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MORTGAGE

TH]S MORTGAGE . (“Secunlylnstrument wcn on. Recember. B Bine
fic iNOItgAROT I8 v RN B.ESPT S.H AND. FRAmES l'SPIND.SI‘ MARRIED. T0. EACH.QTHER

19.89...
AND ATENQGENE$6 on ESFINQSLH.{.:& ‘tlIDQW("Borrowcr") This Securily Instrument is given lo

£5
R
=)
3%

GroatAmerican., Fndnml S&VlﬂG.S. qug J,.aan Aﬁ. QQ& %n ......................................... , which is organized and uusm\g
under the inws of ...2), u?‘ Lonnp AN Whose address is e, T reerrerine
1001 Lake. Stree - V °arh llun.qia 503 e be RO Ry eRE P e rE e AT AR RSO R OR R (“Lundcr")
Borrower owes Lendet tht mm"lpal SUM Of ssvurune .E'lghty..S'i x. T housand...and.ne/100...

4 ...Dollars (U.S. .., . B6D00,.Q0......). This debi is evidenced by Borrower's note
dutcd the snme dme ns thls Ser. JT u‘ (nfjrumcntbs“Note“). whlch Eﬁ%vbdes f‘or monthly paymunts with the fuli debt, if not
pnid earlier, due and payable oi: PYORORPUURURTI SUUPRPIORL - 7 - O ceomseneees T his Seourity Instrument
secures to Lender: (a) the repnymer. Lo) the debt cv:denucd by thc Note, w:th mu.rusl und uIE renewills, extensions and
mod\ﬁcalwns. {b) the paymenl of alluinge sums, with Interest, ndvanced under puragraph 7 to protect the security of this
Security Instriment; and (c) the pcrformanc.\.“ Barrower's covenants nnd agreements under this Securily Instrument and
the Note, For this purpom:, Borrower does herety morlgnge. grant and cnnvcy to Lender the f'nllowmg described property
1oCRIEd IN i ieiin S AR i sesreessrsansarsnressarasssstsnsessatsssensastussossnnisssssvastensneressarsaserss COUNLY, lllmons

MMDN

'R
AUMBURG,
24

IN ¢ook

AS

07~24~200-003

which has the address of .. ) 220 STEEPLE...CHASE CT UNIT 2 Vrereeeanasey 1 SCHAUME}URF.". "
[5lmu1] (Cll)fl

HIROIS voierervineer e 8019 3...... srensir oo (VP t ddress™);
iy cwa, (“Property Address™);

TOGHTHIER Wllll all the Improvements now or hereafter erected on the property, nnd all ensements, rights,
appurtenanues, rents,, royaltles, mincrul., oil, and gas righis and proflls, water rights and stock and all Axtures now or
hereafter npart of the propt.rty. All ﬂ.plncemoms nnd additiony shnll al50 be covered by this Security Instroment. All of the
foregoing is referred to ln thw Security lnstrumcm 08 the “Prnpcrty

BHORKOWER . COVLNAN".S thm Borrower Is 1nwful|y seided of (he estate hereby conveyed and hus the right 1o
mortgage, grant ancl-convey the. Property and that the Property i unencumbered, cacept for encumbranses of record.
Borrower wurrants and will defend genernily the title to the Property aguinst afl elnims and demands, subject to any
eucumbrances of record,

Tis Si.CU'RIl‘.' lNhI‘RUMIﬁNI combines uniform covenants for national use nnd non-uniform covenants with
limited varintions by jurisdiction ta coustituten uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT 90053025 Form 3014 12/83
‘ 44713 BAF SYATEME u.r:o ;gg.ﬂ‘t




UNOFFICIAL COPY

I R P I A ‘q ,):undﬂ]d SHAL Nl:lu“]iﬁu! sy,

ooy An '
g ‘omng 93, Y] ANy VORI AN
] susig
AVIDNSA0,: 51y (ups IO pUE pusy L SEAUNAY
-
(Am)y ‘ays ‘oY)
“Y110) 138 WIS £35N pur sosodand U1 203 JUSWNASY) PIES PINPIR Tt fayy -
(stayr '20y s} .

