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- Equity Credit Line Mortgage

¥
&1’ THIS MORTGAGE ("Security Instrument”) is given on JANUARY 24 , 1890 . The mortgagor
r .

is

AKA Chervl A, Kordick ("Borrower").
This Security nstrument is given to_The_PFirst National Bank of Chicagg .
whichisa Natiopal Bank organized and existing underthe laws of the United States of America
whose address Is_One Firet National Plaza Winois _60670 _ ("Lender’). Borrower owes
tender the maximum principal sum of . FORTY-FOUR_THOUJSAND NO/100
Dolars (U.S.$____44,000.00 ), orthe aggregate unpaid amount of all ioans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichaver Is less. The Agreement is hereby incorporated In this Security instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fufl
debt, if not paid earlier, due and payabls five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. Tha
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in ts sole discretion, but in no event later than 20
years from the cate heraof. All future loans will have the same lien priority as the original loan. This Securlty
Instrument securus to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othzr charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of al_ oraer sums, with interest, advanced under paragraph 8 of this Security Instrument to protect
the security of this Sr.culity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument ‘and the Agreement and ali renewals, extensions and modifications thereof, ali of the
foregoing not 1o exceed wize the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tc Lender the following described property tocated in ___Cogk County,
Minols:

FOR LEGAL DESCRIPTION SEE A7T”.CHED
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Permanent Tax Number:; 17-10-203-027-1086, ,

which has the address of 233 E. Erie #1706 Chigago
IHinols .GQ&A1 . ("Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll ard pas rights and profits, claims ¥ demands with respect to
insurance, any and alt awards made for the taking by eminent domain, water rights ard stock and all fixtures now
or hereafier a part of the property. All replacemnents ancd additions shall also be overed by this Security
instrument. All of the foragoing Is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ura has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for on umbrances of
record. Borrower warrants and will defend gonerally the titie 10 the Property against all claims aid demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to gexmania Bank, F.S.8.
dated 03/32/88 ___ and recorded as document number_88141729 .

COVENANTS. Borrower and Lander covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on
tha debt evidenced by the Agreament.

2. Application of Payments, All payments received by Lender shall be applled first to interest, then to other
charges, and then to principal,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and teasehold payments or ground rents, if any. Upon Lendet's request, Borrower shall promptly
furnish 1o Lender all notices of amounts to be paki under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pey, or cause to be paid, whenh due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due dlligence, contesi the
validity or amount of any such taxes or assessments, pravided that (a) Borrowsr shall notity Lender in writing of
the Intention of Borrower to contest the same pefore any tax or assessment has been increased by any imerest,
penaltles or costs, (b) Borrower shall first make ail contested payments, under protest i Borrower desires, uniess
such contest shall suspend the collection thereaf, (c) nelther the Property nor any part thereotf or interest therein
are at any time in any danger of being soid, forfeited, lost or interferad with, and (d) Borrower shall furnish such
security ag may be required in the contast or as requested by Lender.

4. Hazard Insurance. Bomrower shall keep the Improvements now existing or hersafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other
hazarde for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurance shall be chusen by Borrower subject
to Lender's appr.aal which shail not be unreasonably withheld.

All insurance po’icias and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Landar shall have the 7,oht to hold the policles and renewals. f Lender requires, Borrower shall promptly give 10
Lender all recsipts of palo premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrer «r vender, Lender may make proof of {oss if not made promplly by Borrower.

Unless Lender and Borrowrs /aherwise agres in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damage?, d the restoration or repair is economically feasible, Lender's security is not
tessened and Borrower Is not in defr.at under this Security Instrument or the Agreement. if the restoration or repalr
is not economically feasible or Lerd.r". security would be lessened, the insurance proceeds shall be applled to
the sums secinod by this Security Instrur-om, whether or not then due, with any excess paid to Borrower. i
Borrower abandons the Property, or do(s it answer within 30 days a notice from Lender that the Insurance
carder has offered 10 settie a claim, theni l.eder may collect the insurance proceeds. Lender may use the
procaeds to repair or restore the Property or 1o iy sums secured by this Security instrument, whether or not then
dus. The 30-day period wik begin when the not~s 7 given.

If under paragraph 18 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior ‘o tha acquisition shall pass to Lender to the extent of the
sums secured by this Security Inetrument immediately prik r t7) the acquisition.

