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MORTGAGE

BOCNZE0

January 1940 . batwasn the

THIS 4 1 4
M’QW"WAP&E‘ 8 733l i Ak’b—L—i-:H{—-n- fA‘E(:I:R'"‘H"I"‘WLT;,

therein “Borrower), and ttw Martgegee, Old Stuns Credit Corporation of i1tinols, a corporation orgsnized

A¢d codating unser s lRMRS LR S o YA oAk 8

{horein “Lendern),

Whereas, Borrower |3 Indebted tc Lender (n the pr1nclupl \3‘5.“\ of _!.bs. l" _ TTEO0 00 -,
which lndebtednsss |s evidenced by Borrower's note dated Y g 1Y and ectenslons and

renewals therect thereln "Noter), providing for monthly Ins!’ullmm?* _Ir\;clpel a_;:(q,!&nforos!', with the
bajance of indebtedness, it not sooner pald, due and payable on ik S

.
" J

To Secure 1> tender the repayment of the Indebtadnass evidenced by the MHote, with intsrasst thereon;
the payment oi-all ather sums, with Interest thereon, advanced 1a accardanca heraulth to protect the
securfty of this Martgage; and the psrformance of the covenants and sgreements of HBorrowsr hereln con-

talned, Borrower d.es hersby morjgege, grant and convey tn Lender, the fol lowing descr |bed proparfv(*

located In the Cour y Ot , State of |lilnols:

LOT 3% TN TAMET M, LAVES: ADDITION TC FULLMAN BEING A SULDIVISION OF
BLOCKS I AND 2 IN ALLEMN = UB‘DI'YIL ION OF WESIT 49 ACREZ QO EALT i/Z2 QF SOUTH
£A2T /4 OF SECTION 20, TOUN HIF =7 NOHT’Qh RANGE 14, EAZT OF THE THIRD
PRINCIPAL MERIDIAN, IN CUOK COUNTY, IL.LINCII

TR NOYBER 25221 4061028

DEPT-01 RECARDING

T82I222  TRAM 3314 82/01/90 11

#$i12 ¢ B w~PD-0%F
COOK COuNTY F.tf‘DRDER

23/ 30033844

—

""\

Yo, T Py
byl _usm “STREET 17 CHIGAGD, ILLINDTS [ ..
which has the mddress o V- A
LORTY (Streeti ICieyd
{linols thareln "Property Address®):
1ZVp Codel

Together with all the Improvemants now or hersaftsr ersctsd on the property, cad all easaments,
rights, appurtenances and rents, ali of which shall be deemsd to be and rewalin a ,sr't of the property
covered by this Mortgsgs; and all of the foregoing, together with sald property {or ths lsssehold estate
tt this Morigage s on a isasshold) sre herelinatter referred to as tha '"Property.”

Borrower covenan¥s that Borrower is lawtully sefsed of the estnts hereby conveyed ono has the right
to mortgage, grant and comwsy tha Property, and that the Property 1s unencumbersd, except for encum-
brances ot record, Horrower covenants that Borrower warrants and wiii detend generally the titie to the
Property against all claims and demands, tubject to encumbrances of record,

UNIFORM COYENANTS, Borrower and Lender covensnt and agree as follows:

e FPament of Primcipal and Interest, Borrower shall promptiy pny when due the principal and
Intersst Indebtedness evidenced by the Note and late charges as provlided In tha Note,

