| UNOFFICIAL.CQRY .

20051976

pEPT-01 RECORDING $16 .08

T#4444 TRan 2882 62/61/,90 15:16.60

#9549 3 D X-—PO-O054976

& ORDER

{Space Above This Line For Recording Datal
Loan # 9500117

MORTGAGE
January 19th

L LTie S5-89-0163% /{

THIS MORTGAGE (“Security Instrumem ) is given on

19 90 Themowga ar is
ANTONIO M. (S.ACTA and LOURDES GARCIA, HIS WIFE

(“Borrower™). This Sscrrity Instrument isgivento ~ CAL STAR FINANCTAL SERVICES, INC.
A DELAWARE CORPORATION ,
which is organized and exist/.g under the lawsof ‘THE STATE OF DELAWARE , and whose address is
595 MILLICH DRIVE - ZOJITE 102, CAMPBELL, CALIFORNIA 95008
("“Lender™).
Borrower owes Lender the princin.isum of Fifty thousand and NO/100 = = = = ~ = = = = ~ =~ =
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Dollars (Uses 50 ,000,00 1. This debt is evidenced by Borrowzr's note

dated the same date as this Security Instrument (*"Note™, which provides for monthly payments, with the full debt, i not LN
paid earlier, due and payable on Februa:y 1st, 2005 This Security Instrument jps
secures to Lender: {a} the repayment of the debi-éridenced by the Note, with interest, and all renewals, extensions and {8
modifications; (b} the payment of all other sums, with/rierest, advanced under paragraph 7 to protect the security of this wJ
Secunity Instrument; and {c) the performance of Borrcwet s covenants and agreements under this Secunily Insirument and (o
the Note. For this purpose, Borrower does hercby martgage, granl and convey to Lender the following described property

located in COCK County, llinois:

LOT 44 IN BLOCK ¢ IN HOSMER AND MACKEY'S (UFDIVISION OF BLOCKS 1 TO 6 AND 12 TO

16 INCLUSIVE IN FREER'S SUBDIVISION OF THE VEST 1/2 OF THE NORTHWEST 1/4 OF

SECTION 2, TOWNSHIF 39 NORTH, RANGE 13, EAST (7 'THE THIRD PRINCIFAL MERIDIAN,

IN COCK COUNTY, TLLINOIS,

which has the address of .
| 5treet] {Cetyf

PIN 16-02-118~023
1350 N. HAMLIN CHICAGO

60651
2o Code]

[thnorts (Property Address™);

TOGETHFR WiTH zil the improvements now or hercafler erected on the property, and all easements, rights,
appurtenances, rents. royalties. mineral. oil and gas rights and profits, water rights and stock and alf fixtures now or
hereafier a part of the property. Al replacements and additions shall also be cavered by this Security Instrument. Al of the

foregoing is referred 1o this Security Instrument as the “"Praperty.”™

BORROWTR COMVENANTS that Borrower ss lawfully seised of the estaic hereby conveyed und has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Horrower warrants and will defend generally the title to the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMIENT combines uniform covenants for national use and non-uniform covenants wich
Jlimned variations by junisdichon to constitute a uniform securily instrumenl covering real property.

900549?6 Form 3014 12/83

ILLINQIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
Amended 8/87
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VMP MORTGAGE FORMS ¢ 13131283 8100 + {BOO152Y 7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation., The proceeds of any award or claim for damages, direct or consequentiali, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o totz) 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ~uthorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Propenty or
to the sums secureao¥ this Security Instrument, whether or not then due.

Unless Lendér »nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datd of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Nit Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiio’« of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not urizrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums securcd by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bouni; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefitiav successors and ussigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shull be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s/co-signing this Security Instrument only to morigage, grunt and convey
that Borrower’s interest in the Property under thetesins of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢> asrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with regiird to the terms of this Security Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. If the loan secured by this Sec irity Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interrslor other Joan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: («}arly such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysvias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <0 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or expirefion of applicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceable i ccording io its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Listroment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the ste s s pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The norice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notive to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice 'O borrower. Any notice
provided for in this Security Instrument thail be deesmied (o have been given to Borrower or Lende: whin given as provided

in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal laward the Juw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security tritrument or the

Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumcas or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notc are declared 1o be severable.

