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This instrument was prepared by:
Steve F. Carlson
First. Midwesk, Bank, H.A.

{Name)

.214. West Washington Street

JUNIOR au f‘ Thpte-6008s =
MORTGAGE Waukegan, "1t

THIS MORTGAGY (“Security Instrument™) is given on_. .. S0 T80 a Sl o N ™
. SO e moren s hbmae Mo CaredlT ana ‘Bona’ S, Caresil; his wits VT
..................................... v ("Borrower™ ). This Security Instriment is givea w oo ereerrerere

...... First.Midwest .Bank, National Association...................... , which lsms.mucd undcéumé;et

under zhe laws of .. Sta Le, Of ,..J.lJ.nOls ........... Crreean . .md whose wddress is 214 . WESE W Shln ton ........

............ EQan’ Illanlq 600-’5 P PP S0 <1174 T ol B

Borrower owes Lender the prmr::pnl sum Jf ..............................................................................
......................................... Dollirs (U.S. s 25, OOO 00 ... .). This debe is evidenced by Borrower's note
dated the sume date as this Security Instrument ("Nuoie"y, which provides for monthly payments, wich the Tull debt, if not
paid earlier, due and payable on .. ESRFQAEY 22, 1990, i, Cerer s vevoreees This Security Instrument
secures to Lender: (o) the repuyment of the debs evidinzed by the Note, with interest, und all renewals, extensions and
modificaciuns; (1) the payment of all other sums, with Znserese advanced under paragraph 7 t6 protect the security of this
Security Instrument; and (¢) the performance of Borrower's rovenants and agreements under chis Security Inscrument and
the Note. For this purpose, Borrower does hereby mortgags, griint and convey to Lender the following described property
located in -..... (8= la ) D Counry, Hlinois:

LOT 7 IN BLOCK 49 IN FIRST ADDITION TO GLENCUR,, SAID ADDITION BEING
A SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF/SZCTION 7, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDTaR. WITH THAT PART
OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECIION.6, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIPW -LYING WEST OF
THE CHICAGO AND MILWAUKEE RAILROAD ALL IN COOK COUNTV,  TLLINOIS.

62955006

PIN: 05-07-100-015-0000

which has the address of ... 200, BIuEEf Avenue .. .. ... e Glencoe ... ...,
{Sireet] [City]
linois ........ 60022 ... ("Property Address™y,
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and 4l casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock snd all fixteres now or hereafler
a part of the property. All replacements and additions shall also be covered by rhis Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER CGVENANTS that Borrower is lawfully seised ol the cstate hereby conveyed and has the righe to
mortgage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warraars and will defend generally the title to the Property against ail claims and demands, subject p any
encumbrances of record,

THIS SECURITY INSTRUMENT vuombines uniform. covenants for national use and non-unilerm covenans with
limited variations by jurisdicrion to constitute o uniform security inscrument covering real properey.

ILLINDIS —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83

BAMKERS SYSTEMS, INC. 6T, CLOUD, MN 38302 FORM MD-Erl, 8784
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1. Payment of Principal and Ineerest; Prepayment and Lace Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nute,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shull pay o
Lender on the day monthly payments are due under the Note, until the Note ts paid in full, o sum ("Funds™) equal ro
une-twelfth of: (a) yearly tmixes and assessments which may actain priority uver this Security Instrument; (b) yearly leasehold
payments af ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if zny. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current dara and
reasonable estimaces of future escrow items.

The Funds shall be held in an instirution the depusits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shalb apply the Funds o pay the escrow items, Lender
maty not charge for holding snd applying the Funds, analyzing the account or verifying the eserow items, unless Lender puys
Borrower interest on the Funds and applicable law permits Leader o muke such o charge. Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Law requires interese w be paid,
Lender shall not be required to pay Borrower any interest or earnings un the Funds, Leoder shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debic ro the
Funds was made, The Funds are pledged as additional secucity for the sums secured by this Security Instrument.

