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Thls Indentare, Made this v 19

day of

Lawrence P, Davis and Shirley M. Davig, his wife Mortea nd
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& corporatlon orgnized and wxisting under the laws ofThe State of Il1linQiS=~e~emoecmcmmmccmm oo -
Mertgages. ! ‘

0 betwesn

Wllmgihx That whereas the Mortgagor is justly indebted lo the Mortgagee, a3 is evidenced by a ceriain promissory note bearing even
date herewith, in the princjpabaum of Fifty Eight Thousand Seven Hundred Fifty and No/100ths
4 n s %ﬁg
(¢ 58,750.00-9 ine and Dollars

N
* payadie with intereci aiperateof per cantum { 2 +50-~-= %) per annum on the unpaid balance until paid, and made
payable to the order of th:- Mortgagee at its office in 02k Lawn, Illinols 60453

o7 at tuch other place a1 ik hicider may designate in writing, and dulivered; the said principal and interest being payable in monthly in. .
staliments of Four Hundiezd Ninety Four and No/100ths Dollars (§ 494.00

onthe first dayof  March 1 2 19 90 and & like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment of principsl and interest, if not sooner paid, shall be due and payable on the first day of
February 1 0

Now, therefare, the said Mortgagor, for the betier securing of the payment of the said principal sum of muney and Interest and the perfor-
mance of the covenants and agreements herein containsy. does by these presents Morigage and Warraat unto the Mortgagee, its successors
or ussigns, the foliowing described Reat Estate situate, "ir, and being in the county of COOk
and the State of lllinais, to wit: '

andﬁ ; _
Lot 2 in J. Kempston o Sons's Ballyarnett sdvition to Maywood, being a

reaubdivision of Lots 140 to 154 both inclusive and Lots 219 to 233 both
inclusive in Cummings and Foreman's Real Estate Corporation Harrison Street
and Ninth Avenue Subdivision in the Southeast 1/4 of Section 15, Township 39

North, Range 12, East of the Third Principal Meridian, in Cook County,
Illinois.

Permanent Index No. 15-15-413-019 vVolume 166

1902 8, 11lth Avenue, Maywood, Illinois 60153

Tegather with alt and singular the tenements, hereditaments and appurtenances thereunto belonging, and (ko rents, fssues, and profits
thereol; and all apparatus and fixtures of every kind (ar the purpase of supplying or distributing heat, light, water, 23 power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also Ay the estate, right, title,

and nterest ofthe said Mortgagor in and g said premises.

To bave and to bold the above-described premises, with the ap-
purtenances and fixiures, unta the said Morigages, its successors
and assigns, (orever, for the purposes and uses herein sot fonth,
[ree from al rights and benefits under and by virtue of the
Homestead Exemption Laws of the Siate of [Hinois, which said
righes and benelits the said Morgagor does hereby expressty
telease and waive,

L4
‘

And said Mortgagot covensaty and agrees:

To keep waid premises in good repair, and not to do, or permit
10 be done, upon said premises, anything that may impair the
value thereof, or of the security intended 1o be effected by virtue

of this instrument; not (o sulfler any len of mechanics men or
mater:ai men (o allach (o said premises; 1o pay 1o the Morigagee.
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises or
any tax or assessment that may be levied by authority of the
State of Winois, or of the county, town, village, or city in which
the said land is situate, upon the Morigagor on account of the
awnership thereof; (2) a sum sufficient to keep all buildings that
*may at any time be on said premises, during the coutinuance of
88id indebiedness, insured for the benefit of the Morngagee in
such forms of insurance, gnd in such smounts, as may be te-
quired by the Mortgsgee,

This form 18 used In connec!ion with morigages Inured under the one- (0 1ourtamiy programe of the Netions) Houaing Agl which proyide

for periodio Mortgege insurance Premium payments.
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In case of the refusal or neglect of ihe Mortgagor to make
such paymients, ot 1o satisly any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 10 keep
said prezmises in goodi repair, the Mortgagee may pay such axes,
sssessments, and ingurance premiums, when due, and may make
such repairs tn the property herein mortgaged as in its diseretion
" thav deemn aevessary for the proper preservation thereof, and
any moueys so paid or expended shall become so much addi-
tional indebtedness, secured by this morigage, (o be paid out of

preceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

W is expressly provided, however (all other provisions of this
martgyge to the cowmtrary notwithsianding), that the Mortgagee
shall not be required nor shali it have the right to pay, discharge,
Or r&nove any rax, atessment, or tax lien upon or sgainst (he
premises described hereli: or any part thereof or the improve-
ments siluated thereca, + long as the Mortgagor shall, in good
faith, contest the same o: tre validity thereof by appropriate
legal proceedings brought (n 4 rourt of competent jurisdiction,
which shall operate to prever:. the collection of the tax, sysess.
ment, or lien so contesied and te *ale or farfeiture of the said
premises nr any pari thereof to satiify The same,

