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o & TO SECURE to Lender (a) the repayment of the Indebledness avidenced by the Note, with Interest thereon, the paymant o
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Ii
1988 SERIES A AND B 270667-9
MORTGAGE

This instrument was prepared by:
NANCY GIUSTINO

{Name)
DES PLAINES, IL 60016
(Address)
THIS MORTGAGE is made this 30TH day of JANUARY 1080

GORDCN K. HUGHES AND LAURIE A. HUGHES, HUSBAND AND WIFE
between the Mortgageor,.

o~ (hersin "Borrower"}), and the Mortgagee,
THE TALMAN HOIE FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
an association organized and existing

under the laws of THE UNLEEP STATES OF mv%géaddress is 4242 NORTH HARLEM,
NCORRIDGE, ILLINCIS ¢0634

(hereln “Lender"}.

WHEREAS, Borrower Is Indabted to Lender In the principal sum of _ EIGHTY EIGHT THOUSAND SIX HUNDRED
AND NO/100

JANUARY 30, 19380C , .
note dated __ (herein “Note"}), providing for monthly installments of prin

= Deoltars, which indabtedness 1s evidenced by Borrower's

interest, with the balance of the indebledness, if not sociiF: paid, due and payable on FEBRUARY 1, 2020

sums, with interast thereon, advanced In accordance herewlth to protest the security of this Mortgage, and the periormance of the
covenants and agreements of Borrower herein contained, and (b} the repayman! of any fulure advances, with interes! thereon, made to

Borrower by Lender pursuant 1o paragraph 21 hereof (herein “Future Ad;'ances"). jorrower does hereby mortgage, warrant, grant and
~OQK

convey to Lender the following described property tocated in the County of ==~ , Siale of lllinois:
LOT 53 IN COUNTRY BROOK SUBDIVISION, BEING A SUBDIVISION OF PART D
OF THE SOUTH WEST 1/4 OF SECTION 17 AND PART OF /THE SOUTH EAST 1/4 Q
OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 9 EAST (F THE THIRD PRINCIPAL g:;’
MERIDIAN, IN CCOOK COUNTY, ILLINCIS. o
&
o,
o)

06-17-300-005-0000

which has the address of____1417- LONGFORD CIRCLE ) ELGIN
(Streot) {Clty}

ILLINOIS. 60120

{hersin “Property Address");
{State and Zip Code}

TOGETHER with-ail. the improvements now or hereafter erected on the propeny, and all sasemeants, rights, appurtenances, rents,
royalties, mineral, oll and gas rights and. profits, water, wataer rights, and water stock, and all fixtures now or hereafter attached to the
property, ali of which, inciuding replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Mortgage; and all of the foregoing, together with said property {or the leasehold estate il this Morigage is on a leasehold) are herein
referred to as the “Property”.
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UNIFORM COCVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment ol Principal and Interest. Borrower sha!ll promptly pay whan dua the princlpal of and the interast on the in-
dabtedness evidenced by tha Note, prepayment and jate charges as provided in the Nola, and the princlpal of and interest on

any Fulure Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day

monthly installments of principal and interest are payable under the Nole, until the Nole is paid in fufl, a sum {herein "Funds"”) equal tc one-
twelfth of the yearly laxes and assessmanls which may atialn priorily over this Mortgage, and ground renta on the Property, if any, plus
one-twelfth of yearly premium insiallments for hazard insurance, plus one-twelfth of yearly premium installments ior mortgage insurance,
if any, all as reasonably estimated inilially and from time to time by Lender on the basis ol assessments and bills and reasonable estimales
thereol. .
The Funds shall be held in an inslitution the deposits or accounts of which are insured or guaranteed by a Federal or slate agency
(including Lender If Lender is such an Institution). Lendar shall apply the Funds to pay said taxas, assessmenls, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing sald account, or verifying and compiling said
assessments and bills, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge,
Borrower and Lender may agree in wrlting at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such Interest to be paid, Lender shali not be required to pay Borrower any
interest or earnings on Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security (or the
sums secured by this Mortgage.

If the amount of the Funds heid by Lender, together with the future monthly instaliments of Funds payabie prior to the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, Insurance
premiums and grorad vents as they fall due, such excess shall be, at Borrower's option, elther prompily repaid to Borrowar or credited '?S
Borrower on monthly installmants of Funds, If the amouni of the Funds held by Lendsr shalt not be aufficient to pay taxes, assassments
insurance premiums 2.1d around rents as they fall due, Borrower shail pay to Lender any amount necessary to make up the deficienc =
within 30 days from the da'e notice is mailed by Lender 1o Borrower requesting paymenl thereof, M

Upon payment in fuirofai! sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds held by Lender, 1%
under paragraph 18 hereot the Property is sold or the Property Is otherwise acquired by Lender, Lender shall apply, no later than{.l
immediateiy prior 1o the sale o/ i3 Property or its acquistion by Lender, any Funds held by Lender at the tima of application as a credit (I

| 5¥]

against the sums secured by this laortgage.

