UNOFFICIAL COPY

900530U3

BOX 260

{Space Above This Line For Recording ntal

MORTGAGE

THIS MORTGAG E(“Seulrnylustrumcnt") is givenon JANUARY 26
12 90 The mortiagoris GERALD M. LEWIS AND LINDA A, LEWIS, HUSBAND AND WIFE

(“*Borrower’"), This Se.urtylnbwumem u. giveu lo. LAKE-COOK MORTGAGE COMPANY '

ITS SUCCESSOKE.:. a\ND/OR ASSIGNS s
which is organized: and. e‘ua..o ;ndcr thelawsofr THE STATE OF ILLINOIS . angd whose address is

550 FRONTAGE  ROA L--"!UI'I‘E 272

NORTHFLELD.,: ILLINO" “, 60093 (**lender’),
Borrower owes Lenclcr the: prmcxpn s .m ‘oft:

ONE HUNDRED FIVE ’I‘HOU AND AND NO/100

Dollars (B S ® 105, 000 00 ). This debst is cvidcncul by I)qn ruwcr s nole

pmd -.-.nllcr, duc and payableon o FEBRL’d 1, 2005 . This Scuuuylmhu:mnt

scedres to Lender: {(n) the ILDi\)’“\CI\l of thc teb, "A"nnccd by 1he Note, with interest, and all renewals, extensions and

madilications; (b)-the puymcm af.ull othcr . SUmS,, with ! n'.rcst. advanced under paragraph 7 to protect the security of this

Sccurity Instrument;. .and {c) the perfornmncc of Borrozwr's covenants and agreements under this Security Instrument and

e Note, For this purpose, Borrower does liercby mortgage. grent and convey to Lender the Tollowing deseribed properiy

located in COOK County, Nlinois:
LOT 16 IN FIRST ADDI‘I‘ION TO JOHN §.( CLARK AND SON'S SOUTHBRIDGE
COMMONS SUBDIVISION BEING A RESUBDIVLSION IN THE SOUTHEAST 1/4 OF
SECTION 16, TOWNSHIP 42. NOR’I‘H, RANGE 12, )EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

DE-T=04 RECDRDIHG o $15.00

T#3337 TRAN 8059 02/01/90 11:02:00

$33801 % € #—20—-0S53001
COOK CUUNTY RECORDER

80--053002

04-16-406-046-0000

which has the address of 2231 SOUTHBRI‘E‘E‘%}' LANE NO&;I{‘);;IBROOK

inoi 60062 “*Propecty 158"')s
[linois e o) (**Propecty Address');

TOGETHER WITH all the mapmw.menw now or hereafier erected on 1the property, and all casements, rights,
uppuUrlenanees, rents, royaldes, ninerat, ol ancl gus rights and pratits, water rights und stock and all fistures now or hereafier
u part of the property. All :cpleu.emcnl\ nncl addlitians shall nl-.o be covered by this Seeurity Instrianent, All of the foregoing
is referrecl to in this, Security Imtrumcnl as the “Property,”

BORROWER COVENANTS thil !lorruw'.-r is lawfully seised of the estate hereby conveyed and has the right to
mortgige, grant und convey, the Property, and thul the. Property is unencumbered, exeept for cheumbrances ol record,
Borrower warrnnts and will defend genernlly the title to the Property against nll cludms el clemands, subjeet to any
encumbranees ol record,

THIES SECURITY INSTRUMENT combinus wniform covennnts for nationn use nnd non-uniform covenants with limited
varintions by jurisdiction to constltute a uniform security instrument covering real property.

ILLINOIS = Singla Fumily ~FNMAIFHLME UNIFORM INBTRUMENT ‘ Form 3014 12/83
@D, OF L] o _ VA MORTUAGL JONMS + QRS NI 0 (000167 ) 740) Auwmlu%
/e
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i A INO EELCH AL G OPY
Lo Puyment of Pendtpal andl INErest; PropuymiTudd’ Late CHnrgeSe BoPrower shall promptly pay when due the

principad oF mind interest on the debt evidenced by the Note and any prepayment and late umrscs due under the Nole,

