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MORTGAGE / 7 ~

THIS MORTGAGE ('‘Security Instrument”)) is given on JANUARY 3lst ,
19 90 Themorigagoris TERENCE J. MAHER, A SINGLE MAN NEVER MARRIED

b 77/ 97

(*'Borrower"). This secarity Instrument is given to CHASE HROME MORTGAGE CORPORATION

which is organized and existing under the lawsof THE STATE OF DELAWARE , and whose address is
4915 INDEPENDENZF PARKWAY, TAMPA, FLORIDA 33634-7540

(""Lender™).
Borrower owes Lender the priﬁcir,:‘f,um of ONE HUNDRED THIRTY TWO THOUSAND SEVEN HUNDRED AND &0/100

Dollass(U.8. § 132,700.00 ). This debl is evidenced by Borrower's note
dated the same date as this Security lnstrun ent '‘Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on FEBRUARY 1, 2020 This Security Instrument
secures to Lender: (a) the repayment of the dcbt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, viith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boirpwar's covenants and agreements under this Security Insirument and
the Note. Far this purpose, Borrower does hereby mor gage. grant and convey to Lender the following described property

located in COOK i County, }Hlinois:

UNIT #2-J IN MARLBOROUGH CONDOMINIUM, AS DELINLATED ON
THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATL:
LOTS 39, 40, 41 AND 42 IN THE SUBDIVISION OF LOUW/'L“
(EXCEPT THE SOUTH 320 FEET THEREOF) IN WRIGHTWOOD .-
SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION 28,

@ TOWNSHIP 40 NORTH, RANGE 14, EAST OF TH% THIRD PRINCLPAL (¥
MERIDIAN, (EXCEPT THAT PART OF SAID LOT HERETOFORE -
DEDICATEDR FOR STREET ALSO EXCEPTING FROM SALD PREMISES &
THAT PART THEREQF AS LIES NORTH OF THE SOUTH LINE OF LOT |
16 IN THE SUBDIVISION OF BLOCK 3 OF OUTLOT "A" IN SAID A
WRIGHTWOOD) ALL IN COOK COUNTY, ILLINOIS, WHICH SURVEY &L
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATLON OF E:{

CONDOMINIUM RECORDED AS DOCUMENT 26712365, TOGETHER WITH
LTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

P.I.N.#14-28-318-078-1021

which has the address of 400 WEST DEMING PLACE #2-J . CHICAGO
{Street] fCuy
Illinois 60614 ("Property Address');
|Zio Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
frereafter a part of the property. All replacements and additions shall also be cavered by this Security [nstrument, Al of the
foregoing is referred to in this Sceurity Instrument as the ' Property.”

BORROWER CoOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is uncocumbered, except Tor encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subjeet to any
encumbrances of record,

THIS SECURITY INSTRUMENT cambines uniform covenints for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforn seeurity instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@'\-GF“L) 4520 VAE MOATGAGE FOAMS + 13131293 8100 » 16001521 7291 Amendad 5/87




|
. |
UNIFORM COVENM.NFF(J:!%W;%l agrefay PY )
1. Payment of Priffitipal ad erdst; Prep t BHd I . s, ortower huiDprompl!y pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nore.

2. Funds for Taxes and Insurance, Subject toapplicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, 2 sum ("' Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Sccurity Instrument; (b) yearly
leasehoid payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow itlems.'” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender i Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in conncction with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service chall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest-to be paid, Lender
shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender shali give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security [nsirument,

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IF the
amount of the Fuaas held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon payment in lull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lind:r. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately prior *0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugaidisithe sums secured by this Security Instrument.

3. Application of Fay.nants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shalil be applie’: first, to late charges due under the Note; second, to prepayment charges due under the
Mote; third, to amounts payable@nder paragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens, Borruwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Sccurity Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations ity manrer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person Owed zeyment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrowe - maxes these payments dircctly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in wriling to the payment of the obligation sccur:d /by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends apainst enforcement of tiiettien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forleiture of any part af the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to /his 3ecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority. aver this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or taie ¢ ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvervcpis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extenaedeoverage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 4nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower cdoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires./dzerower shatl promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal pive prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's (evurity is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity wouid be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any ezcess paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thathe insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day pertod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sia/vnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, 1T this Security Instrument is on a leaschaold,
Borrower shall comply with the previsions of the lease, and if Barrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. It Borrower fuils 1o pertarm the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sipnificantly aflect
Lender’s rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or (o enforee lvws or
regulations), then Lender may do and pay for whadever is necessary to protect the value of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securny
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sectured by s
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

¥
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{f Lender required mortgage insurance as a condition of making the loan scceured by this Security lastruoment,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable ¢ntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any par1 of the Property, or lor conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers 1o
make an award orsettle a claim for damages, Borrower lails to respond to Lender within 30 days after the date the notice is
given, Lender isCult orized to collect and apply the proceeds, at its option, either 1o restoration ar repair of the Property or
to the sums securea b this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ot Released; Forbearance By Lender Not a Waiver.,  Extension of the time for payment or
modification of amortizausn of the sums secured by this Security Instrument granted by Lender to iny successor in
interest of Barrower shall net operate to release the liability of 1he original Borrower or Borrower's suceessors in interest.
Lender shall not be required to'commence procecedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amotization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exroise ofany right or remedy.

