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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 5, 1980, between RONALD L WAPINSKI and JANICE M
WAPINSKI, HIS WIFE, whose address Is 14520 MORNINGSIDE, ORLAND PARK, IL 60462 (roferred to bolow as
"Grantor"); and Southwest Financial Bank of Orland Park, whose address (s 15330 S. LaGrange Road, Orland

Park, IL 80462 (rcferred to below as "Lender"),

ASSIGNMENT, Fri valuable considaration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in anu 1> the Rents from the following described Property located in COOK County, State of

llinols:

PARCEL 1: PAIRCZ. 153 IN CRYSTAL TREE, BEING A SUBDIVISIOM OF PART OF THE EAST 1/2 OF
SECTION 8, TOWWNSAIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE FLAT THEREOF RECORDED SEPTEMBER 23, 1987 AS DOCUMENT 87520779 AND
FILED AS LR 365364z, IN "OOK COUNTY, ILLINOIS. PARCEL 2: PRIVATE ROADWAY
EASEMENT APPURTENANT IC . AND FOR THE BENEFIT OF PARCEL ' OVER LOTS 215 AND 218, FOR
INGRESS AND EGRESS, A5 SET FORTH IN THE DECLARATION RECORDED MARCH 24, 1988 AS
DOCUMENT 88121062 AND RE-AECORDED APRIL 28, 1988 AS DOCUMENT 88178871.

The Real Property or its address |8 communiy known as 14529 MORNINGSIDE, ORLAND PARK, IL 80482, The Real Property lax

identification number Is 27-08~204-008.

DEFINITIONS. The following words shall have the follewing a2 ings when usad In this Assignment:
Assignment. The word "Assignmant’ means this Assigiment of Rents between Grantor and Lender, and includes without limitation all
assignmonts and security interest provisions relating 1o the Rentr.
Event of Default. The words "Event of Default™ mean and tnci'ide =ny of the Eventa of Delauit aet forth below In the secton titled "Events of

Dalautt.”

Grantor. The word "Granlor” means RONALD L WAPINSKI and JANICTF. M *NAPINSKI.

Indsbtednsas. Tha word "tndebtedness” means all principal and interesi say able under the Nolo and any amounts axpensgdod or advanced by

Lender io discharge obligations of Grantor or expenses incurred by Lender I @7..97ce obligations of Grantor under this Assignment, togelher with

interest on such amounts as pravided In this Assignment.

Lander. The word "Lendor” means Southwest Financial Bank of Crland Park, ii= successoars or assigns.

Note. The word "Nola* maans the promigsory note or credit agreement dated Decer iber ¢, 1889, In the original principal amount of

$25,000.00 irom Granior to Lender, together with all renewals of. aexienalona of, ~wr.fications of, refinancings of, consolidations of, and

subslitutions for the promissory nele or agreement. Tha interest rate on the Nota Is 11.50C°%

Property. The word "Property” means the real proparty, and all Improvemenis thereon, desciibe< akavo in the "Asslgnment” section.

Relaled Documents. The words "Retaled Documents® mean and Include without #mitation & promissory hotes, credit agreements, loan

agreemenis, guaranties, securlty agreernents, mortgages, deeds of trust, and all other decumants, whethar now or hereafier existing, axecuted in

connection with Grantor's Indebtedness to Lander,

Rents. The word "Rents” means all rents, revenues, income, issues, and profits from the Propeny, whetbir Jua now or later, including without

limitation all Rents irom &ll leases doscribed on any exhiblt attached fo thig Assignment,
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE CF *:3Y AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON T4F FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Except as oltherwise provided In this Assignment, Borrower shall pay 1o Lender all amounis securad by this
Assignment as they become due, and shall strictly perform all of Borrower’s obligations. Unless and until Lender exerclsos-17 nyht to celioet the Renta
as ptovided below and 80 long as there 18 no default under this Assignment, Grantor may remain in possession and owa sl o and operate and
manage lhe Proporty and collect the Rants.
LENDER'S RIGHT TO COLLECT RENTS. Lendar shall have the right al any time, and even though no delault shall have oceuroed under this
Assignmant, 1o collact and recelva the Rents. For thig purpose, Lender is hereby given and granied the {oliowing rights, powors and authority:

Notice to Tenants, Lender may send noticas to any and all tenants ol the Propoerty advising them of Ihis Assignmant and directing a!l Renla to bo

paid directly 1o Lender or Lender's agent.