3. Application of Payments. (In'ess applicable iaw provides otherwise, alt payments received by Lender under the Note and <
paragraphs 1 and 2 hereof shalt be.~pplied by Lender first in payment of amounts payable 1o Lender by Borrower under paragraph 2
heraol, then to interest payable on the Nclg, then to the principal of the Nots, and then to interest and principal on any Future Advances.

4, Charges; Llens. Sorrower shall pay al' taxes, assessments and olher charges, fines and impositions attributable o the Property
which may attain a priority over this Mortgage, anr’sasehold payments or ground rents, it any, Inthe manner provided under paragraph 2
hereof or, it not paid in such manner, by Borro'ver riaking payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts due underthizparagraph, and in the event Borrower shall make payment directly, Borrower shall
pramptly turnish to Lender recelpts evidencing suct. psyments. Borrowsr shall proraptly dischargs any llen which has priority over this
Morigage, provided, that Borrower shall not be required 15 cischarge any such lien so long as Borrower shall agree in writing to the
payment of the obligation secured by such lien in a maiirer acceptable to Lendear, or shall in good taith contesl such ilen by, or dalend
enforcement of such lien in, legal proceedings which operali-to prevent the anforcement of thelien orforfelture of the Property orany part

thereof.

5, Hazard insurance. Borrower shall keep the improvements.now.axisting or hereafter erected on the Propearty insured against [oss by
fire, hazards inciuded within the term “extended coverage,” and su:h /ither hazards as Lender may require and in such amounts and for
such perlods as Lender may require; provided, that Lender shall ni raquire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by 3or. ower subject to approval by Lender, provided, that such
approval shali not be unreasonably withheid. All premiums on insurance pouc’es shall be paid in the manner provided under paragraph 2
hereof or, il not paid in such manner, by Borrower making payment, when div.e directly to the insurance carrier.

All insurance policies and renewais thereof shall be In form acceplableiv Lendes and shall include a standard morigage clause in
favor of and in form acceptable to Lender. Lender shall have the right to hold this poi‘cies and renewals thereof, and Borrower shall
promptfy furnish to Lender all renewal notices and all receipts of paid premiums. In \he eveint of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss If not made promptiy oy Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be o splied to restoration or repair of the Property
damaged, provided such restoration or repalir is economically feasible and the security or this Miortgage Is not thereby impaired. If such
resteration or rapair Is not economically feasible or if the securlty of this Mortgage wou o s Impaired thereby, the insurance
proceeds shati be applied to the sums secured by this Mortgage, with the excess, If any, paicio the Borrowaer. | the Property is
abandoned by the Borrower, or 1§ Borrower falls to respond to Lender within 30 days from the 1ate notice is mailed by Lender to
Borrower that the Insurance carrier offers to settle aclaim for Insurance benefits, Lenderis authziized o collect and apply the
Insurance proceads at Lender's option elther to restoration or repair of the Property or lo the stims ecured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to princlos, ¢'5all not extend or postpona
the due date of the monthly instaliment referred to in paragraphs 1 and 2 heraot or change the amouni.of ~uch installments. H under
paragraph 18 hereof the Property Is acquired by Lender, all right, title and Interest of Borrower in and to any !nsurance policiesandinand
to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass (o Lende. to the extent of the sums

secured by this Mortgage immadiately prior {o such sale or acquisition.

B. Preservation and Maintenance of Property; Leasehclds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property. If this
Mortgage is on a unit In a condomintum or a planned unit development, Borrower shall parform all of Borrower's obligations
under the declaration or covenanls creating or governing the condominium or planned unit develocpment, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. If a congdominium or planned unit
development rider is exesuted by Borrower and recorded together with this Morlgage, the covenanls and agreemeants of such
rider shall be Incorporatad Into and shall amend and supplement the covenanis and agreements of this Mortgage as if the rider

were a part hereof.

7. Protection of Lender’s Security. If Borrower faiis to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender’s interast In the Property, including, but not limlied to, eminant
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender al Lender's
option, upon nolice to Borrower, may make such appearances, disburse such sums and lake such action as Is necessary to protect
Lendar's interest, including, but not limited to, disbursement of reasonable attomaey's fees and entry upon the Property to make repairs. H
Lender required mortgage Insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such Insurance terminates In accordance with
Borrower's and Lender's written agreement or appiicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other lerms of payment, such amounts shall be payable upon
notice from Lender to Borrower requesting payment theraof, and shall bear interest from the date of disbursement at tha rate payable from
time to time on outstanding princlpal under the Note uniess payment of interest at such rate would be contrary to applicable law, inwhich
avent such amotunts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shail

require Lender to incur any expense or take any action hereunder.

8. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that lLender
shall give Borrower notice prior to any such Inspectlon spacifying reasonable cause therefore related to Lender's interast in the Property.
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