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State of lllinols FHA Case No.
Mortgage 131-5066291-703

This Indeniure, made this 26TH day of JANUARY, 1990 , batweun
GERARDO BADIANO AND MARY ESTHER BADIANO, HUSBAND AND WIFE
o , Mortgagor, and
7 SHELTER MORTGAGE CCRPORATION
a corporation organized and existing under the laws ot the  STATE OF WISCONSIN , Mortgages.
Witnesseth: That whereas the Mortgagor is justly indebtad to the Mortgagee, as is evidenced by & oerlain promigsory note bearing even
date herewith, In the principal sum of ONE HUNDRED ONE THOUSAND SEVEN HUNDRED TWENTY FOUR AND NO/100
Dollars {§ 101724.00 )
payabie with interest at the rats of TEN AND NOQ/100
percentum{  10.000 %\ pet annum on the unpaid balsnce until paid, and made payable to the order of the Morigagee atits office in
ROLLING MEADOWS LLINOIS ,or
a1 such other piace as the hold r m ay designats in writing, and delivered; the said principal and interest being payable in monthly installments of
EIGHT HUNDRED NINETY TNO AND 70/100
Dollars ($ 882,70 }
ontha first day ot MARCH, 169C, < a~c a like sum on the first day of each and every month thereafter untll the note

is tlly paid, excop! thal the final paymart-ui principal and interes!, If not sooner paid, shall be due and payable on the first day
of FEBRUARY, 2020.

ow, Therefora, the sald Morlgiagor, for the better sscuring of the payment of the said principal sum of money and interest and the pertormance
of tha covenants and agreements "@rein contained, doas Ly+hase presents Morigage and Warrent unto tha Morigagaee, its successors o acsigns,
the following described Real Estate situate, lying, and baing i ‘e county of COOK . DEPT-81 RECORDING $14 .60

and the State of [!finois, 1o wit: | TUAM44  TrRan 2802 02»’01!7‘9 15.20.00

Tax Key No: 06-25-318-01) . #9561 8 D %--PO-054988
Property Address: 1700 M:KOOL AVENUE : CODK COUNTY RECORDEN
STREAMWOQD, IL 60107

LOT 6101 IN WOODLAND HEIGHTS UNIT 13, BEING A SUBDIVISIO'UIN SECTIONS
25, 26, 35 AND 36 TOWNSHIP 41 NORTH, RANGE 9, EAST OF TH THIR2 PRIN-
CIPAL MERIDIAN, ALL IN HANOVER PARK TOWNSHIP, COOK COUNTY, |l “INOIS,

AS FILED FOR RECORD ON APRIL 7, 1970 AS DOCUMENT 21129318 IN THie
RECORDERS OFFICE OF COOK COUNTY, ILLINOIS AND RE-RECORDED FESPUARY
12,1971 AS DOCUMENT 21396480,

SS61TCC06

#.w & '& o

{Such property having been purchased in whole or in part with the sums secured hereby.)
The attached rider is incorporated herain and made a part of thig instrument.

Together with all and singular the tanemens, heradilaments and appurtanances thereunto belonging, and the rents. issues, and profits thereol;
and all apparatus and fixtures of every kindiorthe purpose ol supplying or distributing heal, light, water, or power, and a!l plumbing and
other fixtures in, or that may be placed in, any bullding now or hereafter standing on said land, and also all thy estate, right, title, and interest
of the said Mortgagor {n and (o said pramises,

This form is used in connection with mortgages Insured under the one- to four-family programs of the Natiunal Housing Act which require
a One-Time Morigage insurance Pramium payment (including sections 203(b) and (i)} in accordance with the regulations lor those programs.

Provious edition may be used HUD92118-M.1 (8-88 Editlon)
until supplies are exhausted Page 1of 4 24 CFR 203.17(a)
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of loss if not msdg‘])romptlg by Morigagor, and each insurance
company concerned is hereby authorized and direcied to make pay-
ment for such loss directly to the Morigagee instead of 10 the
Monigagor and the Mongagee quu;. and the insurance procecds,
or any part thereof, may be applicd by the Morigagee at I1s oplion
cither to the reducuon of the indebledness hereby secured or 1o the
restoration or repair of the property damaged. In event of forc-
closurc of this mortgage or other transfer of title o the mongagcd
property in extinguishment of the indebledness secured hercby, all
right, title and interest of the Morigagor in and 10 any insurance
policics then in force shall pass (o the purchaser or grantee.

That if the (_prcr_niscs. or any part thereol, be condemned under
any power of emincnt domain, or acquired for a public use, the
damages, proceeds, and the consideration for such aequisition, (o
the exicnt of the full amount of indebtedness upon this Mortgage,
and the Note secured heicb ' remaining unpaid, arc hereby assigned
by *he Morigagor lo the Murigagee and shall be paid forthwith 1o
the Mortgagee 1o be applicd byt on account of the indebtedness

secured hereby, whether due arct.

The Mortgagor Further Agrees uiytsiculd this mortgage and
the nole secured herehy not be cligible for rasurance under the
National Housing Act, within a9 days
(rom the date hereof (writien statement of any «ilicer of the
Department of Housing and Urban Developmenro- authorized
agent of the Secretary of Housing and Urban Developmant dated
subscquent 10 the oY% . . days’
umc from the date of this mortgage, declining (0 insure-s24! note
and this mortgage being decmed conclusive proof of such ineligibili-
1y), the Mortgagec or the holder of the note may, at its option.” .
doclare all sums secured hercby immediatcly duc and payabies Zdote -
withstanding the foregoing, this option may nol be excreised by the -
Mortgagee whcn the ineligibility for insurance under the National

Housing Act is duc lo the Mortgagee's failure 1o remit the
mongaE;:: insurance premium o the Department of Housing and
Urban Development.