§. Preservation and Maintenance of Property; Leaswids. Borrower shall not destroy, damage,
substantially change the Property, altow the Propetty to deteriora’a o7 commit waste. If this Security inatrument is
on a leasshoid, Borrower shali comply with the provisions of the jes»z, and if Borrower acquires fee titie to the
Property, the leasehold and fee titie shall not merge unless Lender agreer v the merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower falls 1o purf~vm the covenants arxi agreements
contained in thie Security instrument, or there is a legal proceeding that may s!gnificantly affect Lender's rights In
the Property {such as a proceeding in bankruptcy, probate, for condemnation ur ‘o enforce laws or regulations),
then Lender may do and pay for whatever i3 necessary 1o protect the value of the Pruperty and Lender's rights in
the Property. Lender's actions may Inciude paying any sums secured by a llen which has priority over this
Suecurity instrument, appearing in court, paying reasonable attorneys’ fees, and entenng . the Proparty to make
repairs. Although Lender may take action under this paragraph, Lender does not have to (do 1 0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of 8urrower secured by
this Security instrument. Unless Borrower and Lendsr agree to other terms of payment, these un ounts shail bear
Interest from the data of disbursernem at the Agreement rate and shall be payable, with interest, up .o notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowsr notice at the time of or prior to an inspection specifying reasonable cause tor the inspection.

8. Condemnation. The proceeds of any award or claim for damages, diract or consequentlal, in connection
with any condemnation or other taking of any part of the Propeny, or for conveyance-in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

tn the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securty Instrument
shafl be reduced by the amount of the proceeds muitiplied by the foliowing fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immadiately
before the taking. Any batance shall be peid to Borrower.

If the Property Is abandoned by Bomrower, or ¥, after notice by Lender to Borrower that the condemnor offers to
make an award or seftie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elthet to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then dus.
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LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 1706 IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALL OF THE PROPERTY AND SPACE
LYING ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF
119,50 FEET ABOVE CHICAGO CITY DATUM (AND WHICH 1S ALSO THE LOWER SURFACE OF
THE FLOUR SLAB OF THE NINTH FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE
PARCEL (F LAND HEREINAFTER DESCRIBED) AND LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY _LPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20 TO 24 AND LOT 25
(EXCEPT THAT TPRT OF LOT 25 LYING WEST OF THE CENTER OF THE PARTY WALL OF THE
BUILDING NOW STA#DING ON THE DIVIDING LINE BETWEEN LOTS 25 AND 26), TOGETHER
WITH THE PROPERTY-AND SPACE LYING BELOW SAID HORIZONTAL PLANE HAV ING AN ELEVATION
OF 119,30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING
AMELEVATION OF 118,137 FEFT ABOVE CHICAGO CITY DATUM (AND WHICH PLANE COINCIDES
WITH THE LOWEST SURFACE OF THE ROCF SLAB OF THE 8 STORY BUILDING SITUATED ON
SAID PARCEL OF LAND) AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD
OF THE SOUTH 17,96 FEET OF T'4E)AFORESAID PARCEL OF LAND, ALL IN THE SUBDIVISION
OF THE WEST 394 FEET OF BLOCK 5%, {(EXCEPT THE EAST 14 FEET OF THE NORTH 80 FEET
THEREOF), IN KINZIE'S ADDITION T4 CHICAGD, IN SECTION 10, TOWNSHIP 39 NORTH

RANGE 14, EAST OF THE THIRD PRINCIPAL-MERIDIAN, IN COOK COUNTY, ILLINOIS; wH1ch
SURVEY IS ATTACHED AS EXHIBIT “A" TO-THZ DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 26017897 TOGETHER WITH {75 UNDIVIOED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:
EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TOQ MAINTAIN PARTY WALL AS

ESTABLISHED BY AGREEMENT BETWEEN EDWIN B, SHELDCON ‘AND HEATON OWSLEY RECORGED
AUGUST 11, 1892 AS DOCUMENT 1715549 ON THAT PART OF L0TS 25 AND 26 IN KINZIE'S
?DDITION AFGRESAID OCCUPIED BY THE WEST 1/2 OF THE PARTY WALL, IN COOK COUNTY,
LLINOIS,

PARCEL 3:
EASEMENT FOR INGRESS AND EGRESS FOR THE éENEFIT OF PARCEL 1 AS SEV/FORTH IN THE
DECLARATION OF COVENANTS, COMDITIONS, RESTRICTIONS AND EASEMENTS DATED OCTOBER

