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MORTGAGE

3891

(] Ui box is checked, this mortgage secures juture advances.

THIS MORTGAGE is made this __ 301H dayol  jaNUARY

19 oo, between the Mortgegor,
WINSIONM |, tOWE AND CARQLYN Q. LQWE HIS WIFE, AS JOINT TENANIS

(herein "Borrower™), end Morlgage€ 1iouUSEHDLD _F INANGE CORPORATION (111
a corporation organized and existing under the Taws of ~ pE_awaARE

8608-10 GOLF RO, GOLFWOOD PLAZA, DES PLAINES, 1L 80018
{herein *Lender™].

The following paragraph preceded by & checked box is applicable.

whose address is

WHEF.cAS, Borrower is indebled to Lender in the principsi sumof $ 79 938,61
evidenced by ‘Bcriower’s Loan Agreement dated JANUARY 30, 1900 &nd any éxtensions or renewals 1hcreof
{including those parstant to any Renegotisble Rate Agreernent) {herein "Nofe*), proviiing lor monthly instaliments of

principal end intereit, 'nrludtng any adjustments to the amount of payments or the controct rate if that rate Is vorloble,
wlith the balance o! the inosbtedness, if not sooner paid, due and payable on  rrprUARY

L 2010 H

WHEREAS, Borrowe: 1 Indebted to Lender in the principal sum of $ , of 50 much thereof
8s may be advanced pursuam l>-3orrower's Revolving Loan Agreernent dated and
cxtensions and renewals thereor (here!n "Nole"), providing for monthly insteliments, and Inieresi ol ihe raie¢ and under
the terms specified in the Note, inclid) g any adjustments in the interest rate I{ that rate is variable and providing for a
credit lmit stated in the principal sum.sbove and an initial advance of $

TO SECURE to Lender the repavment of (1) the Indebtedness evidenced by the Note, with interest thereon,
inciuding any increases |f the contract rate is varisbie; {2) future advances under any Revolving Loan Agreament; (3) the
poyment of alt other sums, with interest thereun, artvanced in accordance herewith 1o protect the security of this
Mortgage; and {4) the performance of the covenin’s and sgreements of Borrower herein confained, Barrower does

hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following described property
located In the County of  ¢coox State of llinots:

UNIT 107 TOGETHER WiTH AN UNDIVIDED & 97 PERCENT
INTEREST IN THE COMMON ELEMENTS N 273B/NORTH HAMPDEN
COURT CONDOMINIIM, AS OELINEATED AND DEFINLUL IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 2BB4DoB7, IN
THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 4L MNORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1M-COOK
COUNTY, 1LLINDOIS,

Permanent Parcel Number: 14-28-308-023-1007

“OW REAL ESTATE
900533891 LOAY SERVICES
SUITE #1015
100 N, 232LLE
CHICAGO, it 70002

DEPT-Q1 RECORU LNG
7#2222 TRRH 335t 0270179
¥6162 T B o — .

PO~
COOK 2OUNTY RE CDRDER

32052618

which has the address ©f 2738 HAMDEN T,
{Strest)

litinois 60814 {herein “Property Address”);
12ip Cooe

CHICAGO
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TOGETHER with all the improvements now or hercalter erecled on the property, and ali easements, rights,
appurtenances and rents, sl) of which shall be deerned to be and remain & part of the properly covered by this Mort ;
and all of the foregoing, tvgsther with said property (or the leasehold estate il this Morigage is on & leasehold) are
hereinafter referred to as the "Property.”

Borrower covenanis that Borrower Is lawfully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumnbered, except for encumbrances of record. Bortower
covenants that Borrower warrants and wiil delend genersily the tltle to the Property ageinst aif clsims snd demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Princlpal and Interest at Varlable Rates. This mortgage secures all payments of principal and
interest due on a variable rate loan. The contract rate of interest and payment amotinis rnsy be subject (0 change as
provided in the Note. Borrowers shali promptly pay when due all amounts required by the Note.

2. Funds for Taxes ond Insurance. Subject to applicable Jaw or waiver by Lender, Borrower shalt ray to Lender on
the day monthiy paymenis of principal and interest are payable under the Note, until the Note is paid in full, a sum
{herein "Funds™) equa) 1o one-twelith of the yearly taxes and sssessments (including condominium end planned unit
deveilopmient sssessments, if sny) which may sttain priority over this Mortgage and ground rents on the Property, If any,
plus one-twelith of yearly premium jnstallments for hazard insurance, pius one-twelith of yearly premium instaliments
for mortgage insscance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments an. bills and reasonable estimates thereof. Borrower shall not be obligated to make such peyments of Funds
to Lender to the ex¥’~nt that Borrower mekes such payments 1o the holder of a prior mortgage or deed of trust if such
holder is an institutizaal lender.

