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MORTGAGE 268778-0

THIS MORTGAGE (**Security Instrument’} is givenon JANUARY 31 ’ s
19 90 The mortgugor is NICHOLAS COVELLC, BACHELOR AND NICHOLAS COVELLO, JR..
MARRIED 7O 4ERTRUDE COVELLO®**

(*'Borrower’’). This S(cw ity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATYON OF ILLINOIS
which is organized and exisur? under the laws of THE UNITED STATES OF AMERICA . and whose address is
4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 (**Lender”').
Borrower owes Lender the principsisum of
SEVENTY SIX THOUSAND 2uwD NO/100

Dollars'(UJ.S-8 76,000,00 ). This debt is evidenced by Borrower's nole
dated the same date as this Sccurity Instrume 1t (**Note'*}, which provides for monthly paymenis, with the full debt, if not
paid eastier, duc and payable on FEBRUATY 1, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the debi& ‘u-nccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al! other sums, with/irierest, advanced under paragruph 7 to protect the security of this
Securily Instrument; and (c) the performance of Borrcwer's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage; giant and convey 1o Lender the following described property
located it COOK County, Uinois:

LOT 93 IN FORBUS SUBDIVISION IN BLOCK 17 IN THE CANAL TRUSTEE'S
SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, ILLINOIS.

**GERTRUDE COVELLO IS EXECUTING THIS MORTGAGE SOLELY FUR Ti'E PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

17-07-224-014

which has the address of 535 NORTH MARSHFIELD AVENUE , CHICAGO

[Steeet] ity

lllinois 6 0522 {"*Property Address'’);
fZip Cadel

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alt fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ot the foregoing
is referred to in this Security Instrument as the *'Property.”

BRORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ctaims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Familv—FNMAll':HLMC UNIFORM INSTAUMENT Forrm 3014 12/83
&, BFIL) oo VME MORTGAGE FORMS o (3131203 B100 ¢ (B00Ib21 229 Amended 6/87
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i Pa)menl of Prlnclpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum **Funds'")
equal 10 onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) yearly mortgage
insurance premiums, if any. These items are called '‘escrow items.'’ Lender may estimate the Funds due on the basis of
current data and reasonable estimates ol Nuture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarariteed by a federal
o1 stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accoumt or verifying the escrow items, unless
l.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by L.cnder in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax reporting
servive shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give 10 Barrower, without charge, an
annual accounting of the Funds showing c¢redits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
(o the due dates of the escrow iteéms, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower’s/cotion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
I the amount =t 1b: Funds held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to
Lender any amount izcessary to make up the deficiency in one or more paymenis as required by Lender.

Upon paymen’ in full of all sums secured by this Security tnstrumet, Lender shall promptly refund 10 Borrower
any Funds held by Lendor, IF under paragraph 9 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prizr to the sale of the Property or its acquisition by l.ender, any Funds held b Lender at the
time of application as a credi’ against the sums secured by this Security Instrument.

3. Application of Paymesds, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apruie/d: first, to late charges due under the Note; second, 10 prepayment charges due under
lhe Note; third, to amounts pavs~<ie under paragraph 2; fourth, to interest duc; and last, 1o principal due.

4. Charges; Liens. Borrower «noll pay all 1axes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over thit Security [nstrument, and leasehold payments or ground rents, if any. Borrower
shall pay 1hesc obligations in the manner'provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them
on time directly 1o the person owed paymeit. Eorrower shall promptly furnish 1o Lender all notices of amounts to be
paid under this paragraph. 1f Borrower makezthese payments directly, Borrower shall prompily furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien wkick has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scoired by the lien in a8 manner acceptable 10 Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lisn in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of arly purt of the Property; or (¢) secures from the holder of the
lien an agrecment satisfactory to Lender subordinating the lien o this Security Instrumeni. If Lender determines that any
part of the Property is subject (o a lien which may attain priority ver this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or ta'ie 2ne or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard insurance. Borrower shall keep the improvements 04w existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "‘extended :oerage’” and any other hazards for which Lender -
requires insurance. This insurance shall be maintained in the amounts and.-!ar the neriods that Lender requires. The insurance
carricr providing the insurance shall be chosen by Borrower subject to Lender s af proval which shall not be unreasonably
withheld,

All insurance policies and renewals shall be acceptabie to Lender and shall iri¢’(dr a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. IT Lender requires, Borrower shail promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promist_notice to the insurance carrier
and Lender. L.ender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be apylied to restoration or repair
of the Property damaged:, if the restoration or repair is ¢conomically feasible and Lender’s securisy is nol lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the ifisurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excews »aid to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1he irsusance carrier has
offercd (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds«o-v=pair or restore
the Property or to pay sums secured by this Security Instrument, whether or nm then due. The 30-day nerind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend
or postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Propeny prior to the acqulsmon shall pass to Lender (o the extent of the sums secured by this Security
Instrument inunediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger inn writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Horrower (ails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or te enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying rcasonable attorneys' fees and entering on the Property 1o make repairs. Although Leander may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imverest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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MORTGAGE 268778-0

THIS MORTGAGE (*“‘Security Instrumient’') is givenon JANUARY 31
199G The mortgagor is NICHCOLAS COVELLO, BACHELOR AND NICHCLAS COVELLO, JR.,
MARRIED TO GERTRUDE COVELLO**

(**Borrower’). Tais Securily Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIZTION OF ILLINOIS

which is organized and exiiting under the laws of THE UNITED STATES OF AMERICA . and whose address i ls
4242 NORTH HAKI.EM
NORRIDGE, ILL.NLTS 60634 (“'Lender’’).
Borrower owes Lender the plincipal sum of
SEVENTY SIX THOUSZNS AND NO/100

izuars (U.S. $ 76,000.00 ). This debl is evidenced by Borrower’s note
dated the same date as this Security Insizoment (**Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on FRELY.GARY 1, 2020

. This Securily Instrument
secures 10 Lender: (a) the repayment of 4

1e debt evidenced by the Note, with interest, and ail renewals, extensions and

medifications; (b} the payment of all other su'ns, vith interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower's covenanis and agreements under 1his Security Insirument and

the Note. For this purpose, Borrower does hereb) morigage, grant and convey 10 Lender the following described property

located in COOK County, Hlinois:
LOT 93 IN FORBUS SUBDIVISION Yiv ALOCK 17 IN THE CANAL TRUSTEE'S
SUBDPIVISION OF SECTION 7,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COVINTY, ILLINOIS.

