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MORTGAGE

November 22 .
.................. Gated Kisy 35

THIS MORTGAGE (“Security Instrument'') is given on
19...89.. The morgagor is New Lendx State Bank as Trustee Under Trust Agreement D:

.1989.and Knowa.as. Trust. No. 1266..... (“Borrower™). This Security Instrument is given to ..NE.‘AN.A.LEN.QK
............................................................................. 1\1}8«:%15 g{wé;, eag? lséle_r.t'ng

A B R Sl STATE OFILLINOIS
................................................. .. ("Lender™).

New. Lenox, 1L 6081 . s
Two Hundred Fifty Thousand and 00/ 100"

., and whose addressis ..

Borrower owes Lenderthe srincipal sum of LW, :

Dollars (U.S. $250,.000.00............ ). This debt is evidenced by Borrower's note
dated the same date as this Sacurity Instryment (*Note'), whi rovides for monthly payments, with the full debt, il nol
paid earlier, due and payable un /. .. mvesngerZ)Z,?g:Bé) reereie e e revnase e ee e eenr... THIS Security Instrument
secures 10 Lender: €a) the repaypieni of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al. #iher sums, with interest, advanced under paragraph 7 to protect the security of this

Security Insirument; and (c) the performance of Borrower's covenants and agreements ander Lhis Security Instrument and

the Note. For this lﬂ'posle(. Borrower does acichy mortgage, grant and convey to Lend ‘r the following described property

Bocted in oo G O et et sas et sssen s ennss COUNLY, 1MinOiS:
Lot 265 in Indian Ridge, being a Subdivision in the West Half of Section 20, Township 42 North,
Range 12, East of the Third Principal/Mpridian, in Cook County, Ilinols, according to the Plat
thereof recorded on November 34, 1973 as Document Number 28743692 together with residential
improvements hereinafter provided to be-constructed thereon and an undivided percentage i nterest
in the Common Area, as defined In the Dec aration of Easaments, Covenants and Restrictions of
Indian Ridge, a copy of which is attached here(o ys Exhibit A and made a part hereof ("Declaration"),

Mortgagor alsc hereby grants to the Mortgagee, (ts successors and assigns, as rights and easements
appurtenant to the above described real estate, the rights and easements for the benefit of said property,

set forth in Declaration of Condominium aforesaid. “(%iis Mortgage is subject to all rights, easements,
covenants, conditions, restrictions, and reservations ceiitained in said Declaration the same as though

the provisions of said Declaration were recited and stipulitzd at length harein,

PIN: 04-20-308-016-0000

THS IS A JUNIOR MORTGAGE 90051619

lenv
which has the addressof .......... 23u6M°hEWkLa"e ........................ Gnle“.' ............................................................. .
[Straet} fCnyl
Minois . 60025-1058 ("*Property Address™); N
[hp Code]

TOGETHER WITH all the improvements now or hereafter erecied o: the property, end all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a pant of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred ta in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property agatnst all claims and demands, subject to any

encumbrances of record
THI SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by Jurisdiction io constitute a umform security instrument covering real property.

Form 3014 12/83

ILLINOIS--5ingle Famiy—FNMA/FHLMC UNIFORM [NSTRUMENT
MECRDER FROM L LIANA FINANCIAL INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premitms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shaji give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather 1aking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be pard 10 Lender.

It the event of 2 t;al 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediutely
before the 1aking, divided by (b) the fair markei value of the Property immediately before the taking. Ay balance shall be

.

paid to Borrower.
If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower thal the condemnor offers to

make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is athurized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
10 the sums secured Gy this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in writing, any application ol praceeds to principal shall not extend or
postpone the due date0f Yar monthly payments referred to i paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No¢ Peleased: Forbearance By Lender Not & Waiver. Exiension of the time for payment or
maodification of amortiZatior 67 the sums secured by this Secunity Instrumeni granted by Lender 1o uny successor in
interest of Borrower shall notoprrate 1o release the liability of the original Borrower or Borrower's suceessors in inferest.
Lender shall not be required (o sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amurt/zntion of the sums secured by this Security Instrument by reason of any demand macde
by the original Borrower or Borrowet's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ecer:ise of any right or remedy.

11. Successars and Assigns Bou.d: Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and beriefit tYicsuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agl eemunts shal) be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) isca-signing this Security Instirument only to mortgage, grant and convey
that Borrower's interest in the Property under thedeir:s of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and () 7grées that Lender and any other Borrower may agree (o exiend,
modify. forbear or make any accommodations with regi-2-to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [If the loan secured by this Seculity instrument is subject ta a law which sets maximum loan
charges, and that law is finally interpreted so that the intesestoar other joan charges collected or io be callected in
conncction with the loun exceed the permiited himits, then: (8] ary such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: nnd (b) uny srims slready collected from Porrower which excerded
permitted bmits will be refunded to Horrower. Lender may choose 2 saake this refund by reducing the principal owed
under 1he Note or by making s direct payment 1o Borrower. if a refund redvies principal, the reduction will be treated as u
paruial prepayment without any prepayment charge under the Noe.

13. Legislation Affecting Lender’s Rights. If enactment or «xpication of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable agioraing to its terms, Lender, at its option,
may require smmediate payment in full of al} sums secared by this Security Lisirupient and may invoke any remedics
permtted by paragraph 19. 11 Lender exercises this option, Lender shalf take the steps wpscified in the second paragruph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrument tiial ‘oc given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of another method. The ratice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any notice 10 Lender shall be given by
first cluss matl to Lender's address stated heresn or any other address Lender designates by notics (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender yrhen given as proveded
in this paragraph.

15. Governing Law; Severability.  Thiv Secuinty Instrurent shall be governed by federal lawans the law of the
jurnsdiction 1y which the Property 1s located. In the event that any provision or clause of this Security Insipament or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security [nsirument or the Note
which can be given effect withoul the conflicting provision. To this end the provisians of this Security Instrumen) and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficial Interest in Borrower, [T all or any part of the Property or any
mterest in it is sobd or transferred (or if a beneficial interest in Borrower is sold or transferred and Boreower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require imriedrste payment s Gl of all sams
secured by this Secunty Instrument However, this option shall not be exercised by Lender iF exercise is prohibiled hy
federal law as of the date of this Securuy Instrument.

I Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide 4 period
of not Jess thin 30 davs from the dute the notice is delsvered or maded within w hich Borrower muost pay all sums secured by
this Security Tastrument. I Borrower [ails to pay these sums poor 1o the eapiratien of this period, Lerder may invoke any
remedies permitted by this Sceurity Insirumernt without further notice or demand on Borrower

18, Borrower's Right te Reinstate,  If Borrower meets certain conditions, Borrower shali have the rnight to have
enfurcement of this Securety Instrament discontinued at any tune prior to the cather of () 5 days (or such other period o
aprhcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Inntrument; or (b entrey of a judgment enforcing this Security Instrument. Those conditions are tha! Borrower:
(a) pays Lender all sums winch then would be due under this Secerity Tnstrument and the Note had no aceeleration
occurred; (b} cures any default of any other covenunis or agreements, () poays all cxpenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attort eys’ fees: and (d) takes such action as Lender may
reasanahly require 1o assure that the Jien of this Security Instrument, Lender’s nights in the Property and Borrower’s
obligation 10 pay the sumns secured by thas Security Instrument shall continue unchanged Upon reinstatement Dy
Borrower, this Securtty Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

61915006
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