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WHEN RECORDED MAIL TO:
HOME SAVINGS or AMERICA
P.O. BOX 7075
3005:;""?b PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1156608-1

This Mortgage, made this 31st day of JANUARY, 1990 . between
MORRIS L. WILSON, MARRIED TO JANICE L. WILSON

herain called BORROWER, whose address is 606 S. HARVEY

7 O-0-03 3

{(numbaer and streat)

{2ip code}
. DEPT-1I} $15.00Q
. T#1111 TRAN 7155 02/01/90 10nk6:00
. 309 T A M —-PD-OSJ77E
. €00k COUNTY RECORDER

and HOME SAVINGS or AMERIC 4 F A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 81109-7075.

OAK P,
ARK it Hhrate)

WITNESSETH: Borrawar hareby grants, 7gvnveys, mortgages and warranis to Lender the seal propsrty legally described as

follows:
UNIT NUMBER &0& IN THE CANTERBUT Y CONDUMINIUM, AS DELINEATED ON A SURVEY DF THE
FOLLOWING DESCRIEED REAL ESTATL: LOT 14 IN HALLEY'S SUBDIVISION OF BLOCKS 31 AND 32,
AND IN THE NORTH 50 FEET OF BLQCK 33 (EXCEPT THE WEST 167 FEET THEREOF) ALL IN RAILROAD
ADDITION TO HARLEM IN THE SOUTH ERGY /74 OF SECTION 12, TOMWNSHIP 39 NORTH, RANGE 12, .
EAST OF THE THIRD PRINCIPAL MERIDIAKN, 4N COOK COUNTY, ILLINOIS, WHICH SURVEY IS e
ATTACHED AS EXHIBIT “A" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBE&
24267837, AS AMENDED TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COOK COUNTY, ILLINOQIS.
COMMONLY KNOWN AS J15 DESPLAINES AVENUE, UNIT¢ 505, FOREST PARK, IlL. 60130

> POAILTO
/9/ X 283

Togetherwith all interest which Borrower now has or may herealter acquire in or to sald property and inanc '~ (7, all easements and rights
of way appurtenant thereto; and {b) all bulidings, structures. improvements, fixtures and appurtenances now.ur F creafter placed therean,
including, but not limited 10, all apparatus and equipment, whether or not physically attixed to the tand or any bul’ding, usead to provide or
supply air-¢ooling, air-conditioning, heat, gas, water, light, powaer, refrigeration, ventilation, laundry, drying, dishwannir g, garbage disposal
or other services; and all waste vent sysiems, antennas, pool equipment, window coverings, drapes and drapery rcZe corpeling and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being inlended and agreed thal such itan:s be conclusively
deemed o be attixed to and to be part of the real property thal is conveyed hereby; and (c) all water and water rignta (whether or not
appurtenant), Borrower agraes 1o execute and deliver, from tims to time, such further instrumen!s ag may be requested by Lander to confirm
the lien ol this Mortgage ‘on any such properties. The properties conveyed to Lender hereunder are hereinalter referred {c as
“gsuch property.”

The Borrower absotutely and irrevocably grants, translera and assigns to Lender the rents, incomae, issues, and profita of all property
covered by this Mortgage.
FOR THE PURPQOSE OF SECURING:

(1} Payment ofthe sumol § with interest thereon, according o the terms of a promissory

