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LEASE-RENT ASSIGNMENT
Az Security for » Loan
i From THE BANK OF HIGHWOOD

1 %ATE ANG PARTIES. The date of this Loz *z-ren! Assignment (Agreemant} is December 26, 1988, and the parties are the lokowing:

OWNER;3Sa)le National Banii'£s successor trustee to . ‘
RO AT R T ey o a8 ORIGINAL
1300 Meadaw Raad 25-1187-00
Northbrook, Iiinois 60062

R R oy

THE BANK OF HIGHWOOD AL ey K
an {LLINOIS banking corporalion ‘-—:3’ BA OO S g
10 Highwood A‘feﬂue \’ TP GO AV NLE,
Highwood, fiinols 60040 ) RIGHN00D, . €000
Tax 1.D. # 38-2481080 ‘ 00D, . o0

BANK:

2. OBLIGATIONS DEFINED. The tarm "Obligations” is deli includes the follcwiry;
A n promissory ncte, No, 180018030671 (Note) daled bor 26, 1889, and eracuted by FERNANDO TREVINO and JANET E. TREVING

(Borrower) payabla to the order of Bank, which evidences s ioan {Loaiy to Bor:awer in the amount of $8,500.00, and all extensions,

renewals, modifications or substiutions theteol.
. all future advances by Bank 1o Borrower (whelher or nol this Agroement is speciicely referred 1o in the evidence of indobledness with

rogard o such futwe and additional Indebiednoos).
. all additionel sums advanced, and axpenses incurred, by Bank for the purpose of insurir ureZatving of otherwise prolecting the Coltatars!
and its value, and any other sums advanced, and expenses incurred by Bank pursuant 1oz 2 reement, plus inlerest at the same rato

provided for in tha Nota computad on a simpla inlerest method,
all other obligations, now existing or heraafier aising, by Bank 1o Borrower to the extent the takino of the Collateral {as hersinafter defined)

' as security tharafor is not prohibited by law, including but not fimiled to llabiiltles for overdrafts, ail advances madae by Bank on Borrower's,
andfor Jwner's, behall as authorized by this Agreement and liabllities as guarantor, endofser of sw tv..of Dorrower to Bank, due of fo
pocomea due, direst of indirecl, absolute or contingont, orimary or sccondary, liquidatod or unliquidaler, oo inl, several, or joint and

saveral,

Howovar, ihis secusily inferast will not sacurg another dabl.
A. it this security interast i in Borower's principal dweliing nnd Bank fails to provide (lc ali persons entited) any notice of fight of rencission

requirad by law lor such other debt; or
8. if Bank fails {o make any disclosure of the existence of this securlly inferes( raquirad by law for such other dabl.

3 BACKGROUND. Tha Loan is secured by, but ls not limied 1o, a assignment of banaficial interest {Assignment of Beneficial Interast) dated Docambere

26, 1989, on the following described property (Proparty) situated in COOK COUNTY, ILLINDIS:
LOT & IN NORTHBROOK HIGHLANDS, UNIT NO. 14, A SUBDIVISION IN THE NORTH EAST QUARYTER OF SECTION 4,

TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MER{DIAN, ACCORDING TO THE PLAT RECORDED
APRIL 29, 1950, AS DOCUMENT 17183010 AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLES ON APRIL 29,
1958, AS DOCUMENT 1783288, IN COOK COUNTY, ILLINDIS. PIN # 04-09-201-084,

The Property may be commeonly referred to as 1037 Cedar Lans, Northbrook, lllinols, 60062
Owner will be baneliled by the Loan to Borrower, wanls lo assist Borrower in obtaining the Loan, and in order to do 80, is willing lo assign the lea
described in this Agreement.

4. ASSIGNMENT. To induce Bank lo make the Loan to Borrower and for other valuable consideration, the roceipt of which is acknowladgoed by Ownes,
Owner bargains, sells and conveys to Bank all of Owner's right, title and inlerest in and fo alf rents and profits from the Property and all leases ol the
Proporty now or hareatter made (all of which are collactively known as the Collateral), which Collateral is described as foliows:
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% alileasas {Leases) on the Property. Tha torm "Leases” in this Agr nt $hell include &l agreemants, written or verbal, existing or hareattor
aristng, for the usa or occupancy of any portion of the Property and al extensions, renewais, and substitutions of such sgreements,
including subleasas thereunder.

