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PREPARED BY: L. LOUEKS
MORTGAGE $17 00

THIS MORTGAGE < lerurity Instrument”) is given on JANUARY 31
90 . The mortgagsr is JOHNNIE EAVES AND MARY G. EAVES, HIS WIFE
{"Borrower”). This Security Instrument is given to
APX MORTGAG: SORVICES, INC. ., which is organized and existing
under the laws of ILLINCTS ,and whose address is
195 N ARLINGTOJN £RIGHTS RD., 8TE.1l25, BUFFALOC GROVE, IL 60089-172X%5ecnder").
Borroder owes Lender the principal sun of ONE HUNDRED THIRTY-SIX THOUSAND FIVE HUNDRED
Dollars (1.5 $ *kax]136,500.00 ). This debt is evidenced by Borrower's note
datec the same date as this Security I[nstcument (“Note"), which provides for monthly payments, with the Full debt, it not
paid eartier, due and payable on FEBRUATY 1 ;s 2020 This Security Instrument
secures tu Lender: (a) the repayment of <ne deht evidenced by the Note, with interest, and al) renewals, extensions and
modifications; {b} the payment of all other stns, vIth interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance-of-2orrower’s covenants and agreemenis wunder this Security Joasbrument and
the Hote. For this purpose, Borrower does hereby rortgage, grant and convey to Lender the following described property
located in COOR County, I1linais:

SEE ATTACHED FOR LEGAL

PERMANENT TAX ID,
NOT DIVIDED

S e 15 202-02 50000

which has the address of 1003 ARBOR CT. MT. PROSPECT
[Street] [City]
[1linais 60056 {("Property Address");

[Z1p Code]

TOGETHER WITH a1l the improvements naow or hereafter erected on the property, and all easements, rights, appurtenances.
rents, royalties, mineral,oil and gas rights and profits, water rights and stock and al) fixtures now or hereafter a part of
the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENAMNTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to moritgage, grant
and convey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEHT combines uniform covenants for national use and non-uniform covenants with limited variations

by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1 PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES. Horrower shall promptly pay when due the
principal of and Intereat on the debt evidenced by the Note and any prapayment and late charges due under the Hote,

2. FUNDS FOR TAXES AND INSURANCE, Subject to applicable law or to a written waiver by lLender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to one-twelfth
of: {a) yearly taxes and assessments which may attain priority over this Security instrument; ({b) yearly leasehold payments or
ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any.
These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable estimates
of future escrow items.

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution)., Lender shall apply the Funds to pay the escrow items. l.ender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items , unless Lender pays Bor-
rower {nterest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,lender shall
not be required to pay Borrower any interest or earnings on the Funds. tender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Security Instrunent.

if the amount of the Funds held by Lender, together with the Future monthly payments of Funds payable prior to the due
dates of the escrow iters, shall exceed the amcunt required Lo pay the escrow items when due, the excess shall be, al Borrower's
option, elther promptly rupaid to Borrower cr credited to Borrower on monthly paymeats of Funds. [Ff the amcunt of the Funds held
by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the
daeficiency in one or more peyments as required by Lender.

Upon payment in full of ai” wums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. [f under piraciazh 19 the Property s sold or acquired by Lender, Lender shall apply., noc later than
imnediately prior to the sale of tivr.  Property or its acquisition by Lender, any Funds held by Lender at the time of applica-

tion as a credit against the sums secared by this Security Instrument.

3. APPLICATION OF PAYMENTS. unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first.  to late charges due under the hHote; second, Lo prepayment charges due under  the
kote; third, to amcunts payable under parcarup’ 2; fourth, to interest due; and last, to principal due.

4. CHARGES; LIENS. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to tne
Property which may attatn priority over this Security [nstrument, and leasehold payments or ground rents, if any. Borrower shai
pay these chligatians 1in the manner provided in parigriph 2. or {f nct paid in  that marner, Borrower shall pay them on Lime
dircctly to the person owed payment. Barrower shall-uromptly furnfsh to Lender ail notices of amounts to he pald under this
paragrapgh. Ef Borrower makes these payments directly, Brrrawer shall promptly furnish to Lender receipts evidencing the pay-

ments.
Borrower shall promptly discharge any lien which has priziity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligatien secured by the llel in 'a manner acceptable to tender; (b} contests in good faith
the tien by, or defends against enforcement of the lien in, legul procesdings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Propernty;  or {c) secures from the holder of the lien an agrecmunt
satisfactory to Lender subordinating the lien to this Security [astrunent. |[F Lender determines that any part of the Property 1s
subject to a 1ien which may attain priority over this Security Instrumeal, leader may give Borrower a notice fdentifying the

lien., Borrower shalil satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. HAZARD INSURANCE. Borrower shall keep the improvements now'z.i1stino or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage” and/any nther hazards for which Lender regquires
insurance. This insurance shall be maintained in the amounts and for the nericss that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’'s approveiwhich shall not be unreasonably witheld