And the said Morigagor further covzaants and agtees as
fallows:

That privilege is reserved (o pay the debt in whole, e in part,
on any installment due date. ,

That, together with, and in addltion to, the monthly pavipsany
of principal and interest payable under the terms of the noie
securcd hereby, the Mortgagor will pay (o the Mortgagee, on thr
fiest day of cach month watil the said notwe is Tully paid, the
fullowing sums: ’

(a) An amount sufficient to provide the holder hereof with
funds to pay the nexi mortgage insurance premium if this instry.
ment and the note sequred hereby are insured, or a monthly
charge (in liew of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

{1} 18 and »o long as said note of even date and this instru.

" ment are insured or are reinsured under the provisions of the Nj.

1259

3005

tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an.
nual mortgzge insurance premium, in order to provide such
holder with funds to pay such premium 1o the Secretary of Hous.
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder: or

(1) 11 and so long as said note of even date and this instru.
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of & morigage insurance
premium) which shall be in an amount equal to one-twelfth
(1712} of one-half (1/2) per centum of the average ouistanding
balance due un the note computed withous taking into account
delinquencies or prepayments;

i
(8) A sum equal 10 the ground rems, if uny, next due, plus
the premiums that will next become due and payable on policies
of fice and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erly (all as estimated by the Mortgagee) less ail sums already paid
therefur dividew: hy the number of monihs to elapse before one

month prior to the date when such ground renis, premiums, taxes
and assessment- will become delinquent, such sums to be held by

Martgagee in trust 10 pay said ground rents, premiums, [axes and
special assessments; and

(€) Al payments mentioned in the wo preceding subsections
of this paragraph and all payments 10 be made under the note

v

sccured hereby shall be added together and the aggregate amouny

thereof shail be paid by the Murigagor each month in a single

payment to be aplied by the Mortgagee 1o the fullowing items in
the order yet forth:

{) premium charges under the contract of {nsurance with the
Secretary ol Housing and Urban Development, or monthly
charge (in liew of moitgage insurance premium), as fhe case may

{1 ground remts, if any, taxes, special assessinents, fire, and
other hazard insurance premiums:

(111) interest on the note secured hereby:
(1Y) amortization of the principal of the said note: and

. V) late charges,

Any deficiency in the amount of any such aggregsie monihily
payment shall, untecs inade good by the Mortgagor prior (0 the
due date of the next such payment, consiitute an event of default
under this morigage, The Mortgagee may collect »“iate charge"
nOt 10 exceed four cents (4') for each dollar {81) for each pay.
ment more than fifteen (15) days in arrears, 10 cover the exira
expense invoived in handling delinquent payments. .

If the total of the payments made by the Morigagor under
subsection () of the preceding paragraph shall exceed the
smount of the payments actuaily made by the Morigagee for
ground. rents, taxes, and assessments, or insurance premiums, as
the case may he, such excess, if the loan is current, 4t the option
of the Mongagur, shall be credited on subsequent payments (o be
made by the Mongagur, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection ) of the preceding paragraph shall not be sufficient -
to pay ground rents. taxes, and aiessments, or insurance
premiums, as the case may be, when the syme shall become due
and payable, then the Mortgagor shall pay 1o the Morigagee any
af7.0unt hecessary to make up the deficiency, on or before the
daic viaon payment of such ground rents, (axes, assessments, or
insurarce premiums shall be due. §f al any time the Morigagor
shall tendre 20 the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire in-
debtedness representd thereby, the Morigagee shall, in com.
puting the amour( <7 wch indebiedness, eredit to the account of
the Mortgagor all pzyricrs made under the provisions of subsee-
lion g/ of the preceding sarugraph which the Mortgagee has not
became obligated to pay to 14 Secretary of Housing and Urban

lopment. und any balanice rexining in the funds ac-

cumulated under the provisions f susection {b) of the preceding
paragraph. If there shall be a defaup urser any of the provisions
of this mortgage resulting in a public 48’ of the premises covered
hereby, or if the Mortgagee acquires the pronerty otherwise afver
defauit, the Mortgagee shall apply, at the tinie of the commence-
ment of such proceedings or a1 the time the property is otherwise
acquired, the balance then remaining in the funds accumuloted

= wunder subsection {b} of the preceding paragraph as & credit

against the amount of principal (hen remaining tunpaid under said
pote and shall propetly adjus any payments which shall have
been made under subsection (a) of the preceding paragraph.

And uy sdditlonut security for the paymemt of the indebicdness
afuressid the Mortgagor does hereby assign 1o the Mongagee all
the tenis, issues, any profits now due or which may heseatier
become due for the yse of the premises hereinabove described.