_in the Event of default in making a‘g{ moruhlly payment pro-
vided for hercin and in the note sccured hereby lor a period of
thirty {30) days after the due date thereof, or in case of a breuch of
any other covenant or agreement herein stipulated, then the whole
of ‘suid principal sum remeining unpaid together with accrued in-
terest thereon, shall, at the clection of the Mortgagee, without
notice, become immediately due and payable.

And in The Event thal the wholc of said debt is declared i be
due, the Mortgagee shall have the thl immediately to foreclose
this morigage, and upon the filing ol any bill for that purposc, the
court in which such bill is filed may at any time thereafter, cither
before or after sale, and without notice to the said Morigagor, or
any parly claiming under said Morigagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appoiniment of a receiver, or for an order to place

nrlgaFcc.in possession of the premises and withoul regerd to the
vadue of suid premises or whether the same shall be then occupicd
by the owner of the equity of redemption, oy a homesieid, enler

an order placing the Mortgagec in possession of the premises, or
appoint a recciver for the benelit of the Moqgugcc with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebiedness, costs, taxes, insurance, and other
nems necessary for the protection and prescrvation of the property.

, 8llits, advertising, salc, apd conveyance, includin

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morigage, the said Morigagee, in its discretion, may: keep the
said premises in good r?au; pay such current or back taxes and
assessmenis as may be due on the said premises, Kay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagec; lease the said premises o the Mort-
gagor or others upon such terms and conditions, cither within
or beyond any period of redemption, as are apdprovcd by the
com'l]; collect and receive the rents, issues, and profits for the
use of the premises hereinabnve described; and empioy other
persons and expend itself such amounts as are reasonaoly
necessary (o carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall he
alfowed for the solicitor's fees, and stenogrraphcrs' fecs of the
complainant in such proceeding, and also for ali outlays for
documentary evidence and the cost of a complete absiract of
tile for the purpose of such foreclosure; and in casc of an
other suit, or legal proceeding, wherein the Morigagee shall be
madc a party thereto by reason of this mortgage, its costs and
cxpenses, and the reasonable fees and chz%cs of the uttorneys
or solicitors of the Mongaﬁal , 50 madc parlies, for scrvices in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this martgage, and all such cxpenses
shall become so much additonal indebiedness sccured hercby
and be allowed in any decree foreclosing this mortgage.

_ And There Shall be Included in any decrec foreclosing this
-#hongage and bt pdid ont of the procecds of any sale made in
oarsuance of any- sichvdecree: (lfAll the costs of such suil or

. altorneys’,

¥ ycitens’, and stenographers’ fees, outfays._for ocumentar
vvinence and cost of aid abstract and cxamination of tille; (2)
all rac:nongys advanced by the Morigagee, if any, for the pur-
pose aanirized in the morigage with inierest on such advances
at the rate <i forth in the note secured hereby, from the time
such advancee-are made; (3) all the accured interest remaining
unpaid on e indziedness hereby secured; and (4) all the said
principal moncy remaining unpaid. The overplus of the proceeds
of the sale, if any, skl then be paid to the Morigagor.

If the Mongagor shall fuz...ud note at the time and in the
manner aforesaid and shall abice by, comply with, and duly per-
form all the covenants and agre.menis herein, then this con-
vevance shall be null and void and Moitgagee wili, within thiny
(30) days after writien demand thevefor Ty Morigagor, execule
release Or satisfaction of this mortgage, #7.d Mortgagor hercby
waives the benefits of all statucs or laws wpith require the
edrlier cxectition or delivery of such releas or zatsfaction of

Mortgagce,

It is Expressiy Agreed that no exiension of the time for pay-
ment of the debt hereby secured given %mc Mortgagee o any
successor in interest of the Mortgagor shall operate (o reiease, in
any manner, the original liability ol the Mongagor.

The Covenants Herein Contalned shall bind, and the benefits
and advanlages shall inure, (0 the respective heirs, executors,
administrators, successors, and assigns of the partics hereto.
Wherever used, the singular number shall include the plural, the

lural the singular, and the masculine gender shall include the

eminine,

£€61S0006

Page 3
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116-M.1 (9-86)

This Rider attached to and made a part of the Mortgage between

HUSBAND AND WIFE
Mortgagor, and SHELTER MORTGAGE CORPORATION, Mortgagee, dated
JANUARY 26, 1990 revises said Mortgage as follows:
1. Page 3, the addition of the following paragraph:
"The mortgagee shall, with the prior approval of the
Federal Housing Commissioner, or his designee, declare
all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is scld or
Initials: otherwise transferred (other than by devise, descent or
ol cperation cof law) by the mortgagor,
Ve u

pursuant to a contract
o” sale executed not later than 12 months after the date
Sr~which the mortgage is executed, to a purchaser whose credit
hae nnot been approved in accordance with the reguirements of
the commissioner."

IN WITNESS WHEREOF, Mcrvgagor has set his hand an
first aforesaid.

seal the day and year

S a8 = e 2 /
e T 5
-2 {Seal)
GERA%DO;;ADIANO ‘
- 7 .
% S Ll etr——seal)
. MARY LSTHEW
Signed, sealed and delivered
in the pré ce of.
A < ,2,

After recording return to:

SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE

ROLLING MEADOWS, IL 600C8

£E61S006

Loan No: 0102001820

MFCD5019-~1/90
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