11. Successors and Assigns Bovund; Joint and Several Liability; Co-signers. The covenants and agreenients of
this Security Instrument shall bind and benef« th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenanls and ugreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is c¢-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thrcrims af this Security Instrument; {(b) is not personally abligated to pay
the sums secured by this Security Enstrument; ana (<} agrees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodations with iejard to the terms of this Security Iastrument or the Note without
thai Borrower’s consent.

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intesesy or ather loan charges colleeted or 1o be collected in
connection with the loan exceed the permitted limits, then: (=] «ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an: s4ms already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rechuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights. If enactment or expiravion of applicable laws has the efiect of
rendering any provision of the Note or this Sccurity Instrument unenforceable according to its terms, Lender, at its option,
may require imemediate payment in full of all sums secured by this Security Tasirumen! and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumentitallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic: te Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticsioBorrower. Any uotice
provided for in this Security Instrument shall be deenied to have been given to Barrower or Lencer waen given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal lav 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Znsirumeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruswitor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1T all or any part of the Property or any
interest in it is sold ar transferrcd (or if a beneficial interest in Borrower is seld or transferred and Borrower is 1ot a naturul
person) without Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrcower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumernt without further notice or deanmd on Borrower.

18, Borrower's Right to Reinstate, [T Borrower meets certain conditions, Boarrower shall have the right 10 have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (1) 5 davs (or such other period as
applicable law may specify for reinstatement) before sade of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are thai Borrower:
(2} pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any default of any other vovenants or agreements: () pays all expenses incurred in enforeing thes
Security Instrument, including, but not timited to, reasonable attorneys' fees; and {d) takes sueh action as Lender may
reasonably require 1o assure that the lien of this Sceurity Instrument, Lender's righis in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstitement hy
Borrowcr, this Security Instrument and the obligations sceured hereby shall remain fully elfective asif no acceleration hid
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or (7.




~Nox-Unirorm GovilllAN| By rpwedand rfpgfedeoyenfln: ﬁ y WS
K A o o . .
19. Acceleration; A r spa | i ) rr i accdleration Mtlowing Bormwer's

breach of any covenant or agreement in this Security Instrument (but not prior to ncceferation under poragraphs 13 and 17
unless appticable law provides otherwise). The notice shall specify: (a} the default; ¢h) the action required to cure the
default; (c) a date, not less than 30 days (rom the date the notice is given to IJorrower, by which the default must be cured:
and (d) that failurc to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreciosure, IF the default is not cured on or
befare the date specified in the notice, Lender at its option may require immediate payment in ful) of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by jodicial procceding,
Lender shail be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of titie evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judivially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Praperty and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to paymeny of the
cosis of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, und then (o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Scecurity Instrument, Lender shall release this Securiny
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Rideis (0 this Security Instrument, If one or more riders are executed by Borrower and recorded (ogether with
this Security Instvument, the covenants and agreementis of each such rider shall be incorporated into and shall amend and
supplement the civenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Checkapulicable box(es)

' K] Adjustable Pate Rider {(F Condominium Rider ] t-4 Family Rider

(] Graduated Payinen’-Rider [ Planned Unit Development Rider
[J Other(s) [specily}

By SIGNING BELOW, Borrower accepls and agrees to the terms and covenamis contained in this Security
Instrument and in any rider(s) executed by Pursower and recarded with it.
G {Seal}

e /_,2/\_—(4,(6'.(
2 E " —Borrower

N

(Seal)

—Borrower

{Seal)

-Botrower

(Seal)

-Botrowar

[Spate Below This Line For Acknowledgri.e/

Cowsl_

STATE OF ILLINOIS, ' County ss:
1, % éwz,aé?/z,ox_ﬁ/)c,w&) , a Notary Public in and {orsaid county and state,
. o\ 4 Fd
do hereby certify that T.E!QE/\/CLE T o MABRER j S GLe ./Hd/
MEVER MARR jED

, personally known to me (o be the same person(s) whosc namec{s}

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as H AN free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this 3| s T day of%?/}?,dca/u&\ 19 Go

My Commission expires:

#OFF1CIAL SEAL”