It Borrower pays Frurds to Lender, the Funds shafl be hekd In an instilution the deposits or accounts of which are
insured or guaranieed by ¢ Federal or slate agency (inciuding Lender il Lender is such an institution). Lender shalf apply
the Funds to pay salty tasrs, 1ssessments, insurance premiums and ground rents. Lender masy not charge for so holding
and applying the Funds, anaiying sald account or verifying and compiiing said assessments and bills, unless Lender pays
Borrower interest on the Fund: #nd applicable law permits Lender 1o make such a charge. Borrower and Lender may
agree In writing at lhe time (f “yecution of this Mortgege that interest on the Funds shall be paid to Borrower, and
unless such agreement is madc or apnlicable law requires such inlerest to be paid, Lender shall not be required to pay
Borrower any Interest or earnings or( (te Funds. Lender shall give to Borrower, without cherge, an annua! accounting of
the Funds showling credits and debliz'(n the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged as additional security for iie sums secured by this Mortgage.

If the amount of the Funds held by Leider, fogether with the future monthly installments of Funds payable prior to
ihe due deies of taxes, assessments, insurance risniums and ground rents, shall exceed the amount required to pay said
faxes, assessments, insurance premiums and wound rents as they fall due, such excess shall be, at Borrower's option,
elther promptly repald to Borrower or credited o Borrower on monthly installments of Funds. [{ the amount of the
Funds held by Lender shall not be sulficient to pa; t.ses, assessments, Insurance premiums and ground rents as they fal!
due, Borrower shall pay 1o Lender any amount neces ary to make up the deficlency in one or more payments as Lender
may require.

l!.'lpon peyment in full of all sums secured by this Mo1tgage. Lender shall promptly refund to Borrower any funds held
by Lender. 11 under paregraph i7 herecf the Property Is soid or the Property is otherwise acquired by Lender, Lender
shal) apply, no later than immediately prior to the sale of hic Froperty or ils acquisition by Lender, any Funds held by
Lender at the time of application as a credit sgainst the sums sicr, et by this Mortgage.

3. Application of Payments. All psyments recelved by Lencer 'arvier the Note and paregraphs 1 and 2 hereof shall
be spplied by Lender {irst in paymen! of amounts payabie to Lescir by Borrower under paregraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charpes; Liens. Borrower inll periorm all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a fien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrowe:-shafl pay or cause 10 be paid all taxes,
assessments and other charges, fines and impositions sttribytable to the Proper\¥ which may attain a priority over this
Mortgage, and leasehold peyments or ground rents, if sny.

S. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” ant such other hazards as Lender
may require.

The insurance cartier providing the insurance shall be chosen by the Borrower subjert . to approval by Lender;
provided, that such spproval shail not be upreasonably withheld. All insurence policies and r:newals thereof shall be in a
form acceptabie to Lender and shall include a standard mortgage clause in favor of and in a (7. v wceeptable to Lender.
Lender shsll have-the right to hold the policies and renewals thereod, subject to the terms of anv m_stgage, deed of trust
or other securlty agreenient with a tien which has priority over this Morigage.

In the event of. loss; Borrower shall give prompt notice to the insurance carrier and Lender. Lendier may meke proot
of joss i not made prompily 6¢ Borrower.

iIf the Property Is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settie & claim for insursnce benefits, Lender
is authorized (o collect and agpty the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall Keep the Prorert in good repair and shsall not commit waste of permit impairment or deterioration of
the Property and shall comply with the provisions of any lesse if this Morigsge is on a leasehold. If this Morigage ison a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
decfaration of covenanis creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower falls to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects {ender’s interest In the Property, then
Lender, a1 Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable atiorneys’ fees, and take such action as is necesssry to profect Lender's interest.