2. Funds for ‘Tuases und lusurnnce, Subject 1o applicnble low or to o wiitten witiver by Lender, HBorrower shal)
pay (o Lakler on the day monthly poyments are due under the Note, untll the Nuote is paid in full, o sum (“Funds'')
equal to ane-twellth of: (u) yearly taxes and assessments which may auain priority over this Seeurfty Instrumen; (b) yearly
leaschold puymients or ground rents on the Propeety, 10wy (0} yeurly hozaedd fnsarance premivms and () yearly morigage
insuriee premivms, iF any, These itns are eulled Ceserow ftems,”’ Lemder may estimate the Funds due un the basis of
current dutin und rensonnble estlmates of future eserow items,

The Fusids shull. be hekl b an tsstituilon the deposits or aecounts of whicl are insureed or gusramtest by u federnl
or stnte ageney (neluding Lender i Lender is such un institution), Lender shnll apply tie Funds 1o pay the eserow ilms,
Lender masy not charge for hokling and applying the Funcls, snidyelng the account or verifylng the eserow lems, unless
leader pnys Borcower [ntergst on the Funds wigh nppllcable [iw permits Lander soomake sueh o charge, A chagge assessed
hy Lender b conection with Borrower's entering into this Seeurity Instrument to pay the ¢ost of an independest s reporting
servive shull not be & charge for purposes of the preceding sentenee, Borrower and- f.ender may agree in writing that interess
shnll be puid on the Funds, Unless an agreement is made or spplicable i requires interest 1o be paid, Lender shail not
tie required to puy Borrower any interest or earnings on the Funds, Lender shall give 10 Borrower, withowt charge, an
annunl accaunting of the Funds showing eredits and-debits 1o the Fads and the purpose for which each debit 10 the Funds
wis mikle, The Funds are pledged os additional security for the sums secured by (his Sccurity Instrument,

11 the amount of the Funds held by Lender, together with the futare monthly payients of Funds payvable prior
1o the due dites of the eseraw items, shall exeeed the amount required to puy the eserow items when due, the excess shail
be, ut Borrower's nption, elther promptly repaid to Borrower ot credited 1o Borrower on maonthly pasanents of Funds,
I the amount ofthe Funds held by Lender is not sufficient 1o pay the eserow items when due, Borrower shal! pay to
Lender any winowne pecessary to muke up the deficieney in one or more payments as required by Lender,

Upon paymwat Ao full of all sums secured by this Sceurity tnstrument, Lender shall promptly refund to Borrowee
any Funds held by Londer, 1T undler paragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no
tater thun inunediutely riior to the sule of the Property or its nequisition by Lender, any Funds hell by Lender at the
time of application us o credit) uguinst the sums secured by this Security Instrument,

3. Applieation of Fayrants, Unless applicable law provides otherwise, ull poyments received by Lencler under
paragraphs 1 and 2 shall*be appled: Tirst, to late charges due wngler the Note; seeondl, to prepuyment charges due under
the Nate; third, to amounts puynbde-under parugraph 2; fourth, to interest due; and lust, 1o prineipal due,

4, Charpes; Liens, Borrower. shadl puy il tuxes, ussessments, charges, Imus snd impositions attributable to the
Property which may attain priority ove' this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner srovided in paragraph 2, or il not paid in that manner, Barrower shall pay them
an time directly to the person owed paymcie. borrower shall prompuly furnish 1o Lender all notices of amounts (o be
paicd under this parpgraph. [T Borrower makes these payments directly, Borrower shall promplly furnish to Lender receipts
evidencing the payments,

Boerrawer shall promptly dischurge any licn anfch has priority over this Seeurity Instrument unless Borrower: ()
agrees in writing to the payment of the obligution ocvied by the lien in o munner m.u.piul:iu to Lender; (1) contests in
good fuith the lien by, or deferics ngairist enforeement'of the lien in, lega) proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or farfeiture. of any pist of the Property; or {¢) secures from the holder of the
lien an ngreement sntlsfaclory to Lender subordlnniiug the lien o this Security Instrument. [F Lender determines that any
part of the Prupcrly is subject to-a lien whi¢h may attain priori‘y cver this Sceurity lnsuumcnl. Lender may give Borrower
o notice iclentir ym[, the licn. Borrawer shall satisly the lien ar ik one or more of the setions sel forth above within 10
days of the giving of natice,