B. alf guaranties of the perlormanca of any party under the Leases.

C. the right lo collect and racetva all revenue (Rent) rom the Loases on the Property now due or which may become due. Renl Includas, but
is not limited to the loliowing: ravenue, issue, profts, rant, minimum rent, percentage ranl, additional renl, common area maintanance
charges, parking charges, real eslate taxes, other applicable taxes, securlly deposits, insurance premium contributions, liquidated
damages Tollowing default, cancellation premiums, 1oss of rents” insuranca or other procesds, and ail ights and claims which Owner may

have against any perscn under the terms of the Leases.

5. APPLICATION OF COLLATERAL PROCEEDS. Any Rents or cther payments recelved by virtue of the Collateral as security, will be appliad fo any
ammounts Borrower owes Bank on tha Obligations and shall be apphed first o costs, then to accrued interest a the(bdnnos. if any, to Principal.

6. WARRANFES. To induce Bank to make the Loan, Owner makes the lollowing represeniations and.wamanties:

Owner has good Ytle to the Leases and Rent and good right to assign them, and no other parson has any right in them;

Owner has duly performed al of tha larms of the Leasaes that Ownar is obligated to perfom;

Owner has not previously assigned or encumbered the Leases of the Rent and will nct further 3asign or encumber tha Leases of lulure

Rent,

No Rent for any pericd subsequent to the current manth has been collecied, and no Rent paymant has been compromised,

. Owrner has mL recuived any funds from any lespee (Lessee) under the Leases in excess of one month's rent for which credit has not been
made on. sccont for accruad Honl, end any copy of such account that has been defivered to Bank is true and complate. The lorm
“Lasses"” In this 2greement shall include all parsons of entfties obligated 1o Owner under the Laases;

. No Lessee i3 in duiavit of any of the terns of the Leases;

Dwner has not an% vl pol walve or otherwisa compromise any obiigation of Lessee under the Lease and will anforce the performance of

every obligation fo.Ce rafanmed by Lasses under the Lease;

H. Ownar will not modify (he _nases without Bank's prior written consent, will net consent 1o any Lassee's sasignment of tho Leasos, or any

subletting thereunder, wihsul Sank's prior written consant and will not sell or remave any personal property located on the Property unless

replacad in like kind for fike ¢« batter value; and
i. Owner will not subordinate any V.sases to any morigage, fien, or encumbrance atfecting the Property without Bank's written consant.
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7. OWNER'S AGREEMENTS. To protect the secu:; £, this Agreemant, Owner agrees:
A to defiver fo Bank upon exacution of this #35-aement coples of the Leases, canified by Owner, as being true and comect copies which

accurately represent the fransactions betwe an th parties;
8. o observe and perlorm all obligations of Luzae:-under the Leases, and to give writien prompt notice to Bank of any default by Lessor o

Lessee under any Lease,
C. 1o nollfy in writing each Lagsee that any deposits previsvsly delivered lo Ownes hava been retsned by Owner or assigned and dekiverad fo

Bank as the case may be;

D. to appear in and delend any action or procseding pertaining 2 1he Leasaes, and, upon the request of Bank, 1o do so in the name and on
behalf of Bank but &t the expense ol Owner, and to pay af costu and expanses of Bank, including reasonable attorneys’ less o the axtent
not prohiblled by faw, in any such action or proceading in whw.n Zank may appear;

E. 1o glve written notice of this Agreemant to each Lesseo which »2ury shall contain insiructions to aach Lessos that Lasase shall make all
paymenis of Rant ditactly lo Bank;

F. lo indemnity and hold Bank harmlass for all llabilties, damages, coris rad expenses, including reasonable alfornoys’ loes, Bank incurs
whan Bank, at its digcretion, elecis 10 exarcisa any of it3 remedies upon Cetuul of Lesses,

G. that it the Leases provide for abatemant of rent during repair due 1o fire o' Ziner casualty, Bank shall be provided ratisfaclory insurance

coverage; and
H. that the Leases shalf remain in full force and efiect regardiess of any merger of the .essor's and Lessee's inlerests.

