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THIS MORTGAGE (“Security Instrument™) is given on ..., SARVARL 13 ... ... 4029
LASALLE NATIONAL BANK,

Th is .. LASALLE NR1IJUNAL BANR, x g

T b3 TRUSTEE, U/T/A,. DATED 1707785, A/K/A TRUST 4100326 ind s indhibeali
................................................................................... {“Borrower™).
This Security iastrument is given to . ............ .. THE FIRST. NATIONAL BANK OF CHICAGO . ... |
which is organized and existing under the laws of ... ... .. THE UNITED STATES. OF AMERICA . .. .
and whose address'is ... .. ... ONE_FIRST. NATIONAL FIAZA, CHICAGO, ILLINOIS. 6067G, .. ...

{“Lender”). Borrov.er owes Lender the principal sum of

. TWO HUNDRED FIJZY¥ THOUSAND &.00/100 . . . . .. . . . . i

Dollars (US. S ., /£52.000.00 )} This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note”Y which provides for monthly payments, with the full debt, if not paid eadier, due and pay-
able on .. FEBRUARY 1, 2020 "This Security Instrument secures to Lender: (a) the repayment of the debt evi.
denced by the Note, with interss:; and atl renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under parap-aph 7 to protect the security of this Security Instrument; and (¢} the performance
of Borrower's covenants and agreeine s under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey/w Lender the following described property located in .. . %4 oK . ........

County, Hlinois:

LOT 3 IN THE SUBDIVISION OF THE SOUTHF 248 FEET NORTH OF THE NORTH LINE
OF 49TH STREET OF THE WEST 187 FEEL (BEING PART WEST OF KENWOOD COURT)
OF BLOCK 7 IN LYMAN, LARNED AKD WOOLBRIMCES SUBDIVISION OF THE EAST 1/2
OF THE NORTH WEST 1/4 AND THE NORTH WEST /4% OF THE NORTH EAST 1/4 OF
SECTION 11, TOWNSHIP 38 NORTE, RANGE 14 -F.2T OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQOIS.

which has the address of .. ‘8“6 SGJTH KE:HGO:J AVENUB ........ . . CHIC‘GO Cidy )
Illinois .. 60615 ........ {“Property Address™); REAL ESTATE TAX I.D. # : 20-11-204-021
(Zlp Code)

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oii and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. Ail replacements and additions shall also be covered by this Secunty Instrument. All of the fore-

going is referred to in this Security Instrument as the “Property™.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to

mortgage, grant and convey the Praperty and that the Praperty is unencumbered, except for encumbrances of record.
Barrower warranis and will defend generally the title to the Property against all claims and demands, subject io any en-

cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—singie Famiy—FNMA/FHLMC UNIFORM NSTRUMENT
DEL 1558 (R-2-886) FORM 3014 12/82
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vired mortgage insurance as a condition of making the loan secured by this Security Instru-

If Lender re.
csl pay the premiums required to maintain the insurance in effect until such time as the require-

ment, Borrower sha
ment for the insurance terminates in accordance with Borrower’s and Lender's written agreement or appiicable

law.
8. Inspecton. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-

tion.
9. Condemnation. The proceeds of any award or claim for damages, direct or tonsequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation,

are herv.-h?.aI assigned and shall be paid to Lender.
erly, the proceeds shall be applied to the sums secured by this Secur-

In the event of a total taking of the Pmﬁ
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
erty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument

Pro
shaﬁ be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Berrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrawer fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to coﬁect and apply the proceeds, at its option, either to restoration or

this Security Instrument, whether or not then due.

repair of the Property or to the sums secured hy
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to Erincipal shall not
ange the amount

extend ov posrpone the due date of the monthly payments referred to in paragraphs { and 2orc
of such payiness.

10. Borrowur Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for pay-
ment or modificatior of amortization of the sums secured by this Security Instrument granted by Lender 10 any
successor in interesi o Borrower shall not operate to relezse the lLiability of the original Borrower or Borrower's
successors in interest Jiender shal) not be required to commence proceedings against any successor in interest or
refuse to extend time f(ryayment or otherwise madifly amartization of the sums secured by this Security Instru-
ment by reason of any deriand made by the original gorrower or Borrower’s successors in interest. Any forbear-
ance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or

remedy.

)l/l. Successors and Asslpz: Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrimcotshall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any
Borrower who ca-signs this Security Irstrument but does not execute the Note: {a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
d o pay the sums secured by this Security Instrument; and {c)

Security Instrument; (b} is not personally ¢ pligate
s that Lender and any ather Borroweiipuy agree to extend, modify, forbear or make any accommodations

agree
w%lh regard to the terms of this Security Instrurient or the Nate without that Borrower’s comseni.