2, Funds Jor Taxes snd Insurance, Subject to applicable law or a written walver by Lender,
Borrover shall pay to Lender on ¥he day monthly payments of principal and Interest are payasble under the
Hote, untii the Note is patld 1n $uil, & sum {hereln "Funds™) equal Yo one-twel Hrh ot the yearly taxes and
sssessments (Inciuding condominium and planned unit development assessments, 1t any) which may attaln
priority over this Wortgage and ground rents on the Property, 11 sny, pius one-twel tth of yaarly premium
instal iments for hazerd Insurance, dlus one-twel Hh of yooriy premium [nataliments for mortgage Insur-
ance, |t any, al! as resasonably estimated fnitiaiiy and from time to time by Lender on the basis of
asssssments and bllfs and reasonsble estimatus thereof. Borrower shall not ba obligated to make such
payments of Funds ta Lender 40 the extent that Borrower makes such payments fo the holder of & prior
mortgags or desd of trust If such holder is an Institutlonal lender,

it Borrower pays Funds to Lender, the Funds shail be held in an Institution the deposits or accounts
ot which ars Insursd or gusrsnteed by a Federal or state agency {inctuding tender If Lender 13 such an
itnatitutiond. Lender shall apply the Funds %o pay sald taxes, assesswents, insurance presiums and ground

form #3963 IL (Rev, 3/83) W
Page | of &

<
o

LS
A
oant
oy




-«.~« . - UNOFFICIAL COPY :

: -2- :

rents, Lender may not charge for sc holding snd appiying the ' ©y analyzieg lald_oeeoun' or verifying
and compliing sald assessments and hiils, unless Lender pays b ‘o Inferest on the Funds end epplie- (

able ftov permits Lender to wake such o charge, Borrower and Lender may egree In writing et the time of i
execution of this Mortgsge thot interest on the Funds sheli bew 'd to Dorrover, and uniess swch egree-
ment Is msde or spptlcable lav requires such Inferest to be p |, Lender shall not bLe required to poy
Borrower Eny Interest or earnings on the Funds. Lender shali gt to Borrower, without charge, sn annual
accounting of the Funds showing cradits snd debits %o the Funds and the purpose for which each debit to
the Funds wos mede, The Funus sre pledged s3 sdditionsl sacurity for the sums secyrsd by this Mortgege,

t? the swount of the Funds heid by Lender, togsther with tha future monthiy instaliwments of Funds
poyabis prior fo the due datas of taxes, assessments, insurance premtums and ground rents, shall enxceed
the amount reguired fo pay 3ald taxes, assessments, insurance premiums and ground rents as they fell due,
3uch excess shelf be, ot Borrower's option, sither promptiy ropsld Yo Borrower or credited to Borrower on ™
wonthiy instalimenfs of Funds, (f the smount of the Funds held by Lander shall not be suiticlent %o pey .
toxes, asssessments, Insursnce premiums and ground rents as they Isll due, Borrower shall pay io Lender
any smount necessary to meke up the deficlency In one or more payments sa Lenmder may reguire,

tipon payment In fuli of slf sums secured by this Mortgage, Lender shall promptly refund to Borrower
eny Funds held by Linder, It undar paragraph 17 hereat the Property is 3old or the Property Is otherwise
ascquired by Lendcr, “ender shell epply, no letsr than immsdiately prior to the sale of the Property or
itz acquisitlon by lender, sny Funds hs|d by Lendsr st the time of applicefion ss 8 credit agsinst the
sums secured by this Mor?gege. .

' 3, Application of Popments, Unless appiliceble Yaw provides otherwise, 8i] payments received by
Lender under the Note and narsgraphs | snd 2 hareot shall be aspplisd by Lender first in poyment of
amounts payable to Lender by Birv--wer under parogroph 2 horeof, then to latarest payadble on the Note, and
then to the principatl of the No'e, .

’ 4, Prior Mortgasges and Do s of Trust; t:horg-u t.iens, Borrower shall pertorm all ot Borrower's
R ob!lqafloﬂs under sny mortgage, deed o' trust or other tty agr ¢t with g [len which has priority
. over this Mortgage, (ncluding Borrouir’s covenants to make payments when due, Borrowsr shall pay or
cause to be pafd ali toxes, asseasments .i' other cherges, llines and Imppsitions attributable to the -
Property which moy attaln & priority over this Mortgage, and lsssehcold payments or ground rents, 1 sny.