5. Hazard Insurance, Borrower shall keep- the improvemenis o c\:i.sting or hereafter ¢rected on the Property
insurccl ngmnal loss by. l‘lrc. hazards mcluclcd within the term “'extended vavzrage'* und any other buzards for which Lender
thum.s insurance. This i msuruncc “shall be mmntuined in'the amounts and_[xinse periods that Lender requires. "Uhe insurance
ulrrl‘v.r plrowdmg the insurance shall be chc:scn by Borrower subject to Lender’s apnroval which shall not be unreasonably
withhele

All insurance policies anil renewals shall be ncceptable o Lender and shall m',w"f: a standard mortgage clause, Lender
shall have the right 1o hold the policws and reaewals. U Lender requires, Bocrower stk rwromplly give 1o Lender all FOCCIDI‘E
ol paid premiwms and renewnl notices, In the event of loss, Borrower shall give premed notice to the insurance earrier
and Lender. Lender may make: proof of loss if no( macle prommly by Borrower.

Unless Lender and Borrower olherwm ugrcc inwriting, insurance proceeds shall be applicd to restoration or repair
of the Property damm,cd il the restoration or. repair is u.unomu.nlly feasible and Lender's securily is not lessened. 1 the
restoration or repair_is not economically, feasible or Lender’s security would be lessened, the insurivice proceeds shall be
applied to the.sums secured by this Security Instrument, whether or not then due, with any excess peid to Borrawer, If
Borrower ubanclons Ahe.Property,. or. does-not. answer within 30 duys s notice from Lender that thewiiranee corrier has
offered 1o settle @ claiin, then Lender, may collect he insurance proceels. Lender may use the proceeds 0 =epair or restore
the Property or to pay sums seeured by this Sceurity Instrument, whether or not then due. The 30-day peciogd will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wutmg. uny application of proceces to principul shudl not extend
or postpone the due date of the monthly payments referred 1o inparagraphs | and 2 or change the amount of the payments,
I uncler paragraph. 19 the Propcrty is:acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Properly prior to the acqiilsition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immexliately prior 10 the ncquisition..,

6. Preservation and Maintenance of Property; Lcuwlmltls. Borrower shall not destroy, clmnug(. or substantially
change the Property, altow the Property- to deteriornle or commit waste. I this Security Instrument is on a Jeaschold,
Borrower shall comply with:the provisions of the lease, and if Borrower acquires fee tile to the Property, (he lenschold
and fee title shalt not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights inthe Property; Morlguuu Insuronce, 11 Borrower fails 1o perform the covenants
and agrecments contained in this Sccurity Inhirumcn!, or there is u legal proceeding that may significamly allect Lender's
rights in the Property (such ns o proceeding in bankrupicy, probute, for condemnation or to enloree. laws or rcgul.mon-.),
then Lewcler may <o and puy for whatever is neeessary 1o protect the vaiue of the Pmmrly and Lender’s rights in the
Property. Lender's netions may include poying any sums secured by o len which hus priority over (his Seeurlty lnstrument,
appenring in court, paying rensonable attorneys® fees nicl enterlng on the Property to make repairs, Althaugh Lender may
tuke netion under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender uncler this paragraph 7 shall become ackditional debt of Borrower secured by
this Security instrument, Unless Borrower muil Lender agree 1o other terms of payment, these amownts shall bear interest
trom the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower
requesting payment,
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TAX_BENYLICE FEE RIDKR

THLS RIDER in wade thin __ 26Lh day of _ Janvary
and in bncorpopatud toto the Secuvity tostrament dated the  26EM  duy of

Januacy y 19 90 o and enternd {oto by

Garald t._Lewis and Linda A. Lewis

s Torrosar

R N T TTY

Lake-Cock Mortaadge Company . v hendor,

ADDUTLONAL COVENANTY The Sucurity Tanstrament {n smended by adding the Tollowing
tanguage in the sacond paragraph of Uniform Covenant 2 (Funde for Taxen and
losurance) altor the sentevse ending with "oy such charvge," aml before thae
sentence begioning "orrawer dad ., ,"s

A charvge asdessed ur  Lepder (o conneetion  with

Horrewer's entering fnto this Seeurity lnstrument to pay

the coat of an independent tux zaraerting seevice shall

wot be o charge for purposces of thie preseding senteace,

DY SIGNING BELOW, Dorrawer accepta and agrees to the terms and  covenants

contained in this Rider,
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S S bl /).),w‘ b LD ($EAL)
‘ Bovrower

ﬁbt&-ﬂ« @ A ;B_wte’ (SEAL)

Borrcower
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