WY PUB PAP PUY 108 AJRIIROA PUE D233 "0 "t rﬁzﬁﬂﬂ- 20 OF TSUNJISY) PIES PIRPI|MOUNDI PUR ‘IS PIINIIXDS JA8Y
uswind s Buio8a10) aip) JO SIUIU0D 91 JO pIIOH oum (Fjuosiad 34 ag 01 211 0} PaAosd 10 usouy (aan) s1 RUY AW DO
- P P N ’ ROUTR N SO S

posuatdy Ajuuosiad tug ‘eis'élh'éﬂ:')iir&:'ai\i' OGNV ‘33T SIH ‘VSONIASE SaDNVHA ONV ¥SONIJSE 4 OLSANNE
1B AJ1I03 4QaUDi] O ‘wIS PUL ATUNOD PlES JOj PUT U] DYQhg AJnjop B¢ e s SR - I |

------ 9.0°6 M4 01 BN s e B e N0 eE

~ T 40.ALNDDD

40 3LVIS

UKW 03 QUET TidL MOjRE DoRds)

PLEEI: B p W
3 R e Lt Ll ?%V‘gg Qg
. —3 @

*w
g c(‘? R T e I

- . o : / ﬁqggfii’::%.‘{;%m LT

FONId93. 4, 3'&3*)9'.*3“,,

1M Pap1oo2l PUT 1ISMOII0Q AQ D Paaxd (s)aapid Aue ug pu
A114N29G S1Y) U] POHIBIUOD SJUBUDADD puB SWJdy ayy 01 seaife pur fidesow J2aLNNE ‘M0738 DNINDIS AQ

{£ads) (oo [
Jopiy awpwdojpasq nun pouusyd {J Japiy mowded payenpran [

Japiy Ay gz (] lapiy wnpopuo) (R sapty srey eyratsnipy [
[(sa)xoq ajquayjdde »0o4D) TuoWwNIISY)
A1anoeg sup Jo ed u asom (5)33p)d. 2y J) SE JUSWINASUL LJUNSS B4 JO s1umwasiBe pur siueuaAcs LUl wawaddns
iR PuDWIL [{BIS PUK O3§ PajElodioal) 9Q. [JYS JOPL HDNS OISO SIUAWISIBE PUB FIUBUIAOD AP “TUIWNIITRY S1UNDIG S
t 14 4210801 PAPIOaD) PUR JIM0JI0F AQ POINODXD D18 519D PINWIIC.OUD J] “IUIMRIIFU] ATHNAD2S 1Y) 0} BASPIY “ET
"Ara0dold S Ul LONdUDED PrAISIWIOY JO JYBL |8 E3A1BM JOMDII0E "PRIISIWOL] JO JFAIEAL ‘2T
$1500 UONEPIODSE AUt Aud [JBYS J5M0110F 33MOL50g O SBIRHD INOYIM JUDWINIISL
ANJNDAE F11 DSUDIDA J{UYS JOPUSTT "IUALINIIEU] AIEND0G S1YT AQ Paanoas swns n jo juawind uodyn) tased)dy ‘1z
JUIWIIISU] K111 1Y) £ PRINODS SLINS 1)) 0) LYY PUL *53) ,FADUICHIB J[GRUOSARI PUT SPUOQ 5,1941700)
U0 st jWasd §29) $,20A1200) '0) PALIW)) 10U ING BRIPNOU] INR. O LONIN|I0D put Aledoag oy o 1ustusfrucly Jo $150d
ay1 o sunwfud o3 184y Pa||ddu ag [JEE 15A1993 911 20 JOPUDTY; £Q PR192|103 s1Uds AUy anp jsud asoy) Buipniau) £)idoag s
JO 51U 103 1031100 03 Pyt A1iedodg ay) afuuew putt o uoissassod axe ‘Uodn Jp1us D) PRIIND 5 ||NYS (J9A1303) po1ujeddy
ANuAPnE Ag Jo juae £g 'uosiad ug)-Jopua ‘o1us [moppnf Suimo)o) uondwapas jo pouad Aug jo uonnidxa ay) o Jowd
aunt fun e pun £sdoad M) Jo udwuopusqu 10 g1 ydeaBuied Japun uomasjason UOU() ‘UDISSISSO] UY 2DPUFT "0
*DOUIPIAD D13} JO BISUD PUN £33) ,SAIUIOHIY D[GEUOFEDL ‘a} PaJY] tou Jng
Huppnidu) ‘61 yduatudud s14) W) papiacsd s2)pawoa oY) Bungind uj parandug SoFuIHXD |18 153110 0} PARIUD 3q ||RYS Japup]
Buppaddoad (ndjpnf £q JUDWRLSU] L1435 SH) I50IDDJ0) ABIN PUB PUBWIDP 201N} IN0YI)M IUdWRIISU] AYHndag FY)
Aq PO4RIaE SUNS 11 JO 1IN uf Judwind dje)pouw) 32nboa Avw uopdo 63 J® Japud‘] *ad)j0u ay) u) paysdads Hup oY) diojuq
20 10 PAIND 10U §] WNUPDIP 41 JT ‘FINEO]DII0) PUY UDJIBID|IIDY 0) J0MOII0H JO IRNIJIP S0 LUL 40 {NKJAP B JC ADUIIEIND
+UOU 91} BuIpaddod AINS0|IDA05 DY) U 14OSKE 0 IYBL Ay} PUS- UCHIBID[AIIB STV 2HMSLIII 0) IBLL DY) JO JIMONIOH WITHUY
J011aN) [{HYE BDNIOU DY L, ‘K340d0icf 3i Jo 2BR puE BUPadd0IC {BROIPNS Aq 24NE0)3220) *JudlNAISU] £31INIDS Kyl AQ POaNdIS
FUWINE DY JO UOHRIDIDIIL U] FINEDA SBII IDNOU DY) U). POYIIGR DJBP 1Y) 340)0G SO U0 JNTJIP Y} DAND 0) Jan|in} 18y (P) pud
IP0AND DY INTIL JNBJIP 3Y) YIJY# £Q ‘Jom0ld0g 03, UBAIE 51 BD110U DY) DYJUP DY) WI0L) SABP OC UBLY SEI| Jou ‘Ep B () Lnnjop
o) 2413 03 paynbas uopdn Sy (Q) HNVJOP Y (V) AJIDWDN ([BYT OI(FOU J ] “(FFIMIDYIO SPIA0ID Mp) DjqEI)dde FERJUD
LI pun £y sydusisesnd Jopun uoieId[d3In 0} 40]4d 10U INQ) JUDWIRIISUT AJINIDS S)Y) U] UILDIABE 10 JURUIAGD AUN JO YIRIIq
$,40M04I0¢ BUpAOII0} LONBIDIDDID 0) J0)id JDMOLIOEY O) BDIOU IAIB ||BYE JOPUI] ‘SIPOWIDY WONBIFOIDY ‘6]
HMDJ|0) U 90281 PUL JURUDADD JIXIINY JIPUT] PUN JIMOLI0G BINVNIAOD WHOLINTT NON