S, Hoterd lmaurencs, Borrower shail wenp the Improvements naw existing or herestter erected on
the Property insured agsinst foss by Ffire, haiarys Included within the term Textendsd coveroge”, and such
other hazards os Lender moy require and fn such -aruynts end for such perlods ss Lender wey requirs,

The Insurance carrler providing the Insurance shall be chosen by Borrower subject to approvel by b
Lender; provided, 1hat much spproval shall not be varessonsbiy withheid, Atll insurance pollcles and
rensvwals thereof shall be fn & form scteptablie fto Lenlsr ~od shatl incliude 8 standard mortgege clause In
favor of end in 8 form scceptable to Lender. Lender sh.il have the right to hoid the pollicles amd
rensusls thersof, subjegt to the terms of sny mortgege, de .d ol frunf or other security sgresment with @
1len which hes pricrity over Ihis Mortgage, b

in the event of loss, Borrower shall give promp? notice tc % (nsurence ce-rier and Lender. Lender
may make proot of loss 1t not mede promptiy by Gorrower, -

1 the Property fs asbandoned by Borrowads or If Borrower falis 1. vespond fo Lender within 30 deys
trom the date notice \s malled by Lender tfo Horrower that the Insursice cerrter offers fo settle & claim
for lnturence bensfits, Lender is authortied to coliect and spply the ’zsurence proceeds at Lender'’s
cption etther to restoration or repsir of the Property or to the sums secursd iy this Mortgage,

. 6, Preservation and Maintensnce of Property; Lssssholds; Coviomintwws; Plesned Unit
Developments, Borrower shall keep the Property in good repslr and sheil not comit weste or permit
\mpatirment or deterioretlon of the Propesrty and shall comply with the provisicm of any lease 1f this
Mortgage (s on a teasshold, 11 this Mortgage Is on a vunlf (n a condominium &= & planned unit
development, Borrower shsll perform aif of Borrowser's obligstions under the declirat'on or covenants
cresating or governing tha condominium or planned unit deveiopmant, the by-~lows and reju’ctions of the
condominlum or planned unit development, and constituent documents.

7. Protection of Lendar’s Security, |f Horrower falls to perform the covenonts o«d sgroements
contnined In thig Mortgeqe, aor If any sction or procesding is conmenced which materlaliy effec:> Lender's
Iinterest in the Property, then Lender, at Lender's optlon, upon notice to Borrower, may aske such
sppearances, disburse such sums, Including reasonable sttornays' fews, and teake such action es s
necassary to proinet Lenderts intersst. If Lender requirasd mortgege Insurance es s condition of meoking
the loan secured by this Mortgage, Borrower shai! pay the premiums required to melntsin such {nsurence fin
sffect untill such time as the raquirement for such Insurance terminates in sccordence with Borrower's and
Lender's written agresment or spplicabis lew, .

Any smounts disbursed by Lendsr pursusnt to this peregreph 7, with Interest thereon, at the Notse
rate, shell bacome sdditions! indsbiedness of Borrover secured by this Mortgege, Unless Borrower end
Lender egres to athor terms of payment, such amounts shall be psysbls upon notice from tender to Borrower
requesting payment thersof, MNothing contsinsd In this paragraph 7 shall reguire Lender to Incur eny
expense or take any sctlion hersunder, }

8. Inspection, Lender may mahe or csuse o bs made reasonsbis entries upon end Inspections of the
Proparty, provided that Lender shei) pive Borrower motice prior to any such (napsction specitylag
reasonable cause therefor related to Llﬂdlr'l intersst In the Property,

9, Oondemnstion. The procesds of any esward or clalm for demages, direct or conssguentisi, \n
connection with any condemnation or other taking of the Property, or part thereol, or tor conveyance in
tteu of condewnation, are hersby assigned and shal! be pald to Lendsr, subject to the terms el any
mortgaqe, desd of trust or other sscurlity sgresoment with s Jien which has priority over this Mortgnge,

