UNOFFICIAL:COPRY .

‘This instrument was prepared by:

JULIANA ALMAGUER

{Neme)
7054 5. JEFFERY BLVD.

{Address)

MORTGAGE
00521144

JANUARY

T

therein “Borrower™ ), and the Mortgagee,
, B corporation organized and
, whose address is ca
. (herein “Lender™).

WHEREAS, dorrower i %Jn;!ebtcd to Lender in the principal sum of, .($8,000,00) e
00/100-->-- Dollars, which indebtedness is evidenced by Borrower’s

EIGHT THOULANY AND

.

To SECURE to Lender{4) the repayment of the indebledness evidenced by the Note, with interest thereon, the
payment of all other sums, wilh interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance 7 the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interest/tAnrcon, made to Borrawer by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does-tiercby mortgage, grant and convey to Lender the following described property
located in the County of . . . . COOK ce s . State of HNlinois:

LOT FIFTEEN (15) AND THE NORTH TWEWTY (20) FEET OF LOT SIXTEEN (16) IN BLOCK
EIGHT (8) IN SOUTH SHORE PARK, BEII'G 2 SUBDIVISION OF THE WEST HALF (}) OF THE
SOUTH WEST QUARTER (1)} (EXCEPT STREEY!) OF SECTION THRITY (30), TOWNSHIP
THIRTY-EIGHT (38) NORTH, RANGE FIFTEEN (i5,, EAST OF THE THIRE PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

PERMANENT TAX ID.# 21-30-310-019

COMMONLY KNOWN AS 7646 S, COLFAX, CHICAGO, L7LJNOIS

30052114

THIS MORTGAGE SECURES THE NOTE OF JOHNNIE B, ROBINSON AND Luis/B. ROBINSON
IN THE AMOUNT OF EIGHT THOUSAND AND 00/100--($8,000.00) AND DATED JANUARY 27, 1990.

which has the address of . ... 7948 S COLE , ...CHICAGO
ILLINOIS
[$tate and 2ip Coda)

ToGeTHER with all the improvements now or hereafier erccted on the property, and alt casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, ull of which, including replacements and additions thereto, shall be
deemed to be and remaln a part of the property covered by this Mortgage: and all of the foregoing, together with said
propesty (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfuily seised of the cstate hereby conveyed and has the right te morigage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the titie to the Property against all claims and demands, subject 1o any declarations, casements or restrictions
lisicd in a schedule of exceptions to covernge in any title insurance policy insuring Lender’s intercst in the Property. .
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UNOFFICIAL CORY.

Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiunis in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Ulnless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on ouistanding principal under the Note unless payment of
interest a1 such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

Condemnation. The proceeds of any award or claim for damages, direct or consequentiul. in connection with any
condemnatiaon or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tatal taking of the Property. the proceeds shail be applied to the sums secured by this Mortgage.
wilh the excess, if any. paid (o Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender
otherwise agree in writing. there thall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immedialefy prior yrfie-dée of taking: 'Wﬁh“ﬂl'é'"!!glancc of the proceeds
paid 1o Borrower. 4 ’ ' .

If the Property t=abandaned by Borrower. or if. after noti¢e by Lender to Borrower that the con&mnor offers to make
an award or settle 2 claim for damages. Borrower fails 10 respond to Lender within 30 days after { date such notice is
mailed, Lender is authorzed 1o collect and apply the proceeds. at Lender’s optiom, ‘cither to restordfion or repair of the
Property or to the sums sicured by this Morigage. . O

Unless Lender and Bofrowver otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of tiv: monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of
such installments. -

10. Borrower Not Released. T xtension of the time for payment or modification of amortization of the sums secured
by this Martgage granted by Lenddzo anv successor in interest of Barrower shell not operate to release, in any manner,
the liability of the original Borrower a=d Borrowet's successors in interest. Lender shall not be required to commence
proceedings against such successor or(refursto extend lime for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Walve.. \ny forbearance hy Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shalt hor be i waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance ar the payment 7 Ziaves ar other liens or charges by Lender shall not be a8 waiver of Lender’s
right o accelerate the maturity of the indebtedne  esured by this Mortgage.

12. Remecdies Cumulative. Al remedies provided ie this Mortgnge are distinet and cumulative to any ofher right or
remedy under this Mortgage or afforded by law or equit; =nd may be exercised concurrently. indepondently or successively.

13. Successors and Assigns Bound; Joint and Several Liability;: Captions. The covenants and agreements herein
contained shal! bind. and the rights hereunder shall inure to/ the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgige are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicablz Jaw: to he given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing suCh notice by certified mail addressed to Borrower at
the Property Address or ai such other address as Borrower may desizpate by notice to Lender as provided herein, and
(b} any notice 1o Lender shall he given by certified mail. return receipt ‘rejjursted. to Lender's address stated herein or to
such other address as Lender may desigaate by notice to Borrower as ‘giovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or [ender when givin is the manner designated herein.

15. Uniform Morgage: Governing Law: Severability. This form of mortgaee cimbines unifarm covenants for national
use and noa-uniform covenants with limited variations by jurisdiction to constiniz’ ~~uniform security instrument covering
real property. ‘This Mortgage shall be governed by the law of the jurisdiction in w&ich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicatie 'aw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the confiicting provision, and to this
end the provisions of the Mortgage and the Note arc declared to be severable. ’

16. Borrower's Copy. Borrower shall bz furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If alt or any part of the Property or an interest tlereir is sold or transferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien or encuiabiarce subordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschald appliances, (c7 o/ transfer by devise,
descent ar by operation of law upon the death of a jaint tenant or () the grant of any lcasehold interest ¢ *liree years or less
not containing an option to purchase, Lender may. at Lender's option, declare all the sums secured by this iortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or trunifer. Lender
and the person to whom the Property is 1o be sald or trunsferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option (o aceelerate provided in this paragraph 17, and if Borrower's successor in
interest has exceuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from alf
obligations under this Mortgage and the Note.

If Tender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not Jess than 10 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such swms prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by parosgraph 8 hereof.

NoN-UniForM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the ~ovenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3} a date, not less than 30 days from the date the notice Is maliled fo Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result n
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to sssert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower (o acceleration and foreclosure. If the breach is not cured on
ar before the date specified In the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicia) proceeding, Lender shall
be entitied to colleet tn such proceeding sl expenses of foreclosure, including, bt not limited to, ressonable attorney’s fees,
snd costs of documentary evidence, abstracts and titlc reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enfarce this Mortgage discontinued at any time
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