note ot even date herewith and having a Iinalzn]ithRtg 'dgpe of EB 10 0z made by Borrowar, -
payable to Lander or order, and all moditications, extensions or renewalist eremymehl c% suS‘l sums as may be incurred, paid out, or
advanced by Lender, or may otherwiae bs due to Lender, under any provision of this Mortgage and all modilications, extensions or
renawals therecf. {3) Pertormance ol sach agreement of Borrower contained herein or incorporated hetein by relarence of containad in
any papars executed by Borrower relating to the loan secured hareby. (4} Performance, it the loan secured hergby or any part thareot is for
the purpose of construcling imptovements on such property, ol each provision or agreement of Borrower conlained in any building loan
agreement or othar agreement be!ween Borrower and Lender relating te such property. (5) The parformance and koeping by Borrower of
each ol the covenants and agreements required lo be kept and performed by Borrower pursuant to the ierms of any lease and any and all
othar instruments creating Borrower s interestin or defining Borrower'sright in respect to such property. (B) Compliance by Borrower, with
aach and evary monetary provision to be perlormed by Borrower under any declaration of covenants, condilions and restirictions periaining
to such properly or any declaration of condomimum ownership and upon written request of Lender, the enforcement by Borrower of any
covenantio pay maintenance or other charges, if the same have not been paid or valid legal sleps taken to enforce such payment within 90
days after such written requestis made. (7) At Lenders option, payment, with interest thereon, of any other present or future intdebiedness
or obtigation of Borrower (or of any successor in interest ot Barrower to such properly) due ta Lender, whether created directly or acgairad
by absolute or contingent assignmaent, whether due or not, whether otherwise secured or not, or whether existing at the time 6f the execu-
tion of this Morigage or arising thareatler, the exercise ot such opliun te be evidenced by anclice inwriting lo Borrower or any successorin
intergst of Borrower (8) Performance of all agresments of Borrowe: to pay lees and charges lo the Lender whether or not herein set forth.
{hQ) Pt;:yment of charges, as allowed by law when such charges are made, lor any statement regardiny the obligalion secured
ereby.
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(11} Prapayment Charge. To pay any prepayment charge required under any note or sbiigation secured by this Mortgags in the avent
thal Borrower shall have defautied in the performance ol any obligation securad by this Mortgaye and Lender, by reason thereof, shall have
dectarnd all sums secured by this Morlgage immodiately due and payabie

(12} Failure of Borrower to Comply with Mortgage. Should Borrower fal (o make any payment, of fatf to do any act required in this
Mortgrage. or fail to perlorm any obligation secured by this Mortgage, or do any act Borrowoi agined nol 1o do, Botrowor shall be in default
undar this Mortgage. Lender, bul without obligation 8o to do and without notice to 0f domand upon Botrowo! and without ralaasing
Borrower from any obligation hereol, ancd without contesting the validity or amount of the same, may: {a) puy or 4o the same in such mannar
and to such extent as il may deem necossary (¢ protect the security hereof, Lender being authorized 10 enter upon such properly tor such
purposes: (b) pay, purchaas, contast or compromise any encumbrance. charge or lien, which in its judgment is or appenars 10 be prior or
superior herelo; and (c) in exercising any such power pay necessary expenses. Borrower agrees (o r@pay any amount so expended on
demand of Lender.

(13) Sums Advanced to Bear interest and To Be Added to Indebtedness. To pay immedialely uporn demand any sums advanced or
pald by Lender or Borrower under any clause or provision of ihis Morigage. Any such surmn, until so repaid, shall be securad herein and bear
interest lrom the date it was advanced or paid at the same Intarest rate, as may be adjusted from ime to timao, as such indablodness, and
shatl such sum and interest theraon he secured by this Morngage.

{14) Application of Funds. Lender shall have theright at Its sole discration to direct the manner in which payments of procaods shall
be applied upon or allocated among he various items constituting Borrowor's indeblodnuess or obligations sacured horeby

(15) QObligation of Borrower Joint and Several. | more than one person is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

{18) Acceleration Clause: Right of Lander to Daclare All Bums Due on any Tranafer, Etc. Londar shall have the nghl, at ils option,
to declare any indebtedness and aobligalions secured hereby, irrespactive of the maturity date spocilied in any note or aggrecment evidong-
ing the same due and payable within 30 days after such deciaration if: {a) Borrowar ar any successot innterest 1o Borrowaor of such
property sells, entersinto acontract of sale, conveys or alienates such property or any part thareol, or sufiers his title or any interest tharein
to be divested, whetbe voluntarity or Inveluntarily orieases such property or any part thercof for a tarm of more than 3 years. of changes or
permits to be changed he character or use ol such property, or drills or extracts or enters into ntease for the dritfing for or extracting oil, gas
or ather hydrocarbon subs. "nce arany mineral cfany kind ar character on such property; or (k) Borroweris a partnershipand the interest of
a general partner is assignud or transioerred; or (¢) Borrower is a corporation and more than 25% of the corporate stock thereol is sold,
transferred or assigned duing 8 12 month period; or (d) Borrowar Is a trust and there is a change ol beneficial interest with respect to more
than 25% of such property; or 1.} Jorrowar has made any material misrepresentation or lailed to disclose any matenal tact imthose certain
financial and other written raprs2atations and diaciosures made by Borrower in order 1o induce Lorder 1o antar o the ransaction
evidenced by the promissory nce ir notes or agrevments which this Morigage secures.