10, GBorrower Hot falessed; Forbearsnce By Lendsr Mot & Malver, Extension of the time lor payment }
or modification of smortization of the sums secured by this Morfgage grented by tender to shy suvccessor '
tn interest of Borrowsr shalii nat operate to relesse, ln any mannar, the Ilabl!ity of the q-lpl'ﬁnl
Gorrover and Gurroverts successors In Inferesf. Lender sholl not be requlred to commence procesdings
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against such succesaor or refuse to extend +ime tor paymaant or otherwlise modify smortizetton of ths sums
sacured by this Mortgage by reason of sny demand.made by the orlginal Borrower and Horrower's successors
In interest, Any forbesarance by Lander la exarclsing sny right or romody hersunder, or othsrwise atford-
od by applicasble lew, shall not be a walver of or precludae the exerclse of any such right or remedy,

t, Succossors and Assigns Bound; Jolnt and Sovoral Liability; Co-signers, The covenants and
agreements hereln containsd shafl blnd, end +the rights hereunder shat! inure to, fthe respective
successors end assigns ot Lender and Borrower, subject to the provisions of paragraph 16 hareof. All
covenantas and- agresements ! Qorrower shall be Jjoint and several, Any Borrower who co-stgns this
Mortgaga, but doss not executs the Nata, (&) s co-signing this Mortgage only to mortgage, grant and
convey that Borrower's finterest In the Property to Lander under the terms of this Mortgage, (b) ls not
psraonstly llable on the Note or under this Mortgage, and {c) agrees that Lender asnd any other Borrower -
hareunder may agree to sxtend, modity, forbear, or make sny other accommodations wlth regard to the terms
of this Mortgages or the Note without that Borrowsr!s consant and wlthout relessing that Borrower or
modltying this Mortgage ss to that Borrower's Interest tn the Property,

12, MNotlce, Except for sny notlce required under applicable law to be plven In another manner, ia)
any notlice tg Borrower provided tor In this Mortgage shalt bes given by dolivering It or by malling such
notice by certiflro. mal! addreased to Borrower at the Proporty Address or at such other esddress as
Borrower may degigste by notice to Lender as provided horsin, snd {b) any notice fo Lender shal! be
given by certifled muil to Lender's addross statod hersin or to such other address as Lendor may
daslanate by notice 1o 7,orrowsr 83 provided hersin, Any notice provided for In this Mortgaga shall be
deemad to have been glve:, t> Borrowsr or Londer when gliven In tho manner dosignated hersin,

135, Governing Low; se sabillty, The state and tocal laws applicable to thls Mortgage shail be the
tavs of the jurisdictton i viilch the Praoperty ls located, The foregoing sentence shali not limlt the
appiicabllity of Feders! law (o this Mortgage, in the eveont that any provision or cimuse of this
Mortgage or the Note eontllcts ith appllcabla iaw,. such contlict shall not atfect other provisions of
thls Mortgage or ths Hotw which car us gtven slfect without the contilicting provision, and %o this end
the provisions of this Mortgage anl 1P Note ars deciared %o be soverable, As usad hersin, "costs”,
“expanses” and "attorneys! fees" Incfude o'l sums to the exteat not prohibited by appllicable law or
{imited herein, :

4, Borrower's Copy, Dorrower shall o turnished & conformod copy of the Mote and of this Martgage
at the time of executlion or after recordation aurvol,

15... Rehabilitation Loan Agresmen?. Borro-ir shal! tulfiti ail ot Borrower's oblligations under eny
homa rehahilttatton, Improvement, repair, or uotror |oan agreement which Oorrower enters info with
Lendar, Lender, at Lender's option, may ragulre Borraww to sxecute and dellver 1o Londer, tn o torm
acceptable to Lender, an assignment of any rights, (inims or defenses which forrower mny have against
pértles who supply labor, materlals or services In connei:tiin with improvaments made to the Property,

