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’é@ MORTGAGE .
R AL St $18.00
S0
................ 900000
married ‘fo each .‘?‘Fb?.‘-‘.' .......
o~ ..],:::..“.:..::Q,A...‘L...::L::‘...”..::..”f.ﬁiﬁn..::::: .................. “Borrower™)
y This Scenrity Jostrument is given to ... .h.. THE . FIRST. NATIONAL BANK OF CHICAGO ... ,
t which is orgunized and existing under the laws of ... .. THE, UNITEDR STATES, OF .AMI?R:IP!\ .........
™ and whose addresstis ... .. ONE.FIRST. NATIONAL PLAZA, CHICAGQ, ILLINOIS, 60670, ..., .. ...
("o ambinEs e bopfo RSP S HUNDRED TWENTY & 00/100
.................. y
k Dollars (US. 8 .. 0. 2 4 620 00 .. ). 'This debt is evidenced by Bon’owc] s note dated the sume date as this
Security i%&%%{ (M) '\,hlch provides for monthly payments, with the full debt, if not paid earlier, due and pay-
‘>? able an 000U % ..... .. 'This Security Instrument secures to Lender: {a) the repayment of the debt cvi-
.\/,, denced by the Note, with intersery and all renewals, extensions and modifications; {b) the payment of all other sums,
.,""/,‘) with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance
D‘ of Borrower’s cavenants and agreeraentyunder this Security Instrument and the Note, For this purposgydiggrower does
<A hereby mortgage, grant and convey o Londer the following dcscnbed property located in ... oL
~ Cauuty, inais:

SEE LBGAL DESCRIFTION ATTACHED -fZxETO AMD MADE A PART HEREOF:

950 CE3 -1 PM 3 02 g0a%477¢

22245008

680 N. LAKE SHORE DRIVE #1722 CHICAGO
which has the address Of L e e e et te e s e e e s .
60611 istreetl 'ppar EoTATE TAX I.D. # 3 (O
Mlinois ................ ("Property Address™);

{Zip Code)

[+ 16 - 02 08> - 1093 §

Toceries Wrrnall the impsovements now or hereaftor erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereaftera

\
part af the property. All replacements and additions shall also be covered by this Sécurity Instrument. All of the fore-
going is referred ta in this Security Instrument as the “Property”.

BORROWER COVENANTS that Dorrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

Borrower warrants and will defend generally the title Lo Lthe Property against all claims and demands, subject to any en-
cumbrances of record.

T'HIs SECURFTY INSTRUMENT tombines uniform covenants for national use and non-uniform covenants with limited
variations by Jlll‘lsdlcll(‘)ﬂ lcr cunsmuic a umfcrmn sccunty instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges., Borrower shall promptly pay
when due the principal of and interesi on the debt evidenced by the Nate and any prepayment and late charges
due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or te a wrillen waiver by Lender, Borrower
shall pay to Lender on the duy monthly payments are due under Lhe Note, until the Nole is paid in full, a.sum
{“Funds”) equal 1o one-twellth of: {a) yearly laxes and assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments or ground rents on the Property, il any; (cl; yearf;/ hazard insurance
premiums; and {d) yearly morigage insurance premiums, if any. These items are called “escrow ilems.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future eserow jtems,

‘Fhe Funds shall be held in an institulion the deposits or accounts of which are insured or guaranieed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy. the
escrow items. Lender may nat charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Borrower interest on Lﬁe l'zunds and applicable law permits Lender to make such.
a charge. Borrower and Lender'may agrec in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the Funds showing
credits and debits 1o the Funds and the purpose for which each debit 10 the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument. N

If the amaount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the dur dales of Lhe escrow items, shall exceed the amount required te pay the escrow items when due, the
excess shall b, a1 Barrower’s oplion, either promptly repaid to Borrower or credited to Borrower on monthly pay-
ments of Funds? Il the amount of the Funds held by Lender is not sufficient Lo pay the escrow items when due,.
Borrower shall pay. o Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender

Upon paymerc in full of all sums secured by this Security Instrument, Lender shall promptly reflund to
Borrower any Funasdield by Lender, If under paragraph 18 the Property is seld or acquired by Lender, Lender
shall apply, no later thaw iinmediately prior to the sale of the Property orils acquisition by Lender, any Funds held
by Lender at the lime of arplication as a credit against the sums secured by this Securily Instrument..

3, Application of Peyrients. Unlessapplicable law provides otherwise, all payments received by Lender

under paragraphs 1 and 2 shali'oe applied: firs(, (o late charges due under the Note; second, 1o prepayment charges
due under the Note; third, to amounts payable nnder paragraph 2: fourth, to interest due; and last, o principal
due.
4. Charges; Liens. DBorrower shall pay all taxes, assessments, charges, fines and impusitions attributable
to the Property which may attain priarity over this Security Instrument, and leasehold payments or ground rents, il
any. Borrower shall pay these obligaticns iz the manner provided in paragraph 2, or il not paid in that manner,.
Borrower shall pay them on time directly 13 Ulie person owed payment. Borrower shall promplly furnish to Lender
all notices of amounts to be paid under this pragraph. If Borrower makes these payments directly, Borrawer shall
prompltly furnish to Lender receipts evidencing/the payments.