12. Loan Charges. Iftheloan secured by iisis Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so \haliiz interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted liinits, then: (a) any such loan cﬁar e shall be reduced by the

amount necessary to reduce the charge to the permitted Yamit; and (b} any sums already collecied from Borrower
choose o make this refund by reduvc:

which exceeded permitted limits will be refunded o Boirowar. Lender ma

ing the principal owed under the Note or by making a direct nayment to Borrower. if a refund reduces principal,

the reduction will be treated as a partial prepayment withioat any prepayment charge under the Note.
icable laws has the effect

13. Legislation Affecting Lender's Rights. lf enacumer or expiration of ap
ot this Securily instrumen’ vnenforceable according to its terms, Lender, a1

of rendering any provision of the Note

its option, may require immediate pa{mem in fult of all sums secered by this Security Instrument and may invuke
any remedies permitted by paragraph 19. I Lender exercises this optiun, i.ender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Burrower provided for in this Securitydrsivument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use o. ancther method. The notice shall be
directed to the Property Address or any other address Borrower designates by Gotice (o Lender. Any notice tv
Lender shall be given by first class mail (o Lender's address stated herein or any ther address Lender designates
by notice to Borrower. Any netice provided for in this Security Instrument shall be dermed (o have been given 1o
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity %nstrument shall be governrd by federal law and the
taw of the jurisdiction in which the Property is located. In the eveant that any provision or rta::5e of this Security
Instrument or the Note conflicts with applicable law, such canflict shal} not affect other provisizus of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this #n¢. the provisions of
this Secunty Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and pi this Security

Instrument,

17. Transfer of the Property or a Reneficial Interess in Borrower. Il all or any part of the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrawer is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate pay-

ment in full of all sums secured by this Security Instrument. However, this option shali not be exercised by Lender

if exercise is prohibited by federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sihall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument withoul further notice or demand on Bor-
rower.
} Borrower meets certain conditions, Barrower shall have the right
discontinued at any time prior to the earlier of: {a) 5 days {orsuch

other period as applicable law raay specify for reinstatement} before sale of 1the Property pursuant to any power of
sale contained in this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower. (a) pays Lender all sums whicﬁ then would be due under this Security Instrument
and the Note had no accelerati n uccurred: (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonabfe attorneys' fees;
and (d) takes such action as Ecnder may seasonably require to assure that the lien of this Security Instrument,

irrgwer's obligation o pay the sums secured by this Security Instrument

Lender's rights in the Property and B
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the ubligations secured

18, Borrower's Right to Reinstate.
to have enforcement of this Security Instrument

hereby shail remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17,

-~
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msronase. UNOFFICIAL COPY:

The Frrst Natonal Bank of Chwcago

ADJUSTABLE RATE RIDER TO MORTGAGE

Trus ADJUSTABLE RATE RIDER TO MORTGAGE is made this 19TH_qayof _ JANUERY 930 .4 ¢
neorparated into and shall be deemed lo amend and supplement the mortgage of the same date ('Morigage’} given by the
undersigned (“Bortrower’') to secure the Borrower's Adjuslable Rate Note (“"Note”') to The First National Bank ol Chcago
{"Lender”') of the same date and covering the property descrbed in the Mortgage and located al:

4846 SOUTH KEMNWOOD AVENUE, (HICAGO, ILLINOIS 60615
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an in:ial interest rate of ,1_9;_].:_2,5____% and a first Change Date of APRIL 1, 2000 _ \
1% _Sechon 4 of the Note provides for changes in the interest rate and the monthly payments, as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Gener.\.
The interest rate | sav will change based on movements of the index (described in Section 4(C)) and rale change limita-
tions (descnbed in Section HE)).

(B) Change Dat.
The interest rate | pay may =n-nge on the first Change Date and every 6 months following thefirst Change Date. Each day
on which my interest rate could char.go is cailed a "Change Date”. Since interast is collected in amears, the amount of my mon-

thly payment may change on the firs. Zay of the month following each Change Date.

{C) The index.
Beqginning with the tirst Change Date; my interes! rate will be based on an Index. Although the index valug on the first
Change Date cannat be predicted. the Index viitue lor the month of __DECEMBER .. 1989 was ____RB.120 . 9%.

The “Index" is the monthly average yield, expre:; sed as a parcent per annum, for six month certilicates of deposit (COs)
traded in the secondary market, as published in the Fejeral Reserve’s stalistical release H- 15 and the Federal Reserve Bulletin
and as availabie jrom the Lender and the Federal Resure Bank of Chicago. The new rate for each six monih perod will be
based on the most recent Index availabla at the end of the 1nonth oreceding the Change Date. i tha Index is no longer avaitable,
the Note Holder will choose a new index and will give me nclice ol 1his choice.

(D) Caiculation of Changes.

Before each Change Date, the Nate Holder wilt calculate my new imierest rate by adding 2.6 percentage poinis to the index.
The Nole Holder wiil then apply the limits in Section 4(E). The resuli vl >e my new interest rate until the next Change Date.