UNIRORM COVRNA&I}- r@rE mel'@*A'L@'é - . 'y i)
1. Paymoent of Principal and Inforest; Propaymont and Lato Charges,  Dorrawer shall promptly pny when due

the principal of and Interest on the debt evidonced by the Note wil nny prepnyment andd Inte charges due under the Note,

2, Funds for Taxos and Insurance.. Subjeet 10 npplenble law of 1o n wettien walver by Lender, Borrower shall puy
to Lender on the day monthly pnyments nre cue under the Note, untl) the Node s puid in tull, o sum (" Funds*) equal to
onewelfth ol: (n) yearly taxes nnd assessments which may attnin priority over this Security Instrument; (b) yeurly
tensehald puyments or ground rones on the Property, i1 any; (o) yenrly hazovd insurnnce premiums; and (d) yenrly
mortguge insurance premiums, if nny, ‘These ltems are called “escrow items.” Lender muy estimnte the Funds due on the
basix ol current dala nnd rensonnble estimates of future cserow items,

The Funds shall be held in an institution the deposits or secounts of which are insured or gunranteed by  federn) or
stde agency (including Lender IF Lender is such nn institution). Lender shudl npply the Funds to puy the escrow items.
Lender may vot churge for holding and npplying the Funds, analyzing the uccount or verifying the eserow ftems, unless
Lender puys Borrower interest. on the Funds and applicable taw permits Lender to muke sueh o charge. Borvower and
Lender muy ungree in writing that ‘interest shall be pnid on the Funds, Unless an agreemens is made or applicable w
requires interest to be pald, Lender shall not be required 1o pay Borvower any interest or enrnings on the Fumds, Lender
shall give lo Borrawer, without charge, an annual accounting of the Funds showing erecivs wnd debits to the Fundds and the
purpose far which each debit to the Funds was mude. The Funds are pledged as ndditionnl seeurity for the sunss secured by
this Security Instrument.

II'the smount.of the Funds held by Lender, together with the future monthly puymeits of Funds puyable prior o
the due dutes ol the escrow items, shall exceed the smount required to pay the eserow items when due, the exeess shull be,
ut Borrower's aption, either prompily repaid to Borrower or credited to Borrower en monthly payments of Funds. IT the .
umount of the Furds held by Lender is not suficient to pay the escrow items when due, Borrower shall pay to Lender any
nmount necessy’ 1o make up the deficlency in‘one or more pnyments as required by Lender.