. Any smounts disbursed by Lender pursuant to this peragraph 7, with interest thereon, at the contract rate, shali

become additional indebledness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting peyment thereof.
Nothing contained in this paragraph 7 shall requite Lender 10 incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made ressonable entries upon and inspections of the Property,
provided that Lender shail give Borrower notice prior 1o any such inspection specifying reasonable cause therefor rejated
to Lender's interest in the Property.
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9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, In connection with sny
condemnation or other taking of the Property, or part thereof, or for conveysnce in lieu of condemnnation, are hereby
assigned and shail be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priorily over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the thne for paymenl or
modification of amortization of the surns secured by this Mortgage granted by Lender to any successor in inlerest of
Borrower shall not operale to release, in sny manner, the liatility of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse o extend time for
paymenl or otherwise modily emortizatlon vf the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors In interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise alforded by applicatle law, shall not be a walver of or preclude the exercise ol any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenents and agreements
herein contained shall bind, and the righis hereunder shall inure to, the respeclive successors and assigns of Lender end
Borrower, subject to the provisions ol paragraph 16 hereof. Atll covenants and agreements oif Borrower shall be joint and
seversl. Any Borrower who co-signs this Morlgage, but does not execute the Note, (a) is co-signing this Morigege only to
morigage, grani and convey thel Borrower's interest in the Property to Lender under the terms o!f this Morigage, (b) is
not personally llaki= on the Note or under tals Morigege, and (c) agrees that Lender and any other Borrower hereunder
may agree to ex’end modily, forbear, or make any other accommodations with regacd to the terms of this Mortgage or
the Note without tbri Borrower's consent and withoul releasing that Borrower or modifying this Mortgage as to that
Borrower's interest’in e Property.

12. Notice. Excep.t for any notice required under spplicable law 1o be given in another menner, (4} any notice to
Borrower provided lorun_ihis Morlgage shall be given by delivering it or by mailing such nolice by certified matl
addressed 1o Borrower at o Vroperty Address or at such other sddress as Borrower may designate by notice to Lender
as provided herein, and (b) 2nv‘notice to Lender shall be given by cerlified mail to Lender's address stated herein or to
such other address as Lender ‘msy designate by notice to Borrower as provided herein. Any notlee provided for in this
Mortgage shall be deemed to have ©22n given 10 Borrower or Lender when given in the manner designated hereln.

13. Governing Law; Severcoillty. The stale and local laws applicable to this Morigage sholl be 1he taws ol the
jurisdiction in which the Property is iocited. The foregoing senience shall not [imi! the applicability of Federal "1ww to
ihis Martgage. In the even! that sny pruvision or clause of this Mortgage or the Note conllicts with applicable law, such
conllict shall not aflect other provisions of *iis, Mortgage or the Nole which can be given eifect withoul the conilicling
provision, and to this end the provisions ¢ this Morigage and the Note are declared to be severable. As used herein,
“cosls,” "expenses” snd "stlorneys’ fees™ inclvic all sums o the extent not prohiblled by epplicoble taw or limited
hereln.

14, Borrower's Copy. Borrower shall be furnish.d a conformed copy of the Note and of this Morigege at the lime
of execution or after recordation heteof.

15. Rehabilitation Loan Agreement. Borrowe: shef!t {ullill all of Borrower's obligations under any home
rehabilitation, improvement, repalr, or other loan agre:meat which Borrower enters into wilth Lender. Lender, st
Lender’s option, may require Borrower 1o execute and deilver to Lender, in a form accepiable lo Lender, an assignment
ol any rights, claims or defenses which Borrower may have egiinst pariies who supply lsbor, malcrials or services in
connection with improvements made to the Property.

l6. Transier of the Property. If Borrower sells or transiersal’ar any part of the Property or an inlerest therein,
excluding {a) the creation of a lien or encumbrance subordinale tohl. Morigege, {(b) a transler by devise, descent, or by
operation of law upon the desth of a joint tenant, (c) the grant of any leaschold intercst of three years or less not
contalning en option to purchase, (d) the creation oi a purchase money sccurlty interest for houschold appliances, (e} a
transfer to a relative resulting from the death of 8 Borrower, (f) a transier w*i the spouse or children of the Borrower
become an owner of the property, {g) a8 transfer resulling from a decree 0l dissolulion ot marrlage, legal separation
agreement, or from an incidental property setllement agreement, by whicti-the spouse of the Borrower becomes an
owner of the properly, (h} a transier Into an inler vivos trust in which the Borrover Is and remains a beneliciary and
which does not relate to a transier ol rights of occupancy in the property, ov-{i a7y other tcansfer or disposition
described in regulations prescribed by the Federal Home Loan Bank Board, Borrower shall cause (o be submitted
informstion required by Lender to evaluale the transferee as if a new locan were being marte to the transierce. Borrower
will continue to be obligated under the Note and this Mortgage unless Lender releases Borrower in wriling.