{17) NoWaivers by Lendsr. Navwaivar by Lender of any right under (his Mortgage shall be sfloctive uniess in writing. Wriver by Lendar
of any right granted to Lender under this. Morlgage or o! any provision of this Morigags as 10 any transaction or ocrurence shati not be
deemed a waivaerastoany fuiure transcct or.or gccurrence. By accegting payment of any sum securod haraby allerils due datae or by making
any payment or performing any act on b=.ialf of Borrower that 8crrower was obhgated hereunder, but failed, to make or perform, or by adding
any paymeni so made by Lendear to the indeb’ auness secured heraby, Lendar doas not waive its right to raquire prompl paymen! whendue
of all other sums 50 secured or to require p.or.p' performance of all other acls required hersunder, or Lo declare a delaull for failure so
to pay such other sums or o perform Such other acls.

(18) Moedlification in Writing, This Mortgage cunnot be changed or modifiad except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any succassor in intarest (0 Borrower, and Lender.

{19) Rightto Cecllect and Recelve Rents and P.~fI*z. Nolwithstanding any olher provisions hereol, Lender hereby granls pernission
to Borrower to collect and retain the rents, income, issu( s 3 'd profits of such proparty as they become due and payable, but l.ander reserves
the right to revoke such permission at any lime with or witbou® cause by notice in writing to Borrower, mated to Borrower at his last known
addrass. In any avent, such permission to Borrower automa'ic.tl, shall be ravoked upcn default by Borrowerin payment of any indebtedness
secured hereby or in the performance of any agreement herrunder. On any such defaull, Lender may at any ime without notice, either in
parson, by agent, of by raceiver 10 be appointed by the court. and »ithoul regard to the adequacy of any secunly for tha irdebtedness
hereby secured, enter upon and take possession ol such property or any part thareol, make, cancel, enforce or modity leases; obtainand
elect tenants, set or modify rents; in its own name sue lor or otherwise coliect the rents, income, issuas and profits therso!. including those
past due and unpaid: and apply the same, less costs and expenses o1 o.eration and collection, upon any indebledness socured heragby and
in such arder as Lender may determine; and except for such applicatian/cunder shalt not be liable to any person for the coilection or non-
collection ol any rents, income, issues or prolits, nor the failure to assert oren!arce any of the loregoing rights. The entening upon and taking
possassion of such property, the collection of such rants, income, issue: o7 profils, Ihe doing of other acts herein authorized, and the
application thereol as aloresaid, shall not cure or waive any default or nolice ¢! dsfauit hereunder or invalidale any act done pursuant to
such notice.

{20} Remedles. Noremedy herein provided shallbe exclusive of any cther renipdy herein or now or hereaftor existing by faw, but shatl
be cumulative. Every power or remedy hareby given to Borrower or (0 Lender oi-io which.aither of them may be otherwise entitiod, may bn
exercised from lime 1o time and as often as may be deemed expedient by them, and rithe: of them may pursue inconsigsten! remedies.
Lender holds any additional security for any obligation secured hareby, it may enforce the'sale theraol at its option. either belore. cony
temporanecusly with, or after any Mortgageo's sale is made hereunder, and ©n any derarit. ! Borrower, Lendor may, at its option, offsog
agalnst any indebtedness awing by it to Borrower, the whole or any part of the indebiciaess sogourod heraby. Tho Lender is hereb
aulhorized and empowerad at its option, withoul any obligalion so to do, and without atfeciing rin abligations hereo!, to apply toward th
payment of any indebtedness secured hereby, any and ali sums or money, or credits of or t)elongu‘q to Borrower and which the t endar may,
have in its possession or under its control, including, among other things, any impounds held by Lander under paragraph (6) hereof o