Enter the Property. Lender may aenter upon and take possaession of the Property; demand, collect and recelve from the lenanls or from any othar
persons llable tharefor, all of the Rents; Institute and carry on a!l legal proceedings necessary for the protection ol the Property, inciuding such
proceadings as may be necessary to recover possession of the Fropaerty; collect the Rents and remove any tenant or tenants or other persons
Irom the Property.

Maintaln the Property. Lendar may entar upon the Property to maintain the Property and koop the same [n repsir; 10 pay tho costs thereol and of
afl services of all smployses, including their equipment, and of all continuing casis and expenses of malntaining the Property In proper repair and
condition, and also 1o pay all 1axes, assessments and water utilites, and the premiums on fire and other insurance effocled by Lender on the
Property. .

Compifance with Laws. Lendar may do any and all things to execute and comply with the laws of the Siale of lllinols and also ali other laws,
rules, orders, ordinances and requirements of all other governmental agancies affecting the Proparty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such conditions as'Lender

may deem appropriate. .
Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either In Lender's name of In Grantor's name, 10
rent and manage tha Property, including the collection and application of Rents. .

L evely

Other Acts. Landar may do all such other things and acts with respect lo the Property as Lender may deem appropriale
and solaly in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above. )
No Reguirement to Act. Lender shall not be required fo do any of the faregoing acts or things, and the fact that Lender shall have performed one
or more of the foregoiry acis or things shall not require Lender 10 do any othaer specific act or thing,

APPLICATION OF RENTS. All costs and expenses Incured by Lender in connection with the Property shall be for Borrower's account and Lender !i
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may pay such cosls and axpenses from the Rents. Lender, In its sole discretion, shall determine the application of any and all Rants received by I
howavar, any such Rents recelved by Lander which are not appiled to such cosis and exponses shall be applied 10 1he Indebledness. Alt expenditures
made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness secured by this Assignment, and
shall ba payable on demand, with Inlerest at the Note rale from date ol expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the [ndebledness when due and atherwisa parforms all the obligations imposad upon Grantor undef this
Assignment and the Nota, Lender shall execute and deliver to Grantor a suftable satisfaction of this Assignment and suitabie staterments of termination
ol any linancing stalernant on fike avidencing Lender's securily interest in the Rents and the Property. Any lormination fee requirad by law shak be paid

by Grantor, it pormittad by applicabla law.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of thie Assignment, Including any cbligation to mainteln existing
indebladness in good slanding as required below, or if any action or p ls commenced that would materially atfect Lender's interests In the
Property, Lender on Grantor's behalf may, but shall not be required to, take any aclion that Lender deermns appropriate. Any amount that Lender
exponds In 5o doing will bear intarast al tha rata charged under tha Note rom the dale incutrad or paid by Landef 10 the ddie of tepaymant by Grantor,
Al such expenses, a1 Lendar's option, will (a) be payable on demand, (b} be addad 10 the balance of the Note and be epportionad among and ba
payablo with any Installment payments 1o becoma due during eilher (i) the term of any applicable Insurance policy or (ll) the remalning term of the
Note. o1 (c) be treatod as a balloon payment which will be due and payable at the Noto's maturity. This Assignment also will sacure payment ol these
amounts. Theo righta provided for in this paragraph shall be in addition to any other righis or any remedies 1o which Londor may be entitiod on accoun)
of tho default. Any such action by Lender shall nol be construed as curing the dafault so as to bar Lender from any remady that it otherwise would

havo had,
DEFAULT. Each of the following, at the aption of Lender shall constitute an Event of Detault under this Assignment:

Default on indebtedneas. Fallure of Grantor 1o make any paymant when due on the Indebledness.
Compiiance Defiu't. Fallure to comply with any other term, obligation, covenant or condition conlained in this Assignment, tho Nole or In any of

the Relalod DeLume nts.
Breaches. Any we’.anty, representation or statemant made or furnished to Lender by or on behalf of Grantor under this Assignment, the Note or
the Relatad Documer:.s i, or at the time made or furnished was, false In any material respect.