16, Transter ot the Property or a Boneficlal Infer st In Borrowes, tt alt or nany part of tha
Property or an interest thereiln i3 sold or transterrad by durrower (or It a bensfictal Interest in
Borrower \s scold or transterrud and Borrawer 1s not a natura’ Lurson or persons but Is » corporation,
partnership, frust or other fegal ontltyl without Lender'a prior- writton consent, excluding (a) thae
creation ot & llen or encumbrance subordinate to this Securlty Instrument which does not relate to o
tronster of rights of oecuifuncy In the property, (b} the creoatlon of a {u-chase money security interest
for househald spplitlances (c) a transfar by dovise, descent or by oporeil~n of law upon the death af a
Joint tenant or {(d) the grant ot any VYeasohold Interest of three years (v .ess not contalning an option
to purchase, Lender may, &t Lender's optlon, declers ai! the sums secured ty *ala Securlty Iastrument to
be immed|ate!y due and payablae,

t4 Lendesr exsrclses such optlon to sccelsrate, Lender shali mal! Horrowar no'lce of accsoieration in
accordence wlth paragraph 12 hereot. Such notlce shall provide a period of not les.~than 30 days from
the dote the notice Is malied within which forrower may pay tho sums declarad duo, (It forrowor falis to
pay such sums prior to the esxpiration of such perted, Lender may, without turther not’cr or demand on
Borrower, lnvoke any remedies permitted by paragraph 17 hareot,

Lender may consent to & sale or ftransfer it: {1} Borrower causss to be submivtad ta Lander
information required by Lsnder %o evaluate the ftransfereas as (f a new losn ware being redn to the
transfores; (2) Londer ressonsbly determines that Lender's securlty wlll not be impalrsd ani that the
riax of & bresach ol any covenant or agreoment in this Securlty Instrument is scceptable; (3} Interest
wii!l be payable on the sums secured by this Securlty Instrument at o rate acceptable to Lender; (4)
changes tn the tarms of the Notas ond thits Securlfy Instrument roquirad by Lender are mads, including, for
example, periodic adjustment in tha latersst rate, a ditferent {inal paymont date for the locan, and
addition of unpald Interest to princlipal; and (5) the transtares signs an assumption agreement that Is
acceptable to Lender and that ablligates the tranaferes to keep ail the promises and agrooments made In
the Note and ln this Securlty instrument, as modifled |f required by Lendsr, To the extent permitted by
appllicable law, Lender also may charge s reaspnabie lee a3 a condltlion to Lenderts consant to any sale or
transter,

Borrover will continue to be obllgated under the Nots and thls Socurlty Instrument unless Lender
releasss Borrower In writing.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a3 follows:

7. Acceleration; Remedies, Except as provided in paragraph 186 hereof, upon
any covenant or agreewment of Horrower i this Mortgags, includling the cov piay W,
socurod by this Mortgage, Lender prior to ascceteratton shall give noti¥e to WV¢M
paragragh 12 hereot specitying: {1} the bresch; (2) the action roquired to' cure such breaghi-
not less than (0 days from the date the notice I8 malled to Borrowor, by which such must be cured;
and (4) that fatlure to cure such breach on or betore tho date speclélad Hn “Fha notice may resulf in
#cceleration ot the sums securod by this Mortgagoe foreclosure by judictat procoeding, and sale of the
Property, The notlice shall furthor inform Borrower of the right to relnstata stter sccelsrstion and the
right o assert in the loroclosura procesding the nonexlistence of a detault or any other defense of ;
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Sorrewer to acceleration and forectosures. If the bresch is not cured or or before the date speciflied in
the notice, Lender, at Lender's option, may declars ail of the sums secired by this Nartgege to be
Inmwedistely dus and payable without further dessnd and mmy fareclose this Nortgege by judicial
procesding, Lsndar shell! be entitied fo collect in such proceediog ai! oxpenses of tareciosure,
including, but not limited to, reasonsble attorneys’ fess and costs of documsnfary evidence, sbstracts
and title reports, .. .

