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MORTGAGE
l J
THIS MORTGAGE (“Security Instrument™} is given on ANUARY 26th
19 90The meltpagoris
BRUCE D. MiiTUR, BACHELOR

“Borrower’'). This 3ecarity Instrument is given to
HE FIRST CHICACL JANK OF OAK PARK : .
which is organized ana exis’in); under the laws of THE STATE OF ILLINOIS , and whose address is
1048 WEST LAKE STRIRI QAK PARK, IL 6030t
(*'Lender™).
Borrower owes Lender the princip2isum of
TWENTY FIVE THOUSAND & 00/'00

Dollars (U.S_§ 25,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Ins Ploje’) ich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on mwﬁ?‘o’ ' ZUBS P ypay This Security Instfument
secures (0 Lender: (a) the repayment of the deat .videnced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with/inzerest. advanced under paragraph 7 10 proteci the security of this
Security Instrument; and (¢) the performance of Borro2r's covenants and agreements under this Security Instrumerit and
the Note. For this pé;org(;(sc. Borrower does hereby mortgage. 2rant and convey to Lender the (oliowing described property
u'Ri‘i""iH‘s—z IN HEATHER 'N JON CONDOMINIUM, -AS- DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 14 AND THE WEST 10 FEET OF LOT 13 IN HOLIEY'S SUBDIVISION OF LOTS 2
TO 12, INCLUSIVE, IN THE SUBDIVISION OF BLOCK 2 Ti WHAPLE'S SUBDIVISION
IN THE SOUTH WEST CORNER OF THE NORTH WEST 1/4 CGf SICTION 7, TOWNSHIP
39 RORTH, RANRGE 13 EAST OF THE THIRD PRINCIPAL MER'ZiAN IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED A8 EXHIBIT A TO THF DLICLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 26252618, TOGETHER W.TH TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

County, lllinois:

S0925006

TAX ID #: 16-07-119-026-1008

which has the address of 465 N, HARLEM Amun!um'r #2 T, OAK PARK
{Sirest ! [City}

linois 60301 ("Property Address™);
idwm Cooe} 2

TOGETHER WrTH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
hervafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foreguing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limtted vanations by jurisdiction to constitute a uniforas security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

b Amended 5/87
@ -6F{IL) a0 VMP MORTGAGE FORMS * (3131283 B100 » (BOO1521 7231
™
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its ageni may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the surns secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid lo Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is suthirized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendér »aid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .b= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt "leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizafio of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-orcrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o ommence proceedings against any successor in interest or refuse fo extend time for
payment or otherwise madify amor.ization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower’s su:ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 'xe.cise of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) 1s/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the-tezins of this Security [nstrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (¢ a4rees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower’s consent. )

12. Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so that the inicirar,or other loan charges callected or to be collected in
connection with the loan eaceed the permitted limits, then: () dny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any su:ins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundrruices principal, the reduction will be treated as a
partial prepayment withou! any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, if enactment or expirsiinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediase payment in full of all sums sccured by this Security izstzument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the stops Specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument slizl! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: nctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice io Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice .o Rorrower. Any notice

_provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir w} en given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal fav anid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’f-isirument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinzrior the Note
which can be given effect without the conficting provision. To this end the provisions of this Security Instruncent and the
Note are declared 10 be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy af the Mote and of this Security Instrument.

17. Transfer of the Property or a Beneficial [nterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transflerred and Borrower is not a natural
person) withou: Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrumens.

§f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by
this Security instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitled by 1his Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shail have the right 10 have
enforcement of this Securily Instrument discontinued at any time prior (o the ¢arlier of: {n) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al) sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing 1his
Security Enstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasenably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligstions secured hereby shall remain lully =ffective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3or 17.
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THIS CONDOMINIUM RiDER is made this 26th day of  JANUARY .19 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

NS ecri . el f [ ate gi h — . ‘e i ago: L
ccur, Inii;Etﬁrgimcﬁch%mmntégngxxbyplaﬁxundusngmd (the ‘‘Borrower’') to secure Borrower's Note Lo
{the “‘Lender’’)

of the same date and covering the Property described in the Security Instrument and located at:
465 N. HARLEM AVENUE UNIT #2 OAK PARK, ILLINOIS 60301

[Properly Acddress}
The Property includes a unit in, together with an undivided interest in the common efements of, a condominium project kitown

as: HEATHER 'N JON CONDOMINIUMS

{Name of Condominium Project)
(the “*Condominium Project’"). If the owners association or other entity which acts for the Condominium Project (the ‘*Owners
Association’) holds title 1o property for the benefit or use of its members or sharehoiders, the Property also includes Borrower’s
interest in the Owners Assoctation and the uses, proceeds and benefits of Borrower's interest.

CONDOMIN' UM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtdien covenant and agree as follows:

A. Condomir’ain Obligutions. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent Documen’s. The **Constituent Documents®” are the: (i) Declaration or any other document which creates the
Condominium Project; u) by-laws; (it} code of regulations; and (iv} other equivalent documents. Borrower shell prompily
pay, when due, all dues anu assessments imposed pursuani to the Constituent Documenis.

B Hazard Insurance. Soiong as the Owners Association maintains, with a generalty accepted insurance carrier, a
‘“master’’ or “blanket” policy on/ e Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the peri=ds, and against the hazards Lender requires, including fire and hazards included within
the term “*extended coverage,’ then:

(1} Lender waives the provisio'lin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazaid inserance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requited-coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of 2ay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance p.cleeds in lieu of resioration or repair following a loss 1o the Property,
whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instiumein, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such (ctions as may be reasonable to insure that the Owners Association
maintainy a public liability insurance policy acceptable in farm anount, and extent of coverage lo Lender.

B. Condemnatlon. The proceeds of any award or claim vor darmages, direct or consequential, payable 10 Bortower
in connection with any condemnation or other taking of all or any paii ol the Properly, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby arsin.ed and shall be paid to Lender. Such proceeds
shall be applied by Lender to tiie sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice o Lend~- and with Lender's prior written consent,
cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, exce A Zor abandonment or termination required
by law in the case of substantial destruction by fire or other casually or in the case ¢f iaking by condemnalion or eminent

domain;
(i) any amendment to any provision of the Constituent Documents if the proavision is for the express benefit

of Lender;

(iii) termination of professional management and assumption of self-managemes. of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance ~Lvi . care maintained by

the Owners Associalion unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lenur. 1iay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bovrower secured kv ihe Security
Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounis shail bear inerest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payvment.

By SIGNING BELOW, Borrower accepls and agrees Lo the terms and provisions contained in this Condominium Rider.

W (Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Sign Originat Only)
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