1, 1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT 26017894 AND AS CREATED BY
DEED RECORDED AS DOCUMENT 26017895,
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in Interest of Borrower shall not operate to release the liabily of the ariginal Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor in imerest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
tharecf, shall apply to the paricular Instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securlty instrument and of the Agreement shall survive and cantinue to remain in full force and effect. No waiver
shall be asserted agalnst Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o th4 provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower’s
covenants and agreements shalt be joint and several. Any Borrower who co-signs this Security instrument but
does not exectie ‘he Agreement: (a) Is co-signing this Security Instrumen only to mortigage, grant and convey
that Borrawer's fiste est in the Property under the terms of this Security instrument; (b} la not personally obligated
to pay the sums sriursd by this Security Instrument; and (c) agrees that Lender and any cther Borrower may
agree to axtand, modify, fcrbear or make any accommodations with regard to the terms of this Sacurity Instrument
or the Agreement withoiit “ns* Borrower's consent.

t1. Loan Charges. If the 152 secured by this Securlty Instrument is subject to a law which sets maximurn foan
charges, and that law is finally Int=roreted so that the interest or ather loan charges collected or to be collected In
connection with the loan exceed! 1.6 permitted limhs, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the ctarge to the permitted fimit; and (b} any sums already collected from Borrower
which exceeded permitted limits will Je rafunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agresment or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated us. = parial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided lor i ihis Security instrument shall be given by delivering it or by
mailing it by first class mail unless appiicable law re«'uires use of anather method. The notice shall be directed to
the Propany Address or any other address Borrower desighates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herwin or any cther address Lender designates by notice to
Barrower. Any notice provkied for in this Security instrumeri ~hall be deerned to have been given to Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severabililty. This Security Instrument ziall be. governed by faderal law and the law of
fiinols. in the event that any provision or clause of this Security Ihstnment or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Securdy Instrument or the Agreement which
can be given effact without the conflicting provision. To this end the provisicns of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign ail or any portion of its Interest himsunder and lis rights granted
herein and In the Agreement to any person, trust, financial institution or corporation s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, inter¢sts, and options of Lender
herein and in the Agreement, and Lender shall thareupon have no further cbiigations or \lakdbes thereunder.

15. Transfer of the Property or a Benaeficial interest in Borrower; Due on Sale. i £i.u: any parnt of the
Property or any Interest in it is sold or transferred (or If a beneficial interest In Borrower s sold or wransferred and
Borrower is not a natural person} without Lender's prior written consert, Lender may, at v _uption, require
immediate payment in full of all sums sacured by this Security Instrument. However, this option shall not be
exercised by Lender If exercise is prohibited by federal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceteration. The natice shall pravide a
period of not fess than 3C days from the date the notice Is delivered or mailed within which Borrower must pay all
surns secured by this Security instrument. |f Borrower falls to pay these sums prior 1o the expiration of this perlod,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sacurity Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, Inciuding, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (g) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securify instrument and the obligations secured hereby
shall remain fully effective as If no acceleration had occurred. Héwever, this right 1o reinstate shiall not apply in the
case of acceleration under paragraph 15. , ’ p
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mongage.

18. Acceleration; Remadies. Lender shall give notice to Borrower prior 1o acceleration following: (a}
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure 10 meet the repayment terms of the
Agresment; or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notlce shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by thig Security
Instrument, foreclosure by judicial proceading and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right 1o assert In the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the defaull is not cured on or before
the date spectiied in the notice, Lender at #s option may require immediate payment in full of all sums secured by
this Security Instrument sthout further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitiud i collect all expensas incuired in legal proceedings pursuing the remedies provided in
this paragraph 18, Includirg, t¢ not limited to, reasonable attomays' fees and costs of title evidence.

19. Lender in Possession. ‘Jpr n acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any ,eilod of redemption following judicial sale, Lender (in person, by agant or by
|udiclally appointed racelver) shali L2 e/iMad to enter upon, lake possession of, and inanage the Property and 1o
coliect the rents of the Property includir.g 'hose past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs of r=iagement of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on recebai's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. Nothho‘ni.ein contained shall be construed as constituting Lender a
mortgagse in posseasion in the absence of the taxing ~f.actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers heiain g-anted Lender, no llabllity shall be asserted or enforced
agalnst Lender, all such llability being expressly waivea an7 veleased by Borrower.