I{ Lender does not agree 10 such sale or transfer, Lender may declare all of the sums secursd by (his Morigage to be
immediately due and payable. ll Lender exercises such optlon to accelerale, Lender shall mo ! Borrower notice of
acceleratlon in accordance with paragraph 12 hereof. Such notice shall provide a period of not in<s *lwn 30 days {rom the
date {he notice is meiled or delivered within which Borrower may pay the sums declared due. !i Poriower fails to pay
such sums prior to the expiration of such period, Lendes may, without further notice or demand o orrower, invoke
any remedies permitted by parasgraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Borrower's urcach of any
covenant or agreement of Borrower In this Mortgage, including the cavenants to pay when due sny sums
secured by this Mortgoge, Lender prior 1o acceleration shall give notice to Borrower ns provided in
paragraph 12 hereolf specifying: (1) the biresch; {2) the action required to cure such breach; (3) a date, not less
than 10 days from the daie the notice Is malled to Borrower, by which such breach must be cured; and (4)
that {ailure 10 cure such breach on or before the date specified In the notice may result in acceleration of the
sums secured by this Mortgage, loreclosure by judicial proceeding, and sale ol the Property. The notice shalt
further Inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreciosure
proceeding the nonexistence of a delault or any other defense of Borrower (o acceleration and loreclosure. 1
the breach is not cured on or before the date specified in the notice, Lener, a1t Lender’s option, may declare
alt of the sums securced by this Mortgage 10 be immediateiy due and payable without further demand and
may foreclose this Mortgage by judiclal proceeding. Lender shall be entitied to collect in such proceeding all
expenses ol [oreclosure, including, but not limited to, rcasonabile attorneys’ fecs and costs ¢l documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelerstion of the sums by this Mortgage due to
Borrower’s breach, Borrower shall tave the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior 1o enlry of a judgment enforcing this Mortgage il: (a) Borrower ?uys Lender all sums
which would be then due under this Morigege and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses Incurred by Lender in enlorcing the covenants and agreements of Borrower contained in this Morigage, and in
enfotcipg Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorney's fees;
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and {d) Borrower 1akes such sction as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
Interest in the Property and Borrower’s obiigstion o pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligstions sectired hereby shall remain in full force
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment ol Recelver. As additional security hereunder, Borrower hereby assigns
10 Lender the rents oi the Praperty, provided that Borrower shaill, prior to acceleration under paragreph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they becomne due and payable.

Upon acceleration under peragraph 7 hereol or sbandonment of the Property, Lender shall be entitled to have a
receiver appointed by & court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied {irst to payment of the costs ol
managemen! of the Properly and collection of rents, including, but not limiled o, receiver's fees, premiums on
recelver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigsge. The receiver shall be
liable 10 account only for those rents gctually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay sll cosis of recordation, if any.

21. Walver of Homestead, Borrower hereby waives ail right of homestesd exemption in the Property under state or
Federal law.

IN WITNESS WHEREOF, Borrower has exectited this Mortgage.

Lt V(.

Wingvon I. Lowe -Borrower

- g
Carolyn €. Lowe Jp pigasax y Borrower

Arcth MOt e
STATE OF ILLINOIS, Cook N County s

1, Jeffrey D, Parklursr 7 ,» Notary Public in and for said county and state, do hereby certify that

. Lowe and Carolyn O. Icoae _pis wife, as joint tenants
personaily known o me to be the same person{s} wihcisaamels)____8T& _  subscribed to the foregoing instrument,
appesred beforeme thisday in person, and acknowledga that the y signed and delivered the said instrument as
. their Zirve voluntary act, for the uses and purposes therein set forth.

Given under my hand and officiai seal, this 30tn day of _January L1990

e A /) S B
2 bu
raadredlr SLPALT LTI ' / 4 “Notary Pubiic
i VS 9 /
- "OFF\ClAL SEAL Tamw instrument was prepared by:
JEFFREY D. PARKHUR‘ST i
i f Hilinois
Notary Public, Stage o
My Commission Expires g- 227
) w--_--lxwl-lm;uﬂ/ 8608 Golf Rd Des Plaines, Ik 50016
{Adcross)

Debbile De'.t:'izynski
(Name)

(Spase Below This Line Reserved For Lender and Recorder)
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