Upon puymer:t in full:of uil sums sceured by-this Security Instrument, Lender shall prompily refund to Borrower
any Funds held:by‘Lender. If under parngraph 19 the Property is sold or nequired by Lender, Lendershall apply, no later
than iminediately prior/e 1he sale of the Property orits acquisition by Lender, any Funds held by Lender at the time of
upplication us a credit s2air st the sums secured by this Security Instrument.

3. Application o1 Fuv nents.  Unless applicable law provides otherwise, sl puymients received by Lender under
paragraphs | and 2 sholl be apriied: first, to lnte charges due under the Nole; second, to prepayment charges due under the
Note; third, to wmounts payable wnider paragraph 2; fourth, to imterest due; and Inst, to principal due.

4, Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions nt(ributable to the
Property which may attaln priority 2ver this Security Instrument, and lensehold puyments or ground remts, if any.
Borrower shall pay these obligations i1 Ve dannner provided in paragraph 2, or if not paid in that menner, Borrower shall
pay them on time directly to the person mwed naymient. Borrower shull promptly furnish to Lender all notices of amounts
to be puid under this parageaph. If Borrowe! iy Kes these payments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payments. - .

Borrower: shall.pronipily discharge nny. 'ien which has priority over this Seeurity Instrument unless Borrower: (1)
ungrees in writing to the puyment'of Lhe 'obligation sesuied by the Hien in o manner nceeptable 1o Lender; {3 contests in good
faith the lien by, or defends ngainst enforcement-of thedten in, legal proceedings which in the Lender's opinion opernte to
prevent the enforcement.of the lien or forfelure of nny part-of the Property; or (¢) secures (rom the holder of the lien an
agreement satisfaclory to Lender subordinating the lien to /nig Security Instrument. 1 Lender determines that any part of
the Property is subject’to - lien which. may attain priority over this Security Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall'satisfy the lien or ta'ie hne or more of the netions set forth above within 10 days
of the giving of natice. o o . .

5. Hazard Insurance, . Borrower shatl keep.the improvemipis now existing or hereafter erected on the Property

- insured agninst toss by ﬂr{e.’,l.ia_z;i‘rdg'includéd'within_lhq'turm Yextended covernge” and any other hazards for which Lender

- requires insurance. This insurance shall be: maintnined in the amounis and for the periods that Lender reguises, The
* insurgnce carrier providing the insurance shall be chosen by Borrower Aubject to Lender's approval which shall not be
unreasonably withheld, . o ’

All insurance policies and. renewals shall -be acceptable to Lender nnd shu) include a stundard mortgage clnuse.
Lender shall hove the right to hold the'policies and renewals. If Lender requires, derrower shall promptly give to Lender
all receipts of pald prémiums and renewal notices. In the évent of loss, Borrawer s1a!" pive prompt notice to the insurance
carrier and Lender. Lendet may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt 5¢ epplied to restoration or repair
of the Property damuged, il the restoration or repair is economicaliy fensible and Lender's cevurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, W4 insurance proceeds shall be
applied to the sums secured by this Security ¥nstrument, whether or not then due, with any cices: paid to Borrower, If
Barrower nbandons the Property,’ or does not. answer within 30 duys a notice from Lender thas ths insirance earrier has
offered to settle a claim, then!Lénder may collect:the insurance proceeds. Lender may use the procerds o sepuir or restore
the Property or to pay sums secused by this Security Instrument, whether or not then due, ‘The 30-day neriod will begin
when the notice is given, . R - o

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principnl snpiinot extend or
postpone the due date'of the monihly-payments referred to in-paragraphs 1 nnd 2 or change the amount of tre payments. IF
under paragraph 19 the Property is acquired by Leuder, Borrower's right to any insurnnce policies nnd proceeds resulting
from damage to the Property. prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
{nstrument immediately prior to the acquisition.. ., .

6, Preservation nnd Maintenance of Property; Leascholds.  Borrower shall not destroy, dumage or substantinlly
change the Property, allow the Property. 1o deteriorate or commit waste, IT this Security Instrument is on a leasehold,
Borrower shall comply.with:the pravisions of the lease, and if Borrower ncquires fee title 10 the Property, the lensehiold nnd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights-in the Property; Mortgage Insurance, If Borrower hils to perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property. (such as n proceeding in bunkruptey, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's righits
in the Property. Lender's actions may fncludc. paying any sums secured by n Hen which bas priority over this Secority
Instrument, nppearing in"court, pnying reasonable attorneys' fees nnd entering on the Property 1o make repairs, Although
Lender nmny tuke action under, this puragraph7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall beconie additional debit of Borrower seeuved by this
Security Instrument. Unless Borrower and Lender agree to other. terms ol puyment, these amounts shall bear interest from
the date of disbursement nt the Note rate:and shall'be payable, with Interest, upon notice from Lender to Horrower
requesting payment, :
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CONDOMINTUM RIDER