That he will heep the imnprovements now existing or hereafier
erecied on the Inortgaged property, insured us may be sequited
from time to tme by the Morigagee against loss by fire and
other hazards, casualties and contingencies in such amouns and
for such perinds as may be tequired by the Mortgagee and will
pay prumptly, when due, any premiums on such insurance provie
sion for paymenr of which has not been made hereinbefore.
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. All mtunnu shall he cartied In companies sopraved by the
Monsme and the poticies and renewals thereuf shall be held by
Abe Morigagee and have aitached thereto loss payable clauses in
*favor of and in fofm acceptable to the Mortgages, \n event of
loss Mortgagor will give iinmediate notice by mail 1o the Mort.
gagee, who may make peaal of loss I nat made grammiy by
Mortgagor, and each insurance company concérned s hereby
authorized and directed 1o make payment for such lots direstly ta
the Morigagee instead of to the Morigagor and the Mortyagee
juintly, and the insurance proceeds. or any part (hereof, may be
andied by the Morigagee at its nption either to the reduction of
the indebtedness hereby secured or 10 the restoration or repair uf
the property damaged. in event of Toteclasure of this morigage
of uther transter of tide to the mortgaged property in extinguish.
ment of the indebtedness secured hereby, al) right, titte and in-
terent of the Mortgagor in and to any insurance policies then in
I‘orce siiall pass to the purinaser of graniee.

That |l' the premises, or auy zart thereol, be cnndemned under
any b .« of eminent domain, o¢ 2equired for & public use, the
darnages, proceeds, and the conideration or such acquisition, to
the extent of the full amount of ind b duess upon this Mort-
goge, and the Note secured hereby remuini.ix unpald, are hereby
assigned by the Morigagor 0 the Mongige: snd shall be paid
forthwith to the Mortgagee 1o be applieg-Uy it on account of the
indebtedness secuced hereby, whether due ot aat,

The Mortgagor further ngrees that should this mor/gage and
the note secured hereby not be ebgible far insurance undes-the
Natioual Housing Act within  NINETY DAYS days from the Aare
hereol} writtan statement of any officer of tne Department of
Housing and Urban Development or authorized agen( of the
Secretary of Houank and Urban Development dated subsequent

tothe HINETY QAYS days' time from the date of this mortgage,
decliniag to insure said note and this mortgage, being dremed
conclusive proofl of such ineligibility), the Mortgagee or the
helder of the nate may, at its ortion, detlare all sums secured
hereby immediatety due and pay ible.

Io the tvent of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a bresch
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid togeiher with ac-
crued interest thereon, shall, at the election of the Mortgagee,
withaut figtice, become immediately due and payable,

Atd [ the pvent tha! the whole of said dabt {s declared 10 be
due, the Mortgagee shall have the right immediately 10 forecinse
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may a1 any time therealter,
either beflore or after sale, and without notice to the said Morn.
gagor, or any pahy claiming under suid Morngagor, snd withowt
regard to the solvency or insolvency of the person or persons
llable (or the payment of the indebtedness secuced hereby, at the
time of such applications (or appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shail then be occupied by Lhe owner of the equity of redemption,
a3 2 homestead, enter an order pIacing the Murigagee in posses.
sion of the premises, or appoint 4 receiver for the benelit of the
Mortgagee with power 1o coltect the temts, issues, and prohits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, duting the (ull statwiory
petiod of rederption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebredness,

LLNQEELCLAJ_LOPY

cmu. luu. umu.mce. um.‘: wiher itemg necessary fue the pauiee:
tion and preservauon of (he property,

Whenever the suid Mortpayee shall be plaved i prssessing of
the above described premises under an order ui a cuurt in which
ah aclion is pending 10 foreclose this mosngage o a subsequent
morigage, the snid Mortgagee, in Its discretion, nioy: keep the
stid puenses in guod repar, Puy such cutrent vr back 1axes and
assesyments 2y inav be due on the suid premises; pay for aend
maintain such wsutance in such amounts a8 shall have heen re
quired by the Mortgagee; lease the said premises 10 the Mort.
gugar or uthers wpon such (enns amd csditivns, pire witlua or
beyond any penwd uf redenption, as are approsed by the vourt;
collect and reccive the renls, istues, and peafits (or the gse of the
premises hereinabove described; and employ other persons und
espend ¢!l such amounis as are reasonably nevessary (o carry

*put the provisions of his paragraph,

And ln gase of {atectosure of 1) is mortgage by sold Mongagee

in any court of law or equity, a remsonable sum shall be allowed
for the snlicitor's (ees, und senngraphers' fees nf the complaine
ant g such proceeding, and also 1ar all outlays for documeniary
eviderive and the ¢nst of a complete abstract ot titke for the pur-
pose of such loreclosure: and In case of any other suit, or fegal
proceeding, wherein the Mortgagee shall he made a party thercto
By e of this morrgage, its costs and expenses, und (he
seasonabie fees und charges of the aitorngys or »olicitors of the
Mauigagee, so mave panies, for services in such suit or pru-
ceedings, shall be a further lien and charge upun the suid
premises under this worigage, and atl such expenses shall become
50 much additional indebietness secured hereby 2nd be alluwerd
in any decree forechosing this mortuage.