20. Release. Upon payment of ali sums secured by this 3erurcy Instrument, Lender shall release this Security
instrument,

21, Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

22. No Offsets by Borrowsr. No offset or claim that Borrower now s or may have in the future against
Lender shall religve Borrower from paying any amounts due under the Agizumant or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security instrument. If one or more riders are exectisu by Bnrrower and recorded
together with this Sacurity Instrument, the covenants and agreements of each such rider ihail he incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrumu=? 9% if the rider(s) were
a part of this Secirity instrument.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contalned I, tiils Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

. O [

Cheryl R, Kordlc eryl RordIck -Borrowar’

(Space Below This Line For Acknowlegment)

This Document Prepared By: ________ vVeronica Rhodes
Equity Credit Center, The First Nationa! Bank of Chicago, Sukte 0482, Chicago, IL 60670

STATEOF ILLNOIS, (0K Courty ss:
l,;tﬁ_”?_&“ E ﬁ LA E)C 27K . & Notary Public in and for said county and state, do hereby
certty that._chaxy) Kordick. A_soigpiaz
eryl A. Kordic

personally known to me to be the same person(s) whose name(s) is (are) su bed 1o the foregoing instrument:
appeared before me this day in m and acknowledged that _ .5 signed and
dalivered the said instrument as free and voluntary act, for the uses and purposes thergin set forth.

LY LZSO0E

Glven under my

Notary Public, State of Minsls
My Commission Explewe S/17/83




THIS CONDOMINIUM RIDER ia made this 24TH dayof JANUARY . 19 90 , and is incorporated into and shall be
desmed to amend and suppiement that certain Mortgage (the ‘Securﬂy fnstrumonf') dated ol even date herewlth, given by the
undersigned (the “Mongager’} to secure Mortgagor's obligations under that certain Equity Credit Line Agresment, dated of aven date
herewith, between Mortgagorand __The Firpt Natlional [*} cago
(the "Lender”) and covering the property described in the Securlty Instrument and located at

chicage. II 60611 {tha "Property”).

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as

Streeterville Center Condominium {the "Condominium Project’).
It the owners association or other entity which acts for the Condominium Project {the *Association®} hokds title 1o propernty for the benefit
or use of its members or shareholders, the Property aiso includes Mortgagor's interest in the Association, in the uses, proceeds and

benefits of Mortgagor's interest.

CONDOMINIUM COVERANTS. in addition to the covenants and agreements made in the Security Instrument, Mortgagor and Lender
further coyenant and agree as foliows:

A. Assessments. Mortgagor shin o'omptly pay, when due, ali assessments imposed by the Association pursuant to the provisions of
the Daclaration, by-laws, code of regusdons and any other squivalent documents (the "Constituent Documents®) of the Condominium

Project.

B. Hazard Insurance. So long as the Associciic: maintaing, with a generally accepted insurance carriér, a ‘master’, *blanket”, or similar
such policy on the Condominium Project, which 0livy provides insurance coverage against fire, hazards included within the term
"extanded coverage”, and such other hazards as Lvnrler-may requirs, and in such amounts and for such periods as Lender may require,
the Mongagor's obligation under the Security Instrumar? to. maintain hazard insurance coverage on the Property is deemed satisfied,

Mortgagor shall give Lender prompt natice of any lapee in 2uc!i hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in [eu o! restoration or repalr following & loss to the Property, whether to
the unit or 1o common eloments, any such proceeds payable 10 Hor gagor ars hersby assigned and shall be paid to Lender for
application 1o the sums secured by the Security Instrument, with the excrss. ! any, paid to Mortgagor.

C. Lendor's Prior Congent. Montgagor shall not, except after notice to Lentier’ and with Lender's prior written consent, partition or
subdivide the Property Or congent to:

(i) the abandonment or termination of the Condominium Project, except for abandonme: s\ termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation & Zilrant domain;

(i) any material amendment to the Constituent Documents, Including, but not limited to, any am%idment which would change the
parcentage interests of the unit owners in the Condominium Project; or

(i) the effectuation of any decigion by the Association to terminate professional management and assum. satt-management of the
Condominium Project.

D. Easements. Mortgagor also hereby grants to the Lender, its successors and assigns, as rights and sasements appurtenant to the
Property, the rights and aasements for the benefit of said Property set forth in the Constituant Documents,

The Security Instrument is subject to ali rights, easements, Covenants, conditions, reatrictions and reservations contained In the
Constituent Dacuments the same as though the provisions of the Canstituent Documants were recited and stipulated at length herein.

-

E. Remedies. It Mortpagor breaches Morgagor's covenants and agreements hereunder, including the covenant to pay when due®
condominiym sssesaments, then Lender may invoke any remedies provided under the Security instrument.

IN WITNESS WHEREQF, Mongagor has executed this Condominium Rlder

Lfkwd etk