If the amoaunt of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior o the
due dates of the escrow items, shall exceed the amount vequired w pay the escrow items when due, the excess shall be,
Borrower's option, either prompdy repaid 1o Borrower or credited 1o Borrower on mondhly payimenss ol Funds. 1f the
armount of the Funds held by Lender is nor sufficienr to pay the escrow items when due, Borrower shall pay 10 Lendes any
amount necessa 'y <o make up the deficiency in one or more payments as required by Lender,

Upon payment in full of atf sums secured by this g’;:.curf{y tnstrument, Lender shadt prompdy refund co Borrower any
Funds held by Lepdec. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ne later than
immediately prior et thz2 sale of the Property or its acquisition by Lender, uny Funds held by Lender ar che time of application
as a credit against the'siiies secured by this Security Insteument,

3. Applicaticd of Payments. Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall Bz wpnlied: firse, to late chirges due under the Notes sevand, ta prepayment charges due under the
Nuore; third, 1o amounts paysole dnder paragraph 2, fourth, w interest dues and kst w principal doe,

4. Charges; Liens. Balrower shall pay all tnxes, assessments, charges, fines and impositions saributable to the
Pruperty which may attain prie-iy over this Security Instrument, and leasehold payments or ground remes, ifany. Buerower
shall pay these obligations in the manaey provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on
time directly to the person owed pay i dorrower shall prampily furnish to Lesdes all notices of amounes to be paid under
this paragraph. IT Borrower makes these pavsants dicecely, Boreower shall peompely furaish o Leoder receipes evidencing
the paymenis.

Burrower shall promipily discharge any fica which bas pr uuny over this Security Instrement unless Busrower: G
agrees in writing to the payment of the ubligittion a'"'llI’L'l] by the lien ina manaeraceeptable ta Lender; (b contests in goad
faith the lien by, or defends against enfuccement 6f thiedien in, tegal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture o1 poy-puct of the Property; or () secures from the holder of the lienan
agreement satisfacrory to Lender subordinacing the lier to this Security Instrument. 1i Lender determines chat any parcof the
Properey is subject ta a lien which may auain priority over this Security [nstrument, Lender may give Burrower o notice
identifying the lien. Barrower shall satisfy the lien or take ancar more of the actions set forth above within 10 days of the
giving of natice.

S, Hazard Insurance, Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extZnded coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the anwrarl and for the periods dur Leader requires. The
insurance currier providing the insurance shall be chosen by Borrow(r Subject to Lender's approval which shall nod be
unreasonably withheld.

All insurance policies and renewals shall be scceptable to Lender and shall i clude a standard morigage clanse. Leoder
shall have the right ro hold rhe policies and renewals. If Lender requires, Borrawer stall promptly give to Lender adl receipts
of paid premiums and renewal nocices. In the evenr of loss, Burrower shall give oot notice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender.and Borrower otherwise agree in writing, insurance proceeds shallbe appllcd Lo TESTOMLELN OF repair
uf the Pmpf.-rty d.sm.:,s,u.l. if the restoeation or repair is emﬂumlcully feasible and Lendor's‘security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, sielinsurance proceeds shall be
applied o the sums secured by this Seeurity Instrument, whether ar noc then due, with aay exeass paid @ Borrower, H
Borrower abandons the Property, or does net answer within 30 duys a notice from Lender that the insurance carrjer has
vffered to settle a claim, then Leader may catlect the insurince proceeds. Lender may use the procceadsiogepain or restore the
Pruperty or to pay sums sceured by chis Security Instrument, whether or not then due. The 30-day per/adiwill begin whenthe
notice is given.

Unless Lender and Borrower utherwise agree in wrmng. any application of proceeds o principal Chailom (.x:erul or
pustpone the due date of che menthly payments refecred o in paragraphs Tand 2 or change the amount of ¢ paymenis, f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fram damage to the Property prior 1o the nequisition saall pass to Leader to the extent of the snms seeured by this Seeariey
Instrumene immediately prior to the acquisition,

6. Preservatian and Maintenance of Property; Leascholds, Dorrower studl ant deseroy, damage or substantially
change the Property, allow the Praperty o deteriorate or commit waste. 1 this Scearity Instrament is on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title wo the Property, the Idaschold and
fee title shall not merge vnless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Propeny; Murq_ngc fnsurance. I Borrower fails to perform the covenanes
and agreements contained in this Security Instrument, or there is  legal proceeding dhat may significently aifect Lender's
rights in the Property (such as a proceeding in bankruptey, probarte, for condemination or 1o enforce fows or regolations ), then
Lepder may. du and pay for whatever is necessary to prorect the value of the Properry and Lender's rights in the Pmpcny
Lender’s actions may include puymg_ any sums secured by a lien which has priority over this Sceurity Instrument, appeacing in
cours, paying reasunable avorneys fees and entering on the Property o make repairs. Although Lender may take action
under this paragraph 7, Lendef does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by dhis
Security (nstrwenent, Ualess Barcowes sad Leader ageee o ather tecass of papment, these amonnts shall beas interese from
the date of disbursement at the Note rate and shall be payable, with imerest, upon sodce froin Lender to Borrower requesting

payment,
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