16. Borrower's Copy. Borrower shal) be given one conformed copy of the Note and of this Security Instrument,

t7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumnent. However, this opiion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower Tails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumen® without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall kave the right 10 have
enforeement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of safe contained in this
Security Tnstrurnent; or (h) entry of a judgmens enforcing this Securily Instrument. Those conditions are that Borrower:
fa) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelerinon
accurred:; (h) cures any default of any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Security Instrument, sncluding, but not limited to, reasonable attorneys’ fees, and (d) takes such action as Lender iy
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property tnd Borrower’s
obligation to puy the sums secured by this Security Instrument shall continue unchanged Lipon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

22615006
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THIS |1-4 FAMILY RIDER is made this 19th day of January .19 90
and is incurporated into and shafl be deemed to smend and supplement the Mortgage. Deed of Trust or Security Deed
{the “Security Instrument™) of the same date given by the undersigned {the *Bormower”) tu secure Borrowers Note to

CAL STAR FINANCIAL SERVICES, INC. (the “'Lender™)
of the same datc and covering the property described in the Security Instrument and located ai:

1350 N. BRAMLIN, CHICAGO, ILLINOIS 60651
{Proparty Addrass)

Loan # 9500117

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree to or make a change in the

use of the Property or ils zoning classification, unless Lender has agreed in writing to the change. Borrower shali comply
with all laws, ordinances, regulations and requirements of any govermmental body applicable to the Property.

B. SUBORDVNATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrunieni“o be perfected against the Property withoul Lender’s prior written permission.

C. RENT LOSS “NSURANCE. Borrower shall maintain insurance against rent loss in addition to the cther hazards
for which insurance is-rejuired by Uniform Covenant 5.

D. “BORROWER’S ®7.-)1T TO REINSTATE” DELETED. Uniforrn Covenam 18 is deleted.

E. ASSIGNMENT OF LFASTS. Upon Lender's tequest, Borrower shall assign to Lender all leases of the Property
and all security deposits made ‘a connection with leases of the Property. Upon the assignment, Lender shall have the
right 1o modify, extend or termin=.J the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E. the word “‘lease® shall mean ‘‘sublease’ il the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borower unconditionally assigns and transfers to Lender all the renis and revenues
of the Property. Borrower authorizes Lender or Liznder's agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender-a¢ Lender's agents, However, prior to Lender’s Notice 1o Borrower of
Borrower's breach of any covenant or agreemen’ i, the Security Instrument, Borrower shail collect and receive all rents
and revenues of the Property as trustee for the berefit of Lender and Borrower. This assignment of rents conslitutes an
absolute assignment and not an assignment for addibzsisal security only.

If Lender gives notice of breach to Borrower: (i) ali rento-ceceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums seculed by the Security Instrument; (ii) Lender shall be eniitled to
collect and reccive all of the rents of the Property; and (iii) eac’s wznant of the Property shall pay al! rents due and unpaid

to Lender or Lender's agent on Lender's written demand to tie fonant.
Borrower has not executed any prior assignment of the rents a7dohas not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph F.
Lender shall not be required 10 enter upon, take control of or mainiairi the Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receivar/maay do so at apy time there is a breach. Any
application of rents shall not cure or waive any delault or invalidate any othor ripht or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Insttument is paid in fuil.

G. CROSS-DEFAULT PROVISION. Bomower's default or breach under any 1.0i¢ or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ary ol the remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts und agrees (o the terms and provisions comsined (n this 1-4 Family Rider.
4 ~

S 1))
-Borrower

?‘0 M. GARC

LOURDES GARCIA, HIS WIFE -Borrower
{Scai)

(Seal)
-Borrower
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