B COLLECTION OF RENT. Owner shall give notice of Bank's rights 1o all of said rents, issues or profis and notice of direct payment to Bank to those
obligated Io pay such rents, issues or profits. Owner agreas lo divect al lenants lo pay rent due ¢+ lo/'oecome dus 10 Bank. Owner shaX endorse
and deliver 1¢ Bank any maney orders, chacks or drafts which represent rents, issues or profits rom the above-described Property, 10 apply the
proceeds o the Obligations, and shall give nobice of Bank's rights in any of sad rents, issuas or profits and nutce of diract payment (o Bank to those
abligated to pay such renis, issues of profits. Bank shall be the croditor of each Lessee in respect to-ussigrments for the banefit of craditors,
bankruplicy, reorganizalion, reamangemant, insolvancy, dissolution or recetvarship procesdings by Lessee, and Owny shall immediately pay over 1o
Bank alt sums Owner may receive as creditor from such actions of proceedings. Also, Bank may coflect or reces:=.ufl suvmants paid by any Lesses,
whether or not pursuant 10 the terma of tha Leases, far the 1ight to "rminate, cancel or madity the Leases, end Ow:ar shail immediately pay over io
Bank all such paymants as Owner may receive from any Lessee. Bank shal have 1he oplion 1o apply ary monies recs s as such creditor to the

Obligalions, the Agsignment of Benaficial Intorest, or this Agreemant.

EVENTS OF DEFAULT. Owner shall be in defauft upon Ihe occurrence of any of the loflowing events, circumsliancet of conditions (Evants of
Dolautt). The Events of Dafault are:
A. Fallure by any person obligated on the Obligations 1o make payment when due thereunder, or
8. A dafauh or breach under any of the terms of this Agreement, the Note, any construction lban agreemant or olher joan agreement, an@
security mgreement, morigage, deed to secure debl, deed ol Wrust, trus! deed, or any other document or instrument avidanclng.c
guarantying, securing or otherwise relating ‘o the Obligations; or
C. The making or turnishing of any verbal or written representation, stalement or warranty to Bank which is or becomes false or incorrect Ir"‘
any material respect by or on behadl of Owner, Bonower, or any one of them, or ary co-signer, endofser, surety or guarantor ¢ theh-)
Okligations; or
. Failurg 10 obtain or maintain the Insurance coverages required by Bank, of insurance as proper for the Collateral; @
The death, dissolution or insolvency of, the appointmani of a receiver by or on the behall of, the assignment for the bonefit of credilors by e
or on bahall of, tha voluntary or invalurdary termination of existence by, or the commencement under any preseni or fulura federal or state
insolvancy, bankruplcy, reorganization, cornposition or debtor relig! faw by or aganst, Owner, Borrower, or any one of them, or any
co-signer, endorser, surety or guarantor of the Obligations; or
F. A good faith betief by Bank at any lime that Bank [ insecure with respact fo Borrower, or any cosigner, endorser, surety or guaranior, that
the prospect of any payment is impaired or that the Collateral is Impaired; or
G. Failure to pay and provide proof of payment of any tax, assesament, rant, insurance promium of @scrow on or before its due date; or

H A transter of & substantial part of Owner's monay 0 propedty.

mo
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10. REMLGIES ON DEFAULT. At the option of Bani, ali or any part of the principal of,‘and ‘stcrubd interast on, the Dbligations shall bacome
immediately due and payabio without nolice or demand, upon the occurrance of an Eveni of Dofaull or al any fime thereaher. In addition, upon the
cccunrence of an Evant of Delautt or af any thne thereafier by Assignor under the Asaignment of Beneficial Inferes!, Bank, a1 Bank’s option, ghall have
1ha right to exercise any or alf of the lollowing remedies:

