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Attn: Joanna Dalley SPACE ABOVE THIS LINE FOR RECOMOER'S USE

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BE~
COMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

INSTRUMENT.
THIS AGREEMENT, m-de this 12th dayof December , 1089 .by Winston Jackson and

Cassie Jackson, his wife in joint tenancy

owner of the land hereinafter doicrised and herelnafter referred 10 a3 "Owner,” and Dennis S. Kanara, as trustea
for LaSalle Barn!c.- Lakeview

present owner and holder of the deed ¢/ (rust and note first herelnafter described and herelnafter referred to as “Bunollcl:ry":'

WITNESSETH

THAT WHEREAS, Winston Jackson and Cessiz: Jackson, his wife  dl»]
did executs ¢ desd of trust, dsted  January 9, 198R «t0 Dennis S. Kanara o)
, 48 tFustes, cove/im): o

C

Lot 41 in block 16 in S.E. Growss Sub of blocks 15, 16, 17 and 18 and the |
north 1/2 of blocks 23 and 24 in Davghin Park Addition in the East 1/2 of .t})

the NE 1/4 of Section 3, Township I7 North, Range 14, East of the 3rd P.M. s

in Cook County, Illinois.

10 socure s note in the sum of $ 5,311 .80 ,dated January 7, 1988 . In tavor of

i . which deed of trust was
recorded Fegerruug%ssr ES,K?nga . In book pege , Ofriclzi Records of sald county; snd
Document Number 88077854

WHEREAS, Owner has sxecuted, or is about to sxecuts, a deed of trust snd note inthesum of § 35,638 > .
dated Jan\&/ 17. 1990 .infavorot Mountain States Mortgage Center, Inc,
' . harginafter referred 10 83 '‘Lender,”’ payable with interest and u;~n the terms and conditions de:

scribed therein, which dead of trust is 10 be recorded concurrently herewith; and

WHEREAS, it is » condition precedant to obtaining sald loan thet ssid deed of trust last sbove mentioned sh»'i vconditions!iy be snd
remsin at sll times & lien or charge upon the land hereinbafors described, prior snd superior to the llen or char: of the deed of trust

first above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the cove deseribad
property prior and superior to the llen or charge of the deed of trust first above mentioned and provided thet Beneliciary will speciii.
cally and unconditionally subardinate the Hisn or charge of the deed of trust first above mentioned to the lien or charge of the daod of

trust in favor of Lender; and .

WHEREAS, It is 10 the mutual tenefit of the partivs hareto that Lender make such loan to Owner; snd Beneficlary Is willing that the
desd of trusl securing the same shall, when recorded, constitute & lien or chsrge upon sald land which Is unconditionslly prior and
supserior 10 the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hsreto snd other valuable considerstion, the re-
ceipt and sufficiency of which consideration is hersby acknowledged, and In order to induce Lender to make the losn above referred

10, it is hereby deciared, understood and agreed a3 follows:

{11 That said deed of trust na.urln’g{lld note in favor of Lender, and any renewals or extensions thereof, shailf unconditionsily
be and rernain at al! times a llen Br charge on the property thareln described, prlor and supsrior to the lisn or charge of the

deed cof trust first above mantioned,

{2) That Lender would not make its loan above described without this subordinstion sgreement.
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131 That 1his sgreement shall be the whole and only sgresment with regard 1o the subordination of the lien or charge of the
deed of trust first sbove mentionsd to the lien or charge of the deed of trust in favor af lender sbove referred to and shall
' supersede and cancel, but only Insofar as would sifect the priority between the deeds of trust hereinbsfore specitically de-
scribed, any prior agreemant as to such subordination including, but not limited to, those provisions, if sny, conlsined in
the deed of trust lirst sbove mantioned, which provide for the subordination of the llsn or charge therso! to snother dred
or deeds of trust or to anuther mortgage or morigeges.

e g

Beneficlary declares, agrees and scknowledges that

i {s) He consants 10 snd spproves (i} all provisions of the note and deed of trust in fevor of Lender sbove ro!lrrid to, and
(i) ali agresments, including but not limited to sny ioan or escrow agreements, betwesn Owner and Lender for the
disbursemnent of the proceeds of Lender's loan;

—

() Lender in making disbursements pursusnt 1o any such sgreement is under no obligation or duty to, nor has Lender
represanted that it will, see to the spplication of such procesds by the person or persons tc whom Lender disburses
such proceeds and any application or use of such proceeds for purposes cther than those provided for In such sgtee-
ment or sgreements shall not defest the subordination hersin made in whole or in part;

.,_..-.,._...A,

.

(c} He intentionally and unconditionsily waives, relinquishes and subordinsies the tien or charge ol the deed of trust
ti st vbove mentioned in favor of the lien or charge upon said isnd of the deed of trust in favor of Lender above re-
vereed Lo and understands that In reliance upon, and in consideration ol, this waiver, relinquishment snd subordination
specidic loans and sdvences sre being snd will be made and, a3 pert end parcsei thereof, specilic monetary and other
obliga.ior s are being and will be entered into which would not bs made or sntered into but or sald reliance upon this
walver, . ¢':njuishment snd subordination; and

N o AR 0 A

{d) An endorsaniart >as been placed upon the note secured by the deed of trust first above mentioned that said deed of
i ;rus:dhn by this latrument been subordinated 1o the llen or charge of the deed of trust in favor ol Lender sbove re-
¢ srred to,

NOTICE: THIS SUBOROINATION ACPZEWMENT CONTAINS A PROVISIION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR
OTHER PURPOSES THAN IMPRO'VENENT OF THE LAND.
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-
Thoﬁas Michelson, Successor Trustee
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; Winston Jackson Cassie Jacksop
L Beneficiary Owner
7 ' - -
(ALL SIGNATURES MUST E ACKNOWLEDGED]} 3C051739

State of l1linois

County of Cook
5UL;wuiu-4Q o Surtza \:..@o'ux e

Subscribed and sworn to before
me this 14th day of December 1989

b? Wlw“-“b“‘ CW& Cassia T“"J‘Xh
"r‘“‘ T‘N-\dﬂ/f Z—O)\qqo-
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} Notary Bu' e A liinels DAVID . DANR f

¢ Cormi o ;.-.,::' 1213
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IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO, .

‘ (CLTA SUBORDINATION FORM "A")
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