Other Detauits. Failuis . Qrantor to comply with any term, obligation, covenanl, or cendition contained in any other agreement betwoen Grantor

and Lender.

insclvency. The insoivency’ o! Grantor, appointment of a recelver for any part of Grantor's property, any assignment for the benefit of cradilora,
the commencement ol any preesZing under any bankruplcy or Insoivancy laws by or againsl Grantor, or \he dissolution or termination of
Ing brsirass (if Grantor la a business). Excopt lo the exionl prohibited by federal law or (linois taw, the daath of

Grentor's exisience as a going
Granlor (if Grantor is an individual; 8 3c-3hall constitute an Event of Delault under this Assignment.
toreclosure, ete. Commencement ol forsclosure, whether by judicial procaeding, self-help, repossession of any other method, by any credilor of
Grantor against any of the Property. Hc wa ar-this subsection shall not apply in the event of a good laith dispute by Grantor as 1o the valldity or
roasonableness of the claim which is tha Uaws of the foreclosure, provided thal Grantor gives Lender writtan nolice ot such claim and furmishas
reserves or a suraly bond for the claim saftisiactor; > Lender.
Events Affecting Guarantor. Any of the preci ding avents occura with respect to any Guarantor of any of the Indeblednass or such Guarantor
dies or bocomes incompatent.
Existing Indebtedness. Default of Grantor under a™ r:iar obligation or undor any Instrument on the Property securing any prior obligation. or
commencement of any sult or other action 1o foreclose ( hy /.xi.iing llen on the Property.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance or any evant of daefault and at any time therealtar, Lender may exercise any ono or

rmore of the following rights and remadies, in addition to any olher righte.or remedias provided by law:
Accelerate Indsbtedness. Lander shall have the right at Its op lon without notica 1o Grantor to declare the entire Indebtednosa Immadiately due
and payable, Including any prepayment panalty which Grantor woutd o required to pay.
Collect Renta. Lender shall have tha right, without notice 1o Granloi, .t~ 17ke possession of the Property and collect the Renls, Including amounts
pasl due and unpaid, and apply tha nel proceeda, over and above Len.er’; costs, against the Indebladnoss. In turtherance of this right, Lender
may taquire any tenant or olher user of the Property ic make paymenis oi-.ar.. or use legs directly to Lander. If the Renls ara coliactod by Lander,
then Grantor irrevocably dasignates Landar as Granior's aticrney-in-fact to_un-lorse instrumenis received in payment thereot in the name of
Granlor and 1o negotiate the same and collect the proceeds, Payments by teiip (s or other usets to Lender In tesponse o Lander'as demand shall
satisty the obiigations lor which the payments are made, whather or nol any urcaer grounds for the demand exisied. Lender may exercisa its
rights undar this subparagraph either in person, by agent, or through a receliver.
Mortgages Iin Possesslon. Lender shall have the right lo be placed as meitgagea in ,30ssession or to have a rocelver appoinied lo take
possassion of all or any pant of the Property, with tha power to protect and preserve the ®ropurty, to operale the Property praceding foreclosure or
salo, and 1o collact the Rents from the Property and apply the proceeds, over and above..n"casl ol the receivership, against the Indebledness.
The morlgages in possession or receiver may serve without bond il permitied by law. Lenie:’s right 1o the appoiniment of a receiver shall exist
whathar or not the apparent vaiue of tha Property exceeds the Indebledness by a substantial arour.. Employment by Landar shall not disquality
a person from sefving as a roceiver.
Other Remedles. Lendar shall have all other rights and remedies provided in this Assignment or tha Ncw or by law,
Walvar; Election of Remadies. A walver by any party of a braach of & provision of this Assignment 2t.all not consiituie a walvef of or prejudice
the party's rights otherwise 10 demand sirict compliance with that provision or any other provision. Electicn Dy Londer o pursua any remady shall
not exclude pursult of any other remedy, and an elaction to make expendilures or take aclion lo perfor.n an ohligation of Grantor under this
Assignment after fallure of Grantor to paiform shall not alfect Lender’s sighl to declare a delaull and exercise haorodiag under this Assignment.

Attorneys’ Fees; Expenses, If Lender instiiutea any suit or action to enforce any of tha terms of this Assignman’, Lender shail be entitted to
racover atiorneys' fees at trial and on any appeal. Whelhar or ot any court action is involvad, all reasonable exper.s7.« incumed by Lender thatin
Lendar's opinion are necessary at any time for the protection of its intarest or the enforcement of lis rights shall becon e a ~art of the Indebledness
payable on demand and shall beas Interest from the date of expenditure until repaid at the Nolo rate. Ewpenses c(/varad by this paragraph
inciude, without limitation, however subject 1o any limils under applicabie law, Lander's attorneys’ lees and legal oxpensuc whether or nol there is
a lawsuit, including atiorneys® fees for bankruplcy proceedings (including etforts 1o modify or vacate any automatic siay or Injunction), appeais and
any anlicipated post-judgment collection services, the cost of saarching records, obialning Utia reporis {inciuding foreclosure reporis), surveyors’
Tepons, and appraisal 1683, and Uile insurance, 10 tha extant permiied by applicable law. Grantor algo will pay any court costs, in addition 10 all
other sumas provided by law.

MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a part ol this Assignment:
Amendments, This Assignment, together with any Ralated Documenis, constitutes tha antire understanding and agreement of the parties aa lo
the matters sel lorth in this Assignment. No alteration of or amendment to this Assignment shall be effective unless given In wriling and signed by
the party or parties sought tc be charged or bound by the alteration or amendment.
Applicable Law. This Assignment has bean delivered to Lender and accepied by Lender in the State of lilincls. This Asalgnment shail be
governad by and construed In accordance with the laws of the State of lllinols.
Muitiple Parties. All obligations ol Grantor under this Assignment shall be Joint and several, and all referances 1o Granlor shalt mean aach and
avary Grantar. This maans thal each af tha persons signing below Is responslble tor all obligations in this Assignment.
No Modification. Grantor shall not enter into any agreemant with the holder of any mortgage, deed of trusl, or other securlly agreement which

has priority over this Assignment by which that agreement Is modified, amended, exiended, or renewed without the prior written consant of
Lender. Grantor shall nelther request nor accept any fulure advances under any such security agreemant without the priot writtan consent ot

Landaer.

Severabllity, If & court of competent jurisdicion finds any provision of this Assignment 10 be invalid or unenforceabla as lo any person or
circumstance, such finding shall not render that provision invalid or unenforceabia as to any other persons or circumstances. leasible, any such
offanding provision shall be deemed io be modified to be wilthin the limits of enforcibillty or validity; however, if the offanding provision cannol bo
so modifiad, it shall be siricken and all other provislons of thia Assignmant In all other respects shall remain vaild and enforceable.

Successors anhd Assigns. Subject to the limitations stated In this Assignment on Iransfer of Grantor's Interest, this Assignment shall be binding
upon and inure 1o the benelit of the parties, their successors and assigns. I ownarship of the Property becomos vested in a person other than
Grantor, Lender, without notice 1o Grantor, may deal with Granior's successors with reference to this Assignment and Ihe Indablodnaess by way of
forbearance or extension without releasing Grantor from the obligations of thia Assighment or tiability under the Indebledness.

Time is of the Eassence. Time s of the essance in the performance of this Assignment.
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Walver of Homestead Examption. Grantor hereby releases and waives all rights and benafiis of tha homestead axemption laws of the Stale of
liilinois as 16 all indebladnass secured by this Assignment.

Walvers and Consents. Lender shalt not be deemed to have waived any rights under this Assignment {or under tho Related Documenis} uniass
such walver Is in writing and signad by Lendar. No deiay or omission on the pan of Lander in exercising any right shall operale as a walver of
such right or any other righl. A waiver by any party of a provision of this Assignment ahall nol constiiute a waiver of or prejudice the party's right
otherwise lo demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing batween
Lender and Grantor, shall constitule a walver o any of Lender's rights or any ol Grantor's obligations as 1o any luture transactions. Whanever
consant by Lender Is required in this Assignmen, the granting of such consent by Landar In any instance shall not constitute continuing consent to

subsaquant instances whara such consent s required.

EACHSGRANT WLEDGES H, READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TOIT
GRANT! ”/ . - > ( / . -
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''RORALD L WAPINSKI / JANICE M WAPINSKI
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
)88
COUNTY OF (SO0K : ) papires Mool

JSETFNVAFINSKI, to me known o be the
tha Assignment as their free and voluniary act

and deed, for the uses and p.iroses therein mentioned.
Given under my hand and < (Mic'al seal this 3rd day of

S, KA_;%%-:)LA o/ Restding st __ 15330 S, laGrange Rd Qrland Park, T1

January 19 90 .

Notary Public in and for the State of __ Illincis My commission axpires
LENDER ACKNOWLEDGMENT
STATE OF / )
)88
COUNTY OF -
On this day of 19 , before me, 1he undersigned Notary Public, personally appeared
, authorized agant for the Lender

and known 1o me 1o %o ihe
ihai execuied the Within and loregoing Instrument and acknov.«a1god sald Instrument 1o be the free and voluniary act and deed of the sald Lender,

culy authorized by the Lender through its board of direciors or o.herw'sc, for tha uses and purposss theroin mentioned, and on oath stalod that ho or
sho is authorized 1o execute this said Instrumant and thal the senl affi ed la the corporate seal of sald Lender.

Hesiding at

{Ay ~ommiaalon expires

By .
Notary Public In and for the State of

LASER PRO {tm) Ver. 3.00a {c) 1989 CF) Bankers Service Grovp, Inc, Allrights reserved.
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