A. 1o conlinue (o callect directly and retain Rent in Bank's nama withou! 1aking possession ¢l the Property and (o demand, collect, recelve, and
sue for the Rem, giving propar recelpls and refoases, end, after deducting all reasonabis costs of collection, including reasonable
altorneys' Iees 1o the axtent no1 prohiblted by faw, apply the batanca i the Nole, first (0 accrued interast and then to principal;

8. to declare the Obllgations Immediately due and payable, and, at Bank's option, exercise any ol tha remedies provided by faw, the Nole, the
Assignmeni of Beneficlal intarest or this Agreement; and

' C. to enter upon, take possession of, manage and oporate all or any part of the Property, make, modily, ahforce or cancel any Leasos, evict
any Lesses, increase or roduce Rem, decorale, clean and make repairs, and do any acl or lhcur any cost Bank shall deern proper to
proloct the Property as fully as Owner could do, and o apply sny funds collecied from the operation of the Property in such order as Bank
may deormn proper, including, but not limitad to, payment of the lollawing: Operating expansss, managoment, brokerage, attotnays’ and

* sccountanis’ lees, the Obligations, and toward the maintenance of reserves for repair or replacement. Bank may take such action withoul
regard 1o the edaquacy of the securlty, with ar without any action or proceeding, through any person or agoni, assignee under
assignment of beneficial Inferes), of by recelver 1o be appointed by & court, and inespectve ¢l Owner's Dossassion,

The coflection nnd application of tha Rent or the entry upon and 1aking possession ol the Property as set out in this section shall not cure or waive |
any default, or modify of waive any nolice of delault under the Note, Assignment of Beneficial interest or this Agreement, or Inyalidate any act dona
pursuant 1o such notw. The enforcament of such remedy by Bank, once exercisad, shall continue for 8o fong &s Bank shall efect, notwithstandingg:
1hat such collectior” and appiication of Rent may have curéd the original default. If Bank shall thereafter elec? io discontlinue the exarcise ol any such
ramedy, 1he same or any uthar remedy under the law, the Note, Assignmant o! Beneficlal nterest or this Agreamant may be asseried at any time and E

from lima to tima lollowing By subsaquent default. The word “dofault’ has the same meaning as contained within the Note or any other Instrument ¥
gvidencing the Obligations; 7.<. the Assignment of Banelicial Intarest, or any other documen! securing, guarantying or otherwise ralaling to the }/

Obligations.

in agdition, upen the occurrence obany Svent of Dafault, Bank shall be antitied 1o al of tha rermadias provided by law, the Note and any relalod loan
documents. Al rights and remedies (re curmulative and not exclusive, and Bank is enlitied 1o all remedies provided at taw of equity, whtsther or hot

axprosgsiy set farth.

11. ADDITIONAL POWERS OF BANK, in additc: 12 all other powars granted by this Agroement and the Assignment o! Beneficial interest, Bank also
has the rights and powers, pursuant 1o the provisions Zi-the llinois Code of Civil Procedure, Section t5-1101, o1 seq.

12. TERM. This Agreernant shall remain in ellec as lony ar any pant of the Obligations remain unpaid, Upon payment In Tull of all such indebtadness,
Bank shall exacute a releasa of this Agreament upon reques.,

.

e e eenan

13. GENERAL PROVISIONS.,
A. TIME IS OF THE ESSENCE. Tima Is of tha assence In Owner's parformance of alf duties and obligations imposed by this Agreement.

B. NO WAIVER BY BANK. Bank's coursa of dealing, or Ban's lovbesranca from, or delay In, 1ha exerclse o! any o! Bank's rights, remedies,
privileges or right 1o (naist upan Ownor's strict perfarmance vl any provisions contsinad in ihis Agraemenl, or other loan documenis, shail

rot be construed as a waiver by Bank, uriess any siich waiver - vting and Is signed by Bank.
. AMENDMENT. The provisions contained In this Agreement may nM %a amanded, excepl thicugh a wiitten amendment which is ekined by