In order 1o assure the deliniteness and certainty ol the rights and obligations herein provided, Bovrower waives any and all rights of _ =
offset which Borrower now or hereaftar may have against Lender, of ctaims and no offset made by Lun der shall relieve Borrower from pay-
ing instailments on the obligalions secured hereby as they become dus.

(21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whether Dy aczeleration or otherwise, the
Lender shal have the right to toreclose the lien hereol. In any suil to fareciose Lhe lien hereof, there sha? b altowed and inctuded as
additional indebtedness in the decree of sale all expenditures and expenses which may be paid or incurred sy 2.c on behalf of Lendertor -
attorneys' fees, appraisers' fees, oullays for documentary and expert evidence, stenographers charges, puobization cost and costs of
procuring al abstracts of title or commitments fgr title insurance. Such lees, charges and costs may be estimated Ls.oems to be expended
after entry of the decree as Lender may deem reasonably necassary aither to prosecute such suil or to evidenca to-hidders at any sale
which may be had pursuant to such decree the true condition of the title to or the value of the Property All expenditiire, and expenses of
the nature of this paragraph mentioned shall become so much additional ingebtedness secured hereby and shall be imamediately due and
payable with interast tharean at tha rate spacitled in the Note. Such expenditures nnd exponsaes shall include expenditures made in
cenneclion with (a) any proceeding towhich Lender shall he a parly, eitheras ptaiotiff, clivmmanl or delendant. by reason of this Morlgage or
any indebtedness hereby secured; (b) preparation for the commencement of any suit for foreclosure hereof after acciuant of such right to
loreclose whelher or not actually commaenced; {c) preparations forthe defense ol any threatened sust or proceeding which might affect the
Properly or the security hereof, whethar or no! actually commenced; (d) any efforls for collection of any past due indebtedness secured
hereby. The proceeds of any foreciosure sale of the Property shail be distribuiled and apphed in the following order of priority first, on
account of all costs and expenses incident to the foreclosure proceedings, including all such tems as are mentioned in this paragraph
hereof, second, afl other {tems which under the terms heraol constitute indebtedness secured by this Mortgage. third, any surplus to
Borrower, his legal representatives or assigns, as their righls may appear.

(22) Appointmeant of Receiver. Upon or at any time after the filing of a complaint to foreclose this Mortgage the courl inwhich such
comglainttiled may appoint areceiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either betore or after sale, without notice, without regard to the solvency orinsolvancy at the ime of application tor such recewer, of the
person or persons, it any, liable for the payment of the indebtedness secured hereby and without regard to the then value of the property
whether the same shall be then occupled as a homeastead or not. Such roceiver or Mortgagesn possession shall have power to collect the
rents, issues and profits of the premises during the pendency of such foreclosure suit, as well as during any further hmes when Borrower,
his successors or assians, except tor the intervention gl such recelver, would be entitied Lo collect such rents, issues and profits, and all
other powars which may be necessary or ara usualin such cases lor the protection, possession, control, management and operation of the
property during the whole said period. The cour! from time to time may authorize the receiver or Mortgagee n possessien to apply the net
income held by either of them in payment in whoie orin parl of the indebtedness and other sums secured hereby, or in payment of any tax,
special assessment or other lien whichmay be or become superior to the lien hereof or supenor to a decree foreclosing this Mortgage,
provided such application is made prior to foreclosure sale. Incase of a judicial sale, the property, or so much thareof as may then be alfected
by this Mortgage, may be sold in one parcel

{23) Waliverof Statute of Limitatlons. Time is 0l 1the essence as to all of Borrower's obligations hereunder; and to the extent permitlted
by law, Borrower waives all preseni or future statutes ol limitation with respect to any debl demand or obligalion secured herghy 1n any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedios hereunder.
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