JOSEPHINE ABRAMS

tate of Illincda

/93
pr

et Bt 2 2 D]

Motary Pulstic

Notaty Public, L]
My Cemmission Expires 4f14

Q535000

1
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THIS CONDOMINIUM RIDER is made this 3lst day of JANUARY ,19 90 ,
and is incaorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (*he
“Security Instrument'”) of the same date given by the undersigned (the “*Borrower™) to secure Borrower’s Note to

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION (the “Lender™
of the same date and covering the Property described in the Security Instrument and located at:

400 WEST DEMING PLACE #2-J C{-L;octl)s\rgomr]é‘l;IA.NOlS 60614

The Property includes a unit in, together with an undivided interest in the common ¢lements of, a condominium project

known as:
THE MARLBOROUGH CONDOMINTIUM

{Name of Condominium Project} L
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the
“Owners Associalion') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Dorrower's interesi.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Scecurity Instrument,
Borrower and Lender further covenant and agree as fpllows:

A. ConZominium Obligations., Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Conitivvant Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condorininium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shalt
promptly pay, wher  dvz, all dues and assessments imposed pursuant to the Constituent Dozuments,

B. Hazard Insarance. So long as the Owners Association maintaing, with a generally accepted insurance carrier, a
“master” or “blanket” olicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for/the periods, and against the hazards Lender vequires, including fire and hazards included
within the term “extended covelare,"” then:

(i) Lender waives /h& provision in Uniform Cevenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium instaliments for bazard insurance on the Property; and

(i) Berrower's obligation yiader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thal the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt hotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazar? insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common eieinats, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured bvthe Security Insirument, with any excess paid to Barrower.

C. Public Liability Insurance, Borrower shka/l take such actions as may be reasaonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, payable to Borrower in
connection with any condemnation or other taking of all or aay part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arehrceby assigned and shull be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Insifusient as provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall nol, excep! afte¢ otice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuin Proiect, excepl for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or In the case of o taking by condemnation or

eminent domain;
(ii) any amendment toany provision of the Constituent Documentsih1ie provision is for the express benefir of

Lender;
(iii) t1ermination of professional management and assumption of seif-madigeraent of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability trourance coverage maintained by

the Owners Association unncceptable to Lender.,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, «h<n Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrowcr scesired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear indescat from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower tearosting payment.

By SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominium Rider.

............... 2 (Seal)

TERENCE XU "MAHER™ ‘Borrower

(Seab)

-Borrawer

MULTISTATE CONDOMINIUM RIDER—singie Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3140 12/B3

Form LMC B75
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ADJUSTABLE RATE RIDER
(FIRST FIVE YEARS FIXED - ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this _3'5t day of JANUARY ’

19__ 90 , and 1s incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Secured Deed (the "Security Instrument®) of the same
date given ‘by the undersigned (the "Borrower®) to secure Borrower's Adjustable
Rate Note (the "Mote") to _CHASE HOME MORTGAGE CORPORATION .
a DELAWARE CORPORATION ,» {the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

400 WEST DEMING PLACE #2-J CHICAGO, ILLINOIS 60614
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TD
A% ADJUSTABLE INTEREST RATE. THE KOTE LIMITS THE AMOUNT THE
IN?FREST RATE CAN CHANGE AT ANY ONE TIME AND THE NINIMUM

AN, PAXIMUM RATES I MUST PAY.

ADDITIONAL .C vENANTS. In addition to the covenants and agreements made
in the Security Instiument, Borrower and Lender further covenant and agree as

follows:

A. INTEREST RATE AND MONi¥CY PAYMENT CHANGES

The HNote provides for an initi?i interest rate of 9.250 %. The Note
provides for changes in the interest rate and the menthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMEN (HANGES

(A) Change Dates

The initial fixed interest rate 1 wi?i bay will change to an adjustable
interest rate on the first day of FEBRUARY 1 .~ 19 95 , and on the first day
of every twelfth month thereafter. Each date on which my interest rate could

change is called a "Change Date."”

{(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be
based on an index. The *"Index” is the weekly average yield on United States
Treasury securities adjusted to a constant maturity of oie (1) year, as made
avallable by the Federal Reserve Board., The most recent Indcik vigure available
as of the date forty-five (48} days before each Change Dale is called the
*Current Index.”

1f the Index is no longer available, the Note Holder will choozecs new index
which 1is based upon comparable information. The Note Holder will give me notice

of this choice.
(c) calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest
rate by adding TWO AND THREE FQURTHS percentage points {_2.75 %) to
the Current Index. The Note Holder will thep round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the
Jimitations in paragraph (D) below, this rounded amount will be my new interest
rate until the next Change Date.

