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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that whereas, .~ .00 00 L 0 200000 0

of the Vi l..lfgf SV 3 2 Barring:on ts County of . Lake ., and
State of ‘..Il.l..’!..'.'.(?.’:.?.‘ i e e e i Order to secure an Indebtedness of FOUR .”UNP“!‘?".’ l'['HQUSAND_ AND
CNOAIO0. - = omm s T e T T T T T T T e - .= = = = =._= Dollars (5 400,000.00,

executed & mortgage of even date herewith, mortgaging to .. . COMMUNITY SAVINGS BANK

the following described real estate: Lots Eighty (80), Eighty-One (B1), Eighty-Two (82), and Eighﬁy-Threc
(83) in Prassas' Square Being a Subdivision of the South Ten (10} Acres of Lot One (1) in County
Clerks Division of That Part of the Southeast Quarter (SEY%) of Section Twenty-Two (22) Township Forty
(40) North Range Thirteen (13) East of the Third Principal Meridian in Cook County, Illinois.

Permanent Index Number: 13-22-433-005-0000. . DEPT-031 RECORDING $12.25
Property commonly knowrn as: 4015-23 W, School Street - Chigagd3g27A2 { TRAR 3.%2’1%%1/31/90 13:5?:66 )
v 59 P w115 1698
. CQOK COUNTY RECORPER :
. and, whereas, C(MMUNITYSAVINCSE’ANK T UV O OO UPOTUURPUUUURORORPURRUPPON 1 S d | T J | 1+ 11 (-] o] 4
: sald mortgage and t.e ~ote secured thereby:
i NOW, THEBEF .7, in order to further secure sald Indebtedness, and a8 a part of the consideration of sald
; transaction, the undersigi.cd TL10 PACINI AND TANTHY PACINI, H1S NTFE'MMWmmmw
i

rnd set... (COMMUNITY SAVINGS BAN

.............................................................................................................. Chasas, NResle ™~ EDB4S

herelnafter referred to as the Associa 'ior, “uud/or its successors and assigns, all the rents now due or which may here.
after become due under or by virtue of any lease, elther oral or written, or any letting of, or any agreement for the
. use or occupancy of any part of the premjzes herein described, which may have been heretofore or may be hereafter
: made or agreed to, or which may be made r aJsreed to by the Association under the power herein granted, it being
H the intention hereby to establish an absolute-4rousfer and assignment ot all such leases and agreements and all the
avails hercunder unto the Association and especizlly those certain lemnses and agreements now existing upon the prop-
erty hereinabove described.
: The undersigned, do hereby irrevocably appoia?’ the sald Assoclation the agent of the undersigned for the man.
' agement of said property, and do hereby authorize thLe Association to let and re-let sald premises or any part thereof,
3 according to its own discretion, and to bring or defend ar; sults In connection with said premises in its own name
: or in the names of the undersigned, as it may conslder :xpelient, and to make such repalrs to the premises as it may
: deern proper or advisable, and to do anything in and about 87!4 premises that the undersigned might do, hereby ratify.
! Ing and confirming anything and everything that the said Assoc'ation may do.
It is understoed and agreed that the sald Assoclation shall have the power to use and apply seld avalils, iasues
¢ and proflts toward the payment of any present or future indebtoiaris or llabllity of the undersigned to the sald Assocl.
: ation, due or to become duc, or that may hereafter be contracted, 4nf piso toward the payment of all expenses for the
; carc and management of said premises, Including taxes, Insurance,‘arseisments, usual and customary commiaslons to a
: real estate broker for leasing said premises and collecting rents and the arpense for such attorneys, agents and servants
as Tnay reasonably be necessary,

It i understood and agreed that the Assouclation will not exercise its rights under this Assignment until after Jde-
fault in any payment secured by the mortgage or after a breach of any of t= crvenants.

It is further understood and apreed, that in the event of the excrcise c¢ ‘n's asslgnment, the undersigned will
pay rent for the premises occupled by the undersigned at the prevalling rate porganth for each room, and o fallure
on the part of the undersigned t¢ promptly pay said rent on the first day of eac’. gid every month shall, in and of
itself constitute a forcibie entry and detainer and the Assoclatlon may in its own ra pe and without any notlce or de-
mand, maintain an action of forcible entry and detainer and obtuin possessign of sall promises. This assignment and
power of attorney shall be binding upon and inure to the benetit of the helrs, executors, wuministrators, successors and
assigns of the parties hereto and shall be construed as & Covenant running with the land, pxd shall continue in [full
force and effect until all of the Indebtedness or Uability of the undersigned to the sald Arsociition shall have been
- fully paid, at which time this assignment and power of Rttorney shall terminate,

: The fallure of the Association to exercise any right which it might exercise hereunder ~ne.t not be desmed a

transfer........

L EE

wafver by the Association of its right ol exercise thereafter,

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this. ... 7th

A day of. December .. .. .. ... . . ... A D, 19.89 L 2 L.
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STATE OF ILLINOIS b3 T2 50 ' .

t TE Cook zss‘ 9‘{}1)01’0.:8 A

i COUNTY OF ouarrammemessses sorncecer cosmmmnissss sossessesises &~

, 1. . ... Dbeborah L.P. Grandsard ., a Nowary Public in and for said County. in’ c":";

b the State aforesald. DO HEREBY CERTIFY THAT Llio Bacini and lanthy Pacini. His Wile,. PN

3 e . E"D‘
personally known to me to be the same person® . whoae nameS. L.are subscribed tn the furegoing instrument, @

they

.f’b{gnod. serlea antt dee.
st furth.

e

appeared before me this day in person, and acknowledged that
free und voluntary acl, for the

livered the said instrument s their
SIVEN under my hand and Notarial Seal, this___7th

e

%} g ﬂ'b Debavoh (e } pard A -
‘% . Notary Publ.c. Siafe of Lllinofs
- My Coxt.....c.un Explres 10[191‘90
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