4
i
l
|

9 c
Owner and Bank.
0. GOVERNING LAW. Thig Agreement shall be governed by the laws o1 I'e Slate of ILLINOIS, provided that such laws are not otherwise
. preampled by tedoral lawe and regulations.
E. FORUM AND VENUE. In the svent of fitigation periatning 10 1his Agreement, the ~xcwsive forum, venue and place of jurisdiction shall ba In
the State of filinois, unless otherwise designated in writing by Bank.
E‘: F. SUCCESSORS. This Agreement shall inure o the benaft of and bind the heirs, pr.s2nal rapreseniatives, successors and essigns of the
parties.
v G. NUMBER AND GENDER. Whanevar used, the singular shall include the plural, the plura tha singular, and the use of either gender sha¥
4 be applicable fo both ganders.
L H. DEFINITIONS. The terms used (n this Agreernent, i nol défined herein, shall have thelr rmeawyys &8 definred in the oiher documents

E axecuted contemporanaously, of in conjuncion, with this Agreemenn,
PARAGRAPH HEADINGS. The headings at the beginning of each paragraph, and aach sub-paragh, i this Aglesment are for

™
1

b convanianca only and shall not be dispositive in inlerpreting or construing this Agreement or any par thaei,
i, J IF HELD UNENFORCEABLE. I any provision of this Agreement shall ba held unaniorcesble or vold, ther sr.h provisian shall be deemed
soverabla from the remaining provisions and shall in no way affect the enforceability of the romaining piovisizas nor the validity of this
Agreament.
OWNER: LaSalle National Bank as successor yrustee to
g
N
®
wl
@
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This Assignment of Rents is axecuted by LA SALLE NATIONAL BANK, not personally but
a9 Trustee only. It is expreszly understood and agreed by the parties hereto, anything
contained therein to the contrar’y notwithstanding, that each and all of the promises,
covenants, undertakings and agreerants herein made are not intended as personal
promises, covenants, undertakings and agreements of said Trustee, nor as any admission
that said Trustee is entitled to any of \%¢ rents, {ssues, or profits under the said trust,
it being understood by all parties hereto t':2¢ said Trustee at no time is entitled to receive
any of the rents, issues or profits of or from said trust property. This Assignment of
Rents is executed by LA SALLE NATIONAL BANY as Trustee, solely in the exercise of
the authority conferred upon it as said Trustee, 724 no personal liability or responsibility
shall be assumed by, nor at any time be asserted of sis’orced against it, its agents or
employees, on account hereof, or on account of any pyoouises, covenants, undertakings
or agreements herein or in said Note contained, either exrressed or implied, all such
liability, if any, being expressly waived and releaged by tlie mortgagee or holder or
holders of said Note and by all persons claiming by, through or-under sald mortgage or
the holder or holders, cwner or owners of said Note and by everj person now or
hereafter claiming any right or security thereunder. It is understocd and agreed that
LA SALLE NATIONAL BANK, individually or as Trustee, shall have no obligation to see
to the performance or nonperformance of any of the covenants or promiser “erein
contained, and shall not be liable for any action or non-action taken in violeiion of any
of the covenants herein contained.
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STAT: OF ILLINOIS
COUNTY OF KA x Cook

On this .?igj;hday ol %ﬁ?i%ﬂﬂi . 193&. | a . B noisy public, certify the! , as
Trustes, fo ., personally kKnown to me 1o be the same person whose hamg Ja
subscribed to the loregoing Instrumant, appaeared before me 4y in person, and acknowledged (ha/she) signod and delivered the
instrument a2 (his/her) free and voluntary act, for the uses and purpgJes se! forth.

eI T b dloepr.

T NZ'SAIV PUBLIC
This documant was prepared by THE BANK OF HIGHWOOOD, 10 Highwood Avenus, Highwood, liilncla 80040,
*LaSalle National Bank as successor trustee to LaSalle Bank Northbrook formerly

Pleasekrgglwﬂ! ssaoﬁﬁn‘;fﬂ‘iﬁ%" r%eoTrsllrJ\?Fo %ESWGP ﬂ%&.%%l&%%md. Hinol
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