The HNote Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Change Date in full on the maturity date at my new interest rate in
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substantially equal payments. The result of this calcutation will be the new
amount of my monthly payment. .

{D) Limits on Interest Rate Changes

My adjustable 1interest rate will never be increased or decreased on any
single Change Date more than two percentage points (2.00%) from the interest rate
I have been paying for the preceding 12 months.

There - is a 1imit of six percentage points (6.00%) on the amount by which
the interest rate may 1ncrease or decrease from the initial interest rate over
the entire term of the loan. If a change in the Current Index would otherwise
cause the new i{nterest rate to exceed the two percentage points (2.00%) or the
six percentage points (6.00%) rate adjustment limitations, the unused portion of
such 1increase or decrease will not be carried forward and applied to change the
rate in fu%g;e years, My interest rate will never be greater than 13.25 %, or

%

less than 3

(E} Effective Date of Changes

My iaw  interest rate will become effective on each Change Date. I will
pay the amount of my new monthly payment beginning on the first monthly payment
date after the /Change Date until the amount of my monthly payment changes again.

(F) HNolice of Changes

The HNote Holder will deliver or majl to me a notice of any changes in my
interest rate and- the amount of my monthly payment before the effective date of
any change. The nottcz will include information required by law to be given me
and also the title and txlephone number of a person who will answer any questions

I may have regarding the notica,

B. FUNDS FOR TAXES AND INSURAWZE

Tﬁé second paragraph of the Uniform Covenant of the Security Instrument is
amended to read as follows:

The Funds shall be held 1ii._a3n institution the deposits or
accounts of which are insured or guaranteed by a federal or state
agency (including Lender {f Lender is'such an institution), Lender
shall apply the Funds to pay the escrow ‘tlems. Lender may not charge
for holding and applying the Funds, anairyzing the account or
verifying the escrow items, unless the Lender pays Borrower interest
on the Funds and applicable Taw permits /lcnder to make such a
charge. A charge assessed by the Lendey. n. connection with
Borrower's entering into this Security Instrument to pay the cost of
an independent tax reporting service shall nof, he a charge for
purposes of the preceding sentence. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an
agreement 1s made or applicable 1law requires interest ‘o be paid,
Lender shall not be required to pay Borrower any interest sr.earnings
on the Funds. Lender shall give to Borrower, without Charge, an
annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by
this Security Instrument. ‘

c. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

(A} Until the 1interest rate 1s converted from a fixed rate to an
adjustable rate at the end of year five, Uniform Covenant 17 shall be as follows:
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Iransfer of the Property or a Beneficial Interest.

If all or any part of the Property or any interest in it is sold
or transferred (or 1f a beneficial interest is sold or transferred)
without immediate payment 4in full of all sums secured by this
Security Instrument, Lender may call all such sums immediately due
and payable.

If Lender exercises this right, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than thirty (30) days from the date the notice is delivered or
mailed - within which the Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or

demand on Borrower.

(B} Once the interest rate converts to an adjustable rate, Uniform
Covenant 17 described in (A) above shall then cease to be in effect, and Uniform
Covenant 17 shall instead be as follows:

ransfer of the Property or a Beneficial Interest,

a1 all or any part of the Property or any interest in it is soild
or trans;ferred (or if a beneficial interest 1s sold or transferred)
without “1imediate payment 1in full of all sums secured by this
Security - Yastrument, Lender may call all such sums immediately due
and payableo.

If Lerdei: exercises this right, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not

w+less. :than thirtv- (30) days from the date the notice is delivered or
mailed within wnizk~ the Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to
the expiration of <cuck period, Lender may invoke any remedies
permitted by this Secerity Instrument without further notice or
demand on Borrower.

After the first Chaho: Oate, the Lender shall not exercise this

right if: (a) Borrower cauises to be submitted to Lender informatien
required by Lender to evaluaic the intended transferee as if a new
Joan were being made to th: transferee; and (b) Lender reasonably
determines that Lender’s securiiy will not be impaired by the loan
assumption and that the risk of a-breach of any covenant or agreement
in this Security Instrument is acceptible to Lender.
. To the extent permitted by appliczble. law, Lender may charge a
reasonable fee as a condition to Lerder's consent %o the loan
assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to/Lender and that obligates
the transferee to keep all the promises «nd agreements made in the
Note and in this Security Instrument. Borrdven will continue to be
obligated under the Note and this Security Instiument unless Lender
releases Borrower in writing.

BY SIGRING BELOW, Borrower accepts and agrees to the termz and covenants
contained in this Adjustable Rate Rider.

e @44\_;,(/44{'/“’///{[" [Seal]

TERENCE J. MANER 4 TBorrower

[Seal]
-Borrower

[Seal]
-Borrower

[Sign Original Onlyl}
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