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wr #o: rE2iio MORTGAGE
THIS MORTGAGE ('*Security Instrument’’) is given on JahUANE D6 .
195 The montpagor is  AMERICAN NATIONAL BANK AND TRUST COMPM?\‘ OF CHICAGO, A NATIONAL
BANKING ASSOTIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 19, 1990, AND

KNOWN AS ‘TRUST NUMBER 110069-05

(**Borrower™). This Srcurity Instrument is givento Ct sTRUST

WORTOAGE ZORFORATION
1]
, and whose address is

which is organized and rxistinz under the laws of (AL ITURN LA

35 Sawm. VZTh, AVl WIecRTIELL BHEALH, FL 32344
(*'Lender”).

Borrower owes Lender the principg: sumof 51 47 THREY THOUJUSAHDL ANO HO/ 31900

Dollars(U.8. 8§ £%,000.00 ). This debt is evidenced by Borrower's note

dated lhc same date as this Security Instrumeit {*'Note’'), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payable on “peFipra ) 000 This Securlty Instrument
secures 1o Lender: (a) the repayment of the deh: evider.ced by the Note, with inierest, and all renewals, extenstons and modifica-
tions; {b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect the security of this Security
Instrument; and {c} the performance of Borrower's covizaats and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, gracr-and convey 1o Lender the following described property
located in SRR Couunty, [llinois:

Thit inctrument vas brefared by:  J. ROFER

RN TR WA B rIMaLLH Mf \}(:.E.(ﬂ“' S&Bivisill & R U
RG l 4R Tra O 1, ToebE(F 36 tedRIH, R
1%, rhRe7 O T Aok inde 3_.rl—i_ “E_ L n. UK mmf, 1Ldm; F\aun _an reburT Lo ‘g
rr‘J“' MRTOHE DORFPERATION
} o J:A' e 12TH. it <
Flve lu0.- 01 400 - LELL BRALH, F‘ TIAAZ e
®

Chi1lAGY

120 NNR" K ARTESIAN ,
[City]

. [Street]
LOATE (**Property Address");

which has ithe address of

linois
1Zip Code)

7o
&
TOGETHER WITH all the improvements now or heceafter erected on the property, and all easemerus, rights, ap- E;
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter b Y
a pari of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the forcgoing =t
is referred to in this Security Instrument as the *‘Property. e p)
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 0 mort- @
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
4

of record.
THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with limit
variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINQIS —Sing'e Family —FNMA/FHLMC UNIFORM INSTRUMENT
m -BULY sauz VMP MORTGAGE FORMS. » (313:293-8100 » (8001821 7291
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IT Lender required uN @FE{@-I Ajﬁl @M Ythns Security Insirument,
Borrower shall pay the prefiiums TeqUired to mainfain ihsa sudh time asthe requirement far

the insurance terminates in accordance with Borrower’s anu Leni¥r's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct Or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in livu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums sechured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured fm-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair
of the Property or to the sums secured by this Security insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of procecds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such
pavments.

10, Borrower Mot Released; Forhearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortizatios of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nct cperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reouired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mod’.y amortization of the sums secured by this Security [nstrument by reason of any demand
made by the original Borrower G Borrower’s successors in interest. Any forbearance by Lender in exercising any right
ar remedy shall not be s wajve! of or preclude the exercise of any right or remedy.

11. Successors and Assigns Foand; Joint and Severa! Liability; Co-signers. The covenanis and agreements of this
Security Instruinent shall bind and bracfit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph {7. Borrower's covoniats and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not execut2-the Notc: (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by ikis Security Instrument; and (c} agrees that Lender and any other Bor-
rower may uagree to extend, modify, forbear ovranie any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's crasent.

12. Logn Charges. If the loan secured by this Seurity [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iricervst or other loan charges collecied or to be collected in
connection with the loan exceed the permitied [imits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)any sums already collected from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may “ficose to make this refund by reducing the principal
pwed under the Note or by making a direct payment 1o Borrower il a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge vider the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiratiop.of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceatie accerding to its terms, Lender, at its option,
may require immediaic payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take L2 sieps specified in the second paragraph
of paragraph 17.

14. Nolices. Any notice to Borrower provided for in this Security Instrumen’ spxll be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metkgi. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender <lesignates by notice to Bor-
rower, Any notice provided for in this Security Instrument shall be deemed to have been givea to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law <aig the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secviity Instrument er
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securitv ¥ustrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this S=curity Instru-
ment and the Note are declared to be severable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. IT Borrower fails ta pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. 17 Borrower meets certain conditions, Borrower shalt have the right 10 have
enforcement of this Security Instrument discontinued a1 any time prior 10 the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred: (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, including, bui not limited to, reasonable attorneys® fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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THIS 14 FAMILY RIDER iz made this 26TH day of JANUARY .19 90
and is incorporated into and shell be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed
(the “'Security Instrument’’) of the same date given by the undersigned (the “'Bomrower™) (o secure Borrower’s Note 10

CENTRUST MORTGAGE CORPORATION (the “Lender™)
of the same date and covering the propenty described in the Security Instrument and located au:

1309 N, ARTESIAN, CHICAGO, IL 60622
{Propery Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Iastrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shalt .ot seck. agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Bomower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable o the Propeny.

B. SUBORD'INATE LIENS. Except as permitted by federal law. Borrower shall not allow any lien inferior 1o the
Security Insirumen o be perfected against the Property without Lender’'s prior written permission.

C. RENT LOSS (NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance 15" rquired by Uniforrn Covenant 5.

D. *BORROWER’S F(G AT TO REINSTATE" DELETED. Uniform Covenant 18 is deleled.

E. ASSIGNMENT OF L7.Af€S,. Upon Lender's request. Borrower shall assign to Lender all leases of the Property
and all security deposits made (n connection with leases of the Property. Upon the assignmem, Lender shall have the
right to modify, extend or termizuic the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word '‘lease™ raa)l rean '‘sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Boirowe=unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lendel or Lender's agents lo collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lesde. or Lender’s agents. However, prior to Lender’s Notice 10 Borrower of
Borrower's breach of any covenant or agreemelnt [p-the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefe Of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an essignment for additicnal security only.

If Lendes gives notice of breach 1o Borrower: (i) all reris received by Borrower shall be held by Borrower as trastee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be emitled 10
collect and receive all of the rents of the Propenty; and (iii) ea h ‘enamt of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to e «enant.

Borrower has not executed any prior assignment of the rents-Zo7-has not and will not pcrform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiita'n_the Property before ar after giving notice of
breach io Borrower. However. Lender or a judicially appointed receive: may do so at any time there is a breach. Any
application of rents shali not cure or waive any default or invalidate any oftier rght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the S=cuinty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defsult. or breach under any noie or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Burrower accepis and agrees to the terms and provissons contgined in 7ais 1-4 Family Rider.

TRUST OFFICER, AMERICAN NATIONAL BANK ‘.\i_'l"!US'E
CHICAGO, A NATIONAL BANKING ASSOCIATION, AN T :
TRUST AGREEMENT DATED JAN. 19,1990, AND KNOWN PES T;KUST
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