With each interest rate change, the Note Holder will determine the new ¢ mount of the monthly payment necessary to repay
rmy loan in substantially equal payments by the maturity date. | will be notif:sa of each change in my interest rate and loan pay-
ment in accordance with Section 4(G).

(E) Limits on interest Rata Changes.

On the tirst Change Date. the interest rate will not increase or decrease trom the iriia’rate set forth in Section 2 by more
than _¢.000parcentage paints. On any Change Date alter the first Change Date, the inte/c si rate will not increase or decrease
from the rate in effect by more than one (1) percentage point or by iess than one-tenth of an (0.10) percentage point.

Dunng the life of the loan, the interest rate will not increase from the initial rate set iorth-iii. Sectian 2 by more than
5,000 percentags points.

(F) Effective Date of Changes.

My new interest rate will become efieclive on each Change Date. | will pay the amount of my new mothly payment on the
first monthly payment date after esch Change Date unti! the amount of my monthly payment changes aga.".

{G) Notice of Changes.
The Note Holder will mail me a notice of any rata change at least 25 days but no more than 120 days before there isa
change in my monthly paymenl. This notice will include ali information requirad by law,

By signing this ADJUSTABLE RATE ngEH TO MORTGAGE . Borrower agrees to all the terms hereof.

LASALLE NATIONAL BANK, T

AS TRUSTEE, U/T/A, DATED 1/0%
A/K/A TRUST # 109328 nn{ Oty b

[Seal]

e ) Borrower
M;—_‘.é e [Seal)

Borrower
[Seal)

Borrowsr
{Seal)

Borrower

0002005872

X11470 (R-7-80] {Sign Orginal Only)

gzt GO0b
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This Mortgege or Trust Deed in the nature of & wortgage ie
zxecuted by LA SALLE MATY BANY, not parvonslly but as Truetes
vilet Trust We, fn the sxerciss of the power and
avinority cooferted upon and vested in 1t ss such Truetee (snd said
LA £4A72.E NATIONAL BANK hereby warcante that it poasceses full powver
and (uthority to exacuts the Instrument) and it f{e expressly under~
atood a1 sgreed that nothing contsined hereln or In the note, or in
any othor jostrument glven te evidence the fndebtedness secured hereby
shall ba consirued sa creating any liability on the part of said
mortgagor o¢ /,rantor, or on sald LA SALLE RATIORAL BAMX persoaslly to
pay said nots or any interest that may scctfue thereon, Or ény
indsbtednass sccriing hereunder, or to perforwm any covenant, either
expreas of implind  Tesein contained, 211 such liabilicy, 1f any,
baing heredy expressly waived by the wmortgagee or Trustes under aaid
Trust Deed, the legal <wmeve or holders of the note, and by every
person nov or hereafter claiming any right or securSty hereunder; and
that so far as the mortgsror or grantor and said LA SALLE MATIONAL BANX
pecsdnally sre concernsd, t’e legel holders of the nota and the owner
or owvnerw of &ny irdebtedners /c ruing hereunder shall loock solely to
the premises heredy wortgages - -onveyed for the payment theveof, by
the enforcement of tha lien creited fn the manner herein snd (n said
gote provided or by actior to enforce >he personal liability of the
guarantor or guarsntors, if any. (‘rustee does not warrant, indemntfly,
defend titls nor is it respousible Ior shy enviroomentsl damage.

STATE OF ILLINOIS ) O3
| ) 88 Sl g |
COUNTY OF COOK YIIQL LY

T, EYELYN F. MOORF a Motary “uolic in snd for eeid
County 1a the State aforeraid, DO BERESY CERTIFY THAT LONTNNE BFX.
Asststant Vice President of LA SALLE HMATIONAL BANK, and N TA SLIMN WELTER
Assiatant Sscretary of said Bank personally knvon to me tu % the ssme persons
wvhose nanes are subscribed to the foregoing fastrument as such Jssistant Vice
Preaident end Assistact Secretary respactively, appeared before a= this day in
person and acknovledged that they sfgned 2ad deliversd aaid {natrument as their
own free aud voluntary act, snd ss the free and voluntary act of sa'd Rank, for
the uses and purposes therein set forth; and said Asslstant Secretazy 472 alao
then and there acknowledge that he, as custodfan of the Corporate Sesl of said
Bank, did affix said corporate seal of said Bank to seid f{nstrusent ap hi . ~m
free and voluntary act, and as the free and voluntery act of said Bank for t w

uses and purposes theraic sst forth. :
GIVEN undgr wy hand and Notaerial Seal ti\i' 2 §, day

A.D. 19 [») “—"“(‘:" A
cranar /;w,:wh:“g— )

“OFFICIAL SEAL"

Evelyn F. Moore | Notary Public
Notary Public, Jiale of liGnok
My Commiszion Expires Aug. 9, 1993