**GERTRUDE COVELLO IS EXECUTING THIS MORTGAGE SOI'fLY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTL

17-07~224-014

which has the address of 525 NORTH MARSHFIELD AVENUE , CHICAG?
IStree]

1Ciny) *
1Hinois 6 3: 302(“ (*‘Property Address’');

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier

a part of the property. All replacements and additions shall alsc be covered by Lhis Security Instrument. All of the foregoing
is referred 10 in this Security Instruinent as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real propeny

ILLINOIS — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
Q»GHIL} s VMP MORTGAGL EORMS & 13131293 8100 + (001621 7781 Amended 5/87

set forth.

Given under my hand and official seal, thi 3isT day of JANUARY . 1990

My Commission expires: 1-25-91

PREPARED BY: %“ Q%W %/
LYNN L.

TSIAPAS (l -Ejia:, ublnc

~L3t9006

&4



UNOFFICIAL COPY:.

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 318T day ot JANUARY ,1990
and is Ingorparated into and shall be deamed to amand and supplement the Mortigage, Deed of Trust or Security Deed (the
“Security Instrument”] of the sama date given by the undersigned {ths "Borrower”) to sacure Borrowar's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOISithe “Lender™

of the samo date and covering the property described In the Security Instrument and located at:

525 NORTH MARSHFIELD AVENUE, CHICAGO, ILLINOIS 60622
{Property Address)

1~-4 FAMILY COVENANTS. in addition to the covenants gnd agreemaents made in the Seacurity Instrument, Borrower and
Lender further covenant and agree as follows

A. USE OF PACDERTY; COMPLIANCE WITH LAW. Borrower shall not seak, agree to or make a change in the use of the
Property or its unir.g classification, unless Lender has agreed in writing 1o the change. Borrower shall comply with all
laws, ardinances, rersiations and requirements of any governmental body spplicable to the Property.

B. SUBORDINATE Lic’.3. Except as permitted by federal taw, Borrower shall not allow any lien infarior to the Security
Instrument to be perfescti” 7 c\net the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCL. Posrower shall maintain insurance agsinst rent loss in addition to the other hazards for
which inaurance is raquired by Unl'o~.:n Covenant 5.

D. "BORROWER'S RIGHT TO REINS A E* DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Landir's taquast, Borrower shall assign to Lender alt leases ot the Property and ali
security deposits made in gonnection with ozs7. of the Property. Upon the assignment, Lander shall have the right to
modity, sxtend or terminate the axisting leases _“n< to exstutle new leases, in Lender's sole discretion. As used in this
paragraph E, the word “laase” shall mean “sublease’ it (b. Sacurity Instrument is on a 1sasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionaily 8- siyns and transfers to Lender all the rants and revanues of tha
Property. Borrower authorizes Lender or Lender's agents 1o coslect the rents and revenuss and heroby directs sach tenant
of the Property to pay the rants to Lander or Landesr’s agents. "iovvever, prior to Lender's Notice to Borrowesr of Borrower's
braach of any covenant or agreament In the Security instrumen:, Zorrower shall collect and raceive all rents and revanuas
of the Property as trustee for the benefit of Lendar and 8ortare This assignment of rants constitutes an asbsolute
assignment and not an assignment tor additional security only.

if Lender gives notice of breach to Borrower: (1) all rents raceivaed b Borrower shall be held by Borrower as trustes faor
benetit of Lender only, to be applied to ths sums secured by the Secur'ts instrumaeant, {ii) Lendar shail be antitled to coliect
and receive all of the rents of the Property; and tiii) sach tanant of the Proper’y shii! pay all rants due and unpaid to Lender
or Lender's sgent on Lander's written demand to the tanant.

Barrower has not executed any prior assignment of the rents and has not ar.t wili not perform any act that would
prevent Lander from exercising its rights undaer this paragraph F.

Lander shall not be required to enter upan, take contral of ar maintain the Proper . brfore or atter giving notice of
breach to Borrower. However, Londer or a judicially sppointed receiver may do so a. an, time there is a8 breach. Any
application of rents shall not cure ar waive any default or invalidate sny other right or rervedy ot Lander. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is pai . in Sull.

G. CROSS-DEFAULT PROVISION. Borrowar’s dafauit or bresch under any note or agresment 'a ' h'ch Lender has an
interest shall be a breach under the Security Instrument and Lendsr may invoke any of the remedius nsrmitted by the
Sscurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prov ns contained in this 1-4 Family Rider.
{Saal)
- Borrower

NICHOLAS COVEf

NIOHOIIN LLHOOY YOO T T e
THYSO—CIS6— % O 2 £7y9s - ,4/»’4’% ( .’-3'0"‘2:{- i . ..
5211 D6/T0/20 £ale NyaL TT12L NICHOLAS COVELLO, JR. iSesl)

10-143Q ~Borrower

{Seal)
-Borrower

(Seal)
-Borrowaear

17-07-224-014

)IO 85 _ oPs 0aC
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