist Deminewica

Notary Public, State of Uiinok

My Commission Experos Oct. 30, 1991

b STATE OF ILLINOIS

) 88

: COUNTY OF C Q O K )

i The undersigned, a Notjry Public in and for the stat and Ccn nty afor uid, -

} does hereby certify that - and ~#'/) / gL Ry e #r hley
» President and ' reapectjly of Aetna Ban\., as Trus sas

ag aforesaid, peraona Y wi to me to be the aama persons whipe names are
: subscribed to the foregolng instrument, appeared haefore me this day \iy person
g and acknowledged that they signed and delivered the said lnstrument as thelr own
frne and voluntary act and as the free and voluntary act of sald Bank, for the
uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal

R R S

b Natary Pubic, 5ty o 5l i "l t'?, '
i { -

. My Comemi-in b v o0 i
: WAV b A N S

; A
: 21 %
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PRONISSORY Kb EVhDENCING A © |
("Revised Note®)

$2,500,000.00 , 1990

FOR VALUE RECEIVED the undereigned, John R. Krenger ("Borrower")
promises to pay to the order of Pirst Chicago Bank of Oak Park, an
Illinois corporation (said Bank and each successive owner and holder of
this Note being hereinafter called "Holder*), the principal sum of Two
Million Pive Hundred Thousand ($2,500,000) Dollars, or so much thereof
as may frcw time to time be outstanding hereunder, together with interest
on the baiesace of principal from time to time remaining unpaid, in the
amounts, at - rie rates and on the dates hereafter set forth.

(a) On ¥abruary 1, 1990 and on the first day of each succeeding
month thereafter wntil all amounts due hereunder are paid there shall be
paid on account ¢i this Note interest only at a rate equal to the prime
rate of interest annsuaced and in effect from time to time at PFirst

Chicago Bank of Oak Park plus one (l%) percent per annum,

(b) On April 1, 199), the principal balance together with all
accrued interest and all otles amounts due hereunder shall be paid.

This Note is intended to evidunca a revolving line of credit loan and
is executed pursuant to an Bightn Lnan Modification Agreement ("Eighth
Modification") of even date herewith. Notwithstanding the provisicns set
forth herein, in the event thers is a conflict between this Note and the
Bighth Modification disbursements and renayments of this Note shall be
made pursuant to the provisions set fortu ir the EBighth Modification.

The balance due on account of this Note aay be prepaid, without
premium or penalty, in whole or in part and all &srcrued interest hereon
shall be payable and shall be paid on the date ol prepayment.

Payment upon this Note shall be made in lawful mciey of the United
States at such place as the Holder of this Note may from *ime to time in
writing appoint and in the absence of such appointment, s'w»1l be made at
the offices of Pirst Chicago Bank of QOak Park, 1048 Lak: Street, Oak

Park, Illinois 60301.

Without limiting the provisions of the succeeding paragraphs, in the
event any payment of interest is not paid within ten (10) days after the
date the eame is due, the undersigned promises to pay a "Late Charge” of
five (5%) percent of the amount so overdue to defray the expense incident

to handling any such delinquent payment or payments.

This Note is executed pursuant to the Eighth Modification and {is
secured by instruments entitled "Real Estate Mortgage and Assignment of
Rents" ("Mortgages") and Collateral Assignments of Beneficial Interest
in Land Trusts ("Collateral Assignments"), among other documents des-
cribed in the Bight Modification, executed and delivered concurrently
herewith or at the times set forth in the Eighth Modification.
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At the election of the Holdar'%er&oé% wﬁtdout’ndﬁice, the principal
sum remaining unpaid hereon, together with accrued interest, shall be
and become at once due and payable in the case of default for fifteen
(15) days in the payment of principal or intereet when due in accordance
with the terms hereof or upon the occurrence of any "Event of Default"
under the Bighth Modification, the Mortgages, Collateral Assignments or
any other document executed pursuant to or described in the EBighth

Modification.

Under the provisions of the Eighth Modification, the Mortgages and
the Collateral Assignments, the unpaid balance hereunder may, at the
option of the Holder, be accelerated and become due and payable forthwith
upon the happening of certain events as set forth therein. The Bighth
Modification, the Mortgages and Collateral Assignments are, by this
reference, incorporated herein in their entirety and notice is given of

such poseilility of acceleration,

The princigal hereof, including each installment of principal, shall
bear interest aZisr the occurrence of an event of default, not cured
within the applicab)e cure period, at the annual rate (herein called the
"Default Rate") Getermined by adding three (3%) percentage points to the
interest rate then rojuired to be paid, as above provided, on the

principal balance.

Borrower waives notice cf default, presentment, notice of dishonor,
protest and notice of proteuvt.

If this Note is placed in the hunds of an attorney for collection or
is collected through any legal proceeding, the undersigned promise to pay
all costs incurred by Bank in conncction therewith including, but not
limited to, court costs, litigation axpense and reasonable attorneys’

fees.

Payments received on account of this Noze rhall be applied first to
the payment of any amounts due pursuant to thc waxt preceding paragraph,
secondly to interest and Late Charges and the bri2ace to principal.