186 GBorrower'’s Right-to Relnstate. Notw{thstanding Lender's accelsretion of the sums secured by
this Mortgsge due to Borrower's bresch, Borrowsr shal! have the right to have any procesd)ngs begun by
Lendor to enfores this Mortgage disconfinued at any time prior to the entry of a judgment enforcing this
Mortgage 1f: (a) Borrover peys Lender ail sums which would be then dus under this Mortgage and the Note
had no acceleration occurred; (b} Borrower cures all breaches of any othsr covenants o syresments of
Borrower contained In this Mortgage; (c} Borrower pays all reasonsble expenses Incurred by Lender In
enforcing the covenants and agresements of Borrower contalined In this Mortgage, and in enfarcing Lender's
remodies as provided (n paragraph 17 hereof, Including, but not |imited to, rsssonable attorneys! fees;
and (d) Borrower takes such action as Lsnder may reasonsbly require to assurs that the llen of this
Mortgage, Lender's interest In the Property and Borrower's obligation to pay the sums secured by this
Mortgags shall continue unimpalred. Upon such payment and curs by Borrower, this Mortgage ond the
oblligations secured hereby shall remain In full force and sffect as |f no acceleration hed occurred.

1% Assigwat of Rents; Appointment of Hecelver. As additionat security hereunder, Borrowsr
hersby assigns fo. 'ender the rants of the Property, provided that Borrower shell, prior to acceleration
under poaragraph 17 aereof or abandonment of the Proparty, have the right Yo collect and refain such rents
88 they become due 2nd payable,

Upon acceleratlon rindwr parsgraph 17 hersot or abandonment of the Property, Lender shail be entitled
to have 8 recelvor appoin.e).by a court to enter upon, take possession of and mnage the Property and to
collect the rents of the Fiorer?y Including those past due., All rents coliected by the receiver shatt be
appllied first to payment of 740 costs o!_g_mugmnf of the Property and collection of rents, lncluding,
but not limited to, recelver)  tees, premiums on recelver's bonds and reasovnable stiorneys! fees, and
then to the sums secured by this For'gage. The recelver shatl be ilable to accaunt only for those rents
actual iy recel ved.

20, Relmss, Upon payment of all rum® secured by this Mortgege, Lender shall relicese this Mortgage
wlthout charge to Borrower, Horrower shyil pay all costs of recordation, If any.

21. ‘Valver of Humestead. Gorrower hereby watves ali rights of homestead exemption in the Property.

REQUEST FOR NO'/ICE OF DEFAULY
AND FORECLOSURE “WITR SUPERIOR

MORTBAGES OR DEEBS .V TRUST

Borrowsr and Lender request the hotder of any mortgage. 9»ed of trust or other encumbrence with e
lien which has priorilty over this Mortgage to give Notice tu_ cender, at tender's address set {orth on
page one of this Morfgage, of any defoult under the supertor ancusbronce and of any sele or other
foreclosure action. A Y we .

In Hitness Whereot, Borrower has sxecuted this Mortgage.

lz E Bore oger

nys ‘—)TAGGER
.ﬂéé-{ JAPT ¢

LILLIE M. STAGGER

Borrower

State of Illinois, COOK County ss3
I, FRANZ E. TOLAND, & Notary Public in and for said countv and state, do hereby
certifiy that JAMES STAGGER AND LILLIE M. STAGGER, HIS WIFE, A% JOINT TENANTEI.
persornally known to we to be the same persont(s) whose namels’ are subscribed Lo the
toregoing
signed and delivered the said instrument as their
purposes therein set forth.

20Lh day of January, 1990,

o —— R = o = i A =

Notary PFublic
FRANK E. TOLAND

Given under my hand and official seai, this

My Commis

tSpace

flease rv:—dt.ug taoy OLD =
Prapar e ' 12

-{f‘ / SUITE 206
QLOS HEIGHTZ, ILLINOIS £0463- 1445
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instrument, appeared before me this day in person, and acknowledged that they
frae voluntary act, for the uses and