This condeminium rider L8 mode thlu__ 27TH day of _DECEMBER l9_H#9 ,
and Is lncorporaved Into and dhull bu doemed to amand and supplement a Morcgoage
Duud of Trust or Desd to Sovcure Debt (hureln “Securley instrument') datod of
aven date herewiech, given by the undersignud (herofin "Borrower™) to Hocure
Borrowar's Notu to GREATAMERLCAN FEDERAL SAVINGS AND LOAN ASSOCLATION
{haroin "Lender") and covering the Propurty doscribed in the security inscrument
and located at _220 STERPLE GHASE GT. UNIT 2 = SCHAUMBURG, 10, 60193

(Propuercy Addruess)
The Property comprises o anit {n, toguthur with an undlvldud lntuvuut in the

common elements of, o condominlum project known as SCHAU INT 1y
(Name of Loudomlnlum trojact)
——CONDOMINTUMS (hurein ”Londumtnium Project')y,

Condominium Covenants, 1z addlitlon to the covenants and agrecments made
in tho security instrumant, Borrower amd Londar furchar covenant and agruo oy
follows:

An  Asgaessmonts, Borrower shall prompely pay, what due, all assoeussments
lmposed oy the Ownors Association or othar governing body of chae Condominium
Projact {osvein "Qwners Assccintion") pursuant to the provislons of tha
declaratiern, hw-luws, code of rogulations or other constituwent document ol the
Condominium FPreoiact,

B, Haouard Lansurance. So long as the Owners Assoclaiton muintains a
"magter'" or '"blarksate' policy on the Condominium Projuct whlch provided lnsurance
coverage agalnst Eira, hazards Lncluded within the term "extended covernge,' and
such other Hazards as Jandar may re¢quire and Lfnsuch amounts and for such paeriods
as Lander may requireq then:

(1) Lender waivris he provision in Uniform Covenant 2 for the monthly
payment to Lender of onu=twalfth of the premium lnstallments for hazard Insurance
of the Proparty;

({1) Borrower's obiiga:jon under Uniform covenant 5 to maintain hazard
ingurance coverage on the Prupirty is-deemad satisfied; and

(iii1) the provisions ir Upiform Covenant 5 regerding application of
hazard insurance proceeds shall b2 superseded by any provisions of the declaration,
by-laws, code of regulations or othec constituent document of the Condominium
Project or of applicable law to the eirant necussary to avold a conflict between
such provisions and the provisiocns of (Uriform Covenant 5. For any perlod of time
durilng which such hazard insurance coveraya. is not maintained, the lmmediately
preceding sentence shall be deemed to have no force or uffect., Borrower shall
glve Lender prompt notice of any lapse in s‘:tn hazard Insurance coverage.

In the event of a distrubutien of hazars] 1nsurance proceeds in lleu of
restoration or repair following a loss to the Propurty, whether teo the unitc or
to the common elements, any such proceeds payabla Lo Borrowers are hereby assigned
and shall be paid to Lender far application to the dyms secured by the securicty
ingtrument, with the excess, if any, pald to Borrowar:

C. Lender's Prior Consent. Borrower shall not, except after notice to
Lender and with Lender's prior written congent, partition or subdivide the o
Propetrty or consent to! 9:

(1) the abandonment or termanation of the Condominium Froject, except Ll
for abandonment or termination provided by law in the case oc d¢istantial ég
destruction by fire or other casualty or in the case of a taki.p by condemnation,“
or emenent domaing 2%

(11) any material amendment to the declaration, by- ~laws or ioite of
regulations cf the Owner's Asscciatilon, or equivalent constituent document of the
Condominium Project, fincluding, but not limited to, any amendment which would
change the percentage interests of the unit owners in the Condominium Projecti or

{i11) the effectuation of any decision by the Owners Assoclation to
terminate professional management and assume self-management of the Condominium
Project

D. Remedies. 1f Borrower breaches Borrower's covenants and agreements
hereunder, including the covenant te pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,
but not limiced to, those provided under Uniform Covepanc 7,

In Witness Whereof, borrower has execu this Confjjzf*um Ride:.
“p‘ Yllina
BBrrower

RN%STO P ESPINGSA .

Borrower ppANCES ESPI

\&) CZ%?M¢?§Lw4a3

N

A
& fmarn

Borvower AvfQOGENESA P. ESPINOSA
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