Borrower shall promptly discharge any lién which has priority over this Security Instrument unless Borrow-
er: {a) agrees in writing to 1?:0 payment of the obligationsecured by the lien in a manner acceptable to Lender; (b)

contests in good faith the lien by, or defends againil enforcement of the lien in, legal proceedings which in the
Lender's opinion vperate lo prevent the enforcement o7 the lien or forleiture of apy part of the Pro erltg". or {c)

secures [rom the holder of the Jien an agreement satisiazrey to Lender subordinating the lien Lo this. Security
Instrument. If Lender determines that any part of the Proges.y.is subject to a lien which may attain priority.over
this Security Instrument, Lender may give Borrower a notice /dentilying the lien. Borrower sﬁ/all satisfy the f;

take one or more of the actions sel {orth above with 10 daysof the giving of notice. )

5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter eregted on the
Property insured ngainst loss by [ire, hazards included within the term “ortended coverage” and any other hazards.
for which Lender requires insurance, This insurance shall be maintait,ed in the amounts and for the periods thay
Lender requires. The insurance carrier providing the insurance shall o cliosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All insurance poulicies and renewals shall be acceplable to Lender anu chall include a standard morigage
clause. Lender shall have the right 1o hold the pulicivs and renewals. If Lender <eouires, Barrower shall promplly
give to Lender all receipts of paid premiums and renewal notices. In the eventl'o| loss, Burrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proofl of luss if not ‘made prompdy by Barrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceedscaall he applied to restoration.
or repair of the Properly damaged, if the resloration or repair is economically feasible ahd Lender’s security is not
lessened. If the restaration ar repair is nat economically feasible or Lender's security would belessened, the insur-
ance proceeds shall be applied 1o the sums secured by this Security Instrument, whether oriolthen due, with any
excess paid to Borrower. If Borrower abandons the Property, or does nut answer within Z0.d4ays » notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the iisurance proceeds.
Lender may use the prucceds Lo repair or restore the Properly or lo pay sums secured b)r this Secuiét # Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ol{wrwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the'due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. ITunder paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance poli-
cies and proceeds resulting [rom damage 1o the Property prior to the acquisition shall pass to Lender to the extend
of the sums secured by this Security Instrument immedialely prior to the ucquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or
substantially change the Properiy, allow the Property to deteriorate or commil waste. Il this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title ta the
Property, the leasehold and fee titte shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrewer fails Lo perform
the covenants and agreements contained in this Security Instcument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as’a praceeding in bankruptey, probate, for condemnaltion
or lo enforce laws or regulations), then Lender may do and pay for whatever is necessary o prolect the value of the'
Praperty and Lender's rights in the Property, Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-
ing on (he Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have Lo do so, - .

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree Lo other Lerms of payment, these amounts
shall bear’interest fram the date ol disbursement at the Note rate and shall be payable, with inlerest, upon nolice

frum Lender to Borrower requesling payment

enor
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19, Acceleratiof K dm¥dies ndir slia) il to wlripriorfto acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prier to accelera-
tion under paragraphs 13 and 17 unless applicable law provides otherwise). The naotice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not fess than 30 days from the date the
notice i given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the defaulton
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to réinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a8 default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured an or kefore the date specified in the notice, Lender at its optien may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial é)roceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys® fees and costs of title evidence.

20. Lender in Possession. Upon acceleralion under paragraph 19 or abandonment of the Property and at
any Lime prior to the expiration of unly Eerind of redemption following judicial sale, Lender {in person, by agentor
by judicially appointed receiver) shafl be entitied to enter upon, take possession of and manage the Property and
16 colect the rents of the Property including those past due. Any rents collected by Lender or (he receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited ta, receiver's fees, premiums on receiver’s bonds and reasonable altorneys’ fees, and then to the sums
secured by this Secuorily Instrument

21, Release. Upon payment ol all sums secured by this Security Instrument, Lender shall release this Secur-
ity tnstrumeny” without charge o Borrower. Borrower shall pay any recordation eosts.

22, Waivzr of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riderr to this Security Instrument. If one ar more riders are execuied by Borrower and recorded
tagether with this Security Instrument, the covenants and agreements of each such rider shall he incor orated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instzument. [Check applicable box(es)|

%1 Adjustable Rate Rider Condominium Rider {71 2-4 Family Rider
[73 Addendum to Adjustable Rate Rider
3
[3 Graduated Paymesd Rider ] Planned Unit Development Rider
[ Otherds) [specify]

By SIGNING BELOW, Borrower accepls wnd agrees to the terms and coven ontained in this Security Instru-
arent and in any rider(s) executed by Bo(rowver and recordief!

wi lh i )
) ;

s
S/ (Seal}

—~Barrowar

S @ﬁukf ........ (Seal)

~Borower

{Seal)

-Borrower

(Seal)

-Borrower

{Space Below This Line For Acknowliedgmeant | . _

Counly ss:

a Notary Pubiic in and far said coy
ka D, Clark s "‘H

personally known (o me to be the same person(s) whose name(s) . .. subscribed to the forefoing instrument,
appeared before me this day in person, and acknowledged that ... Bhey. ... signed and delivared the said
instrument as their ... ...... free and voluntary act, for the uses and purposes therein set farth.

Given under my hand and official seal, this 3lst dny of January, . 19 .90, My Commission
expires: 1992

MY COMMISSION EXP. DHC. 2.1972

0002015878
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