And there shull be inctudet! in-any decree foreclosing this wmost-
B3¢ and be paid vut of the proceeds of any sale made in pur.
suaive of any such decree: (13 All the cosrs of such suit or suits,
sdvertiug,) sole, and conveyance, including atorneys', snlicitory’,
and stenceraphers' fees, autlays for documentary evidence and
gt of aid 7hgieaet and exumingtion of title; (3) afl the moneys
advanced by the "lorigagee, il any, for the purpose authorized in
the mutigage witt intedest on such advances at the tate set forth
in the nute secured hiesvd, Troun 1he time such advanges are
made: (3) all the aecruck niziest temaining uing aid on the tn
debteinesy hereby secured: (4] il the said prinvepal noney re-
mawing unpaid. The overplus, (T the procecds wf sale, if any,
shall 1hen be paid 1o the Mortyagor

1t Mongagor shail pay said note aiibs thne and in the manner
afutesyid and shall ubide by, comply wirle, and duly perforar all
the cavenanes and agreements herein, then (nid converimee shall
be null and void and Morigagee will, withini*any (30 days afiter
written demand therefor by Morgagor, execuls a retease ur
satisfaction of this morigage, and Mortgagor hereby waives the
benefits af all ssatuies or faws which require the earlier ¢secution
or delivery of such release or satisfaction hy Morigagee,

f0 s evpressly spreed 1hat no extension of 1hie time for pavinent
o the dsbt bereby sevured yiven by the Motguyee to any su.
¢essor o0 titerest ub the Mosigagur shall operate o feleas, w
any manraer, the originat liability of the Mongayor.

The cuvenunts herein contuined shall bind, and 1the benclits
and adsantages shall inure, {0 the respect:ve hesrs, execuion, ad-
MIMRNTAI0NY, successors, and asigns ol the parues herelv.
Wherever used, the singular number shall inciude the pluerl, the

plusal the singular, and the masculioe gender shall i ide the
femimne,

Pagedot s
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Wita hand and seal Mortgagor, the day and year first written,
%wu >
(SEAL)

Lawrence P, Davm Shirley M. Dav:.s, his wife

(SEAL) {SEAL)

[SEAL)

. [03 Oak Lawn, IL 60453
83 |

il :..q‘_.

o) v

QO

QD

£iate of Ullnots

)
Conaty of TD‘.LPG-SZ ; =

I. ‘-H\!& wid e LM Qs L‘t _ . & notary public, in and for the county and Stae

Hereby Corlty (0o, | 0. v v ‘ : :

M ﬁ& DLy 3 G:,u.u, U P Davs g » his wife, personally known to me to be the same
person whoe nule (g - ambicnbed ta the foregoing instrument, appeased before me this day in person and acknowledged
thet AL signed, sealed, and dr.ivared the said instrument as YR LA free and voluntary act for the uses and purpases
therein set forth, including the releass and wriser of the right of homestead. .

" Gives under my hand and Notarial Seal this 30 dey Jaruay CAD. 1870

e g il
Qe té/) Hy-2. ‘?0( Norery
Doc, No, _ Filed for Record is: t%.2 Recorder's Office of

County, lllinois, o e day of AD 19
3 o'dock m., snd duly cecorded in Book of page

This Doc. was prepared by:
Crown Mortgage Co.
6131 W. 95th Street

T. Bonarigo

Ma
S
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Attached to and made a part of the PHA Mortgage dated January 30, 1990

between Crown Mortgage Co., mortgagee and Lawrence P. Davip and Shirley M.

Davig, his wife as mortgagor

The mortgagec shall, with the prior approval of the Pederal Bousing Commisioner,
or his designee, dac’are all sums secured by this mortgage to be immediately

due and payable if all ~: a part of the property is sold or otherwise tranaferred
{other than by devise, descrayv or operation of law) by the mortgagor, pursuant

to a contract of sale executed =%t later than 12 months after the date on which
the mortgage is executed, to a purchas=r whose credit has not been approved in
accordance with the requirements of the Cramissioner. (If the property is not
the principal or secondary residence of the mror:tgaqor, "24 months” must be

.aubstituted for *12 months.”)

GEPT-NY $16,25
ORI TRAN 7197 G2/08/90 11395100
Vel F A #~Q1-1542%9
{DUK COUHTY RKECORDER

VMT) ,MO éZ\ﬁf m &tm

Lawrence P, Davis Shirley W, Davis, his wife

Revised: March 4, 1989