Punds representing the proceeds of the indebtednous evidenced herein
which are disbursed by Holder by mail, wire transfer or other delivery
to Borrower, Escroweas or otherwise for the benefit c¢f Furrower shall,
for all purposes, be deemed outstanding hereunder and recnived by Bor-
rower as of the date of such mailing, wire transfer or ocier delivery,
and interest shall accrue and be payable upon such funds frca and after
the date of such mailing, wire transfer or other delivery until repaid
to Holder, notwithstanding the fact that such funds may not at any time
have been remitted by such Escrowees to Borrower.

Time is of the essence of this Note and each provision hereof,

COPY

t——

John R. Krenger
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LEGAL DESCRIPTIONS:

Parcel 1: The North 48 feet of the West 91-7/12 feet of Lot 14 in Hundley's
Bubdivision of Lots 3 to 21 and 33 to 37 in Pine Grove, a Subdivieion of
fractional Section 21, Township 40 North, Range 14, East of the Third Principal
Meridian; ALSO the South 24 feet of the North 72 feet of the West 120 feet of
Lot 14 in Hundley'’s Subdivision of Lots 3 to 21 and Lote 33 to 37 in Pine Grove,
being a Subdivision of fracticnal Section 21, Township 40 North, Range 14, East
of the Third Principal Meridian, in Cook County, Illinois

COMMONLY FKNOWN AS: 755 West Cornelia, Chicago, PIN1 14-21-303-001

Parcael 2: Lot 5 in Bradley's Addition to Lake View, being a Subdivision of Lots
6 and 7 in Block 5 of Hundley’s Subdivision of Lots 3 to 21 and 33 to 37 all
inclusive in Pine Grove, a Subdivision of fractional Section 21, Township 40
North, 2ange 14, East of the Third Principal Meridian, aleo the East half of Lot
1 in Bookzon's Resubdivison of Lote B and 9 in Block 5 in Hundley's Subdivision

aforesaid, in Cook County, Illinols

COMMONLY KKOVw a8: 714 W. Waveland, Chicago, PIN: 14-21..105-023 and 14-21-105-
024

gﬁggg;_ga Lote 96 a2 97 in Peinberg’'s Sheridan Drive Addition in the South Eaet
1/4 of Section 20, Teanehip 40 North, Range 14, Eaet of the Third Principal

Maridian, in Cook County, Illinois

COMMONLY KNOWN AS: 3400 N. Helasted, Chicago, PIN: 14-20-413-078

Parcel 4: Lot 3 in Block Pive iu Hundley's Subdivision of Lots 3 to 21 and 33
to 37, all inclusive, in Pine Gruve in Section 21, Townshlp 40 North, Range 14,
East of the Third Principal Meridian, in Cocok County, Illinolis

COMMONLY KNOWN AS: 3740 N. Pine Orove, “hicago, PIN: 14-21-105-013

Parcel 5: Lots 26 and 27 in the Subdivislor 'of Block 2 in the South 1/2 of Block
3 in sheffield’s Addition to Chicago, Section 32, Township 40 North, Range 14,
East of the Third Principal Meridian, in CooX County, Illinois

COMMONLY KNOWN AS: 922-24 W. Webster, Chicago, FIN: 14-32-210-029

Parcel 6: Lots 12, 13 and 14 in Mitchell and O'Dea’s @uhiiivision of Lot 2 (except
the South 49 feet thereof and except the East 50 fest of tha West 190,53 fest
thereof conveyed to the Northwestern Elevated Railroad Cripany) in Circuit Court
Partition of the North 3/4 of the Bast 1/2 of the Southeast 1/4 of Section 20,
Township 40 North, Range 14, EBast of the Third Principal Meridian, in Cook

County, Illinois
COMMONLY KNOWN AS: 915-21 W. Cornelia, Chicago, PIN: 14-20-410-G0%

Parcel 7: Lote B, 9, 10 and 11 in Mitchell and O'Dea‘'s subdivisiun of Lot 2
(except the South 49 feet thareof and except that part conveyed to the
N.W.E,RR.Co.) in Circuit Court Partition of the North 3/4 of the East 1/2 of the
Southeast 1/4 of Section 20, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinoie

COMMONLY KNOWN AS: 925-35 W. Cornelia, Chicago, PIN: 14-20-410-003

Parcel 8: Lots 10 and 1l in Block 3 in Cochran’s Addition to Edgewater, eaid
addition being a Subdivision of the Scuth 1946 feet of the West 1320 feet of the
East fractional half of Section 5§, Township 40 North, Range 14, Bast of the Third

Principal Meridian, in Cook County, Iilinoisn

COMMONLY KNOWN AS: 5800-08 N.Winthrop/l1112-14 W.Ardmore, Chicago, PIN: 14-05-
400-022

Parcel 9: Lot 29 in Block B in Plerce’s Addition to Holstein, a Subdivision in
the North 1/2 of the Southwest 1/4 of Section 31, Township 40 North, Range 13,
East of the Third Principal Meridian, in Cook County, Illinois

COMMONLY XNOWR AS: 1922 N, Damen, Chicago, PIN: 14-31-307-043
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