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SUBORDINATION AGREEMENT

NOTICE: THIS SULLUARDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BE-

COMING SUAJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUNEY L 3550250 TRAR 3219, 01/31/90 12:53:00

a 01/ £534
THIS AGREEMENT, mad~ iz 9th  day of January , 1890 :byT¥g§§g ngn Egl.«;s}:,__,;.ﬁ 1320
. CO0K COUNTY RECORDER

Roosevelt Lewis and C&iZwvia L. Lewis, Husband and Wife
owner of the land hereinafier describrd /nd hereinafter referred to as “Owner,” and

Edward P. Cremerius
presant owner snd holder of the desd of trust and note first hereinafter described snd hersinatier referred to as "Boncflc!irv”;'

WITNESSETH

THAT WHEREAS, Roosevelt Lewis and Olivia)L. lewis

did execute s deod of trust, deted July 8, 1988 .10 Edward P. Cremerius
+ 43 trustes, covering:

Lot 86 ( except the East 5 feet thereof ) ar-d thr East 11 feet of Lot 85 in Block 8 in

David Hunter's Subdivision of the North West 4 ¢f Section 31, Township 38 North, Range 14

East of the Third Principal Meridian, in Cook Ccuptiv, Illinois.
KX0-3/- 130 -007

O3 W 83nd ¢ chgo K 005188

o secure 8 note in the sum of $10,000.18 ,dated 7-8-88 . In tavor of
» which deed of trust was

F&“‘}%ES’ Eélgr{frgerigga mﬁ S i "l‘:pn. , Otficial fiicords of said county; and

WHEREAS, Owner has executed, or is about 1o sxecuts, & deed of trust and note In the sum ot £49 i?g .00 ,

dated . Infavorof Mountain States Mortgage Centers;
. January 19,1 ggohuolnlﬂnr referred to a3 “Lender,” payable with interest and upan 7.avierms and conditions de

scribed therein, which deed of trust is to be recorded concurrently herewlth; and

WHEREAS, it I5 a condition precedent to obtaining seid 168n that said deed of trust last sbove mentionsd shall uncenditionaslly be snd
remein at all times & lien or charge upon the iand hereinbefore described, prior and superior to the lien or charge of the deed of trust

{irst sbove mentioned; and

WHEREAS, lender 15 willing to make said ioan provided the desd of trust securing the same s » llen or charge upon the above described
preparty prior sod supenior 1o the lien or churge uf tha dend of trum first above menticned end provided the! Densficlary will speciti.
cally and uncond:tionally subordinate the lien or chargs of the deed of trust first above mentionsd 10 the Hen or charge af the deed of

trust in favor of Lender; and .

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such losn to Owner; and Bensficiary Is willing that the
desd of trust securing the same shall, when recorded, constitute 8 llen or charge upon said land which is unconditionally prior snd
supsrior to the lien or charge of the dsed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits sccruing to the parties hereto and other valusble consideration, the re-
celpt sd sutticier.cy of which considerstion is hereby scknowledged, and in order 1o induce Lender to make the loan sbove referred

to, it Is hereby declared, understood and agreed as follows:

{1} Tha! said deed of trust sacuring said note in favor of Lender, snd any renewais or extensions thersof, shall unconditionslly
be and remain st sit times s Hien or charge on the propsnty thersin described, prior snd superior 1o the lien or charpe of the

deed =1 rust first above mantioned.
{2) That Lender would not make its losn above describad without this subordination agresmant. 25-\
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13)  That this agreement shall be the whole and only agreement with regard to the subordinetion of the lisn or charge of the
deed of trust Hrst gbove mentioned 1o the lien or charge of the dead of trust in favor of lander above referred 10 and shall
supersede and cancel, but only inscfar as would affect the priority between the deeds of trust hereinbafore tpecitically de-
scribed, any prior sgreement as to such subordination including, but not limited to, those provisions, If sny, contained in
the deed of trust first above mentioned, which provide for the subardinstion of the Hen or charge thereof to another deed
or deeds of trust or to another mortgage or mortgages,

Beneficiary declares, agrees and scknowlsdges that

{s} He consents to and approves {i) all provisions of the note and deed of trust in favor of Lender above referred to, and
tii} all agreements, including but not limited to any loan or escrow agresments, between Owner and Lender for the
disbursement of the proceeds of Lender's losn;

Ib) Lender in making disbursements pursiiant 1o any such sgreement Is under no cbligstion or duty to, nor has Lender
represanted that it will, see o the application of such procesds by the person or persons 10 whom Lender disburses
such proceeds and any application or use of such proceeds for purposes other than thoss provided for in such agree-
ment or agreements shall not defest the subordination herein made in whole or in part;

{c] He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust
first abs+e maentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender sbove re-
ferred (0 zod understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination
specilic lorar and advances are being and will be made and, as part and parcel thereol, specific monetary and other
obligations are being snd will be entered into which would not be made or sntered Into but for said reliance upon this
waiver, reiingy’wvment and subordination; and

{d] An endorsement hz. been placed upon the note secured by the deed of trust first sbove mentionsd that said deed of
trust has by this inst7 u=.ent baen subordinated to the lien or charge of the deed of trust in lavor of Lender sbave re-
ferred to.

NOTICE: THIS SUBORDINATION AGREEMEMT CONTAINS A PROVISION WHICH ALLOWS THE PERSCN OBLIGATED ON
YOUR REAL PROPERTY SECURITY 10 OBTAIN A LOAN A PORTION OR WHiCH MAY BE EXPENDED FOR

OTHER PURPOSES THAN IMPROVEMEMT OF THE LAND.

e 2 / e e
cd. . C / e | T ’
7 B ROOSENELT -LEWIS® -

Edward P. Cremerius k Lol o¥
Benesticiary ’)IﬁVIA L. LEWIS Cwidr

{ALL SIGNATURES MUST BE K.CVNOWLEDGEEI >, l "!Ls
/&fﬂuw&%ﬁ&lﬁumgéh

SIGNED AND SWORN TO BEFORE ME IRLL

THIS 18th DAY OF January, 1990.

L T "OPFICIAL SEALY
WILLIAM 8, LEVY
Nota y Publia, Btate of lilnois
My Commiqtivn Expires Nov. 21, 1993

“OFFICIAL SEAL”

KATHRYN M. CREMERIUS
v <uptic, State of 1linols

, &y C-rxnission Explres 1129/92_

‘- - S

C0061C80

IT IS RECOMMENDED THAT., PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

{CLTA SUBQRDINATION FORM “A"}

1268 {8772)
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