A1l insurance policlies and renewals shall be acceptable to Lender and shall inzlude a standard mortgage clause. Lenger
shall have the right to hold the policies and renewals. If Lender requtres, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt wo:icé teo the insurance carrier  ang
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apo led to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's secuity is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the tnsur=nce proceeds shall he
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid Zo hurrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from tender that the insurance carriel kas offered to settle o
claim, then Lender may ccllect the insurance proceeds. tender may use the proceeds to repair or restore che Property or to pay
sums secured by this Security Instrument, whether aor net then due. The 30-cay period will begin when the nztite, is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall .ndt extend or post-
pone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If wunder
paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance paolicies and preceeds resulting from damage
to the property prior to the acquisition shall pass to Lender Lo the extent cof the sums secured by this Security Instrument
imnediately prior to the acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. 8orrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall
not merge unless Lender agrees to the merger In writing.

7. PROTECTION OF LENDER’S RIGHTS IN THE PROPERTY; MORTGAGE WSURANCE. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, ar there i{s a legal proceeding that may significantly affect Lender's
rights in the Property {such as a proceeding in bankruptcy, probats, for condemnation or to enforce laws or regulations), thea
Lender may do and pay for whatever is necessary to protect the value of the Preoperty and tender's rights in the Property.
Lender’'s actions may include paying any sums secured by a Vien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action urder
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional cdehbt of Borrower secured by this Security
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shal) bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Horrower requesting payment.

ILLINOIS --Single Family-- FNMA/FHLMC UNIFORM 1NSTRUMENT Page 2 of 4 INITIALS: ! é? ¢ form 3014 12/83




. UNOFFICIAL COPY

1t Lender required mortgage insurance as & condition of wakling the loan secured by this Security Instrument, EBorrower
shall pay the premiumg required to maintain the insurance in effect until such Lime as the requirement Tor the insurance
{erminates in accordance with Barrower's and Lender's written agreement or applicable law.

8. INSPECTION. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender chall give
Borrower notice at the time of or priaor to an inspection specifying reasonable cause for the inspection.

8, CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pald to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied Lo the sung secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of @ partial taking of the Property,
unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following Fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to 8or-
rower,

If the Property is abandoned by Borrower, or |f, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notlce iz given,
Lender is authorized to collect and apply the proceeds, at its option, either to restloration or repair of the Property or 1o
the sums secured by this Securlty Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date 5/ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. BORROWER NO1 PSLEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extension of the time for payment or modificatien
of amortization of the 4ums~ secured by this Security Imstrument granted by Lender to any successor in Interest of Borrower
shall not operate to release the ltability of the original Borrower or Borrower's syccessors in interest. Lander shall not
be required to commence pro.eelings against any successeor ia  inlerest or refuse to extend time for  payment or otherwlse
mocli fy amortization of the swn? se2cured by this Security Instrument by reason of any demand marde by the original  Berrower
or Borrower's successers in inteient. Any forbearance by Lender In exercising any right or remedy shall not be a waiver
of or preclude the exercise of any rijht or remedy.

. SUCCESSORS AND ASSIGNS BOUVT, JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agreements of this

Security [nstrument shall bind and benefit-the successors and assigns of Lender and Borrawer. subject to the provisions of

paragraph 7. Borrawer's cavenants anc acroutents shall be Jjoint and several. Any Borrower who co-signs this  Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrawer's interest in the Property under the *arms of this Security lastrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (:) agrees that Lender and any other Borrower may agree to extend, modify. for-
bear or make any accommodations with regard to the leims of this Security Instrument or the Note without that Borrower's con-
sent.

12. LOAN CHARGES. [f the locan secured by this Sesusity Instrument is subject ta a law which sels maximum loan charges
and that law is finally interpreted so that the interest ¢r other lean charges collected or Lo be collected in connection
with the 1oan exceed the permitted limits, then: (a) any suin .san charge shall be reduced hy the ampunt necessary to re-
duce the charge to the permitted limit; and {b) any sums alieady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this rrrund by reducing the principal owed under the Kote or Dby
making a direct payment te Borrower. If a refund reduces princinily the reduction will be treated as a partial prepayment
without any prepayment charge under the Hote.

13, LEGISLATION AFFECTING {ENDER'S RIGHTS. [f enactment or expl asion of applicable laws has the effect of rendering
any provision of the Hote or this Security Instrument unenforceable according to its terms, lender, at fiis option, may re-
guire immediate payment in full of all sums secured by this Security Ins!'~ument and may invoke any remcdies permitted by
paragraph 19, IF Lender exercises this option, Lender shall take the steps specitivd in the second paragraph of paragraph {7

. NOTICES. Any netice to Borrower provided for in this Security Inatrurent shall be given by delivaring it or by
mailing it by first class mail unless applicable law requires use of anather mcthoo The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. An,.notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates Ly rotice to Borrower. Any notice pro-
vided Far in this Securlty Instrument shall be deemed to have been given to Borrower or L:nder when given as provided in this
paragraph.

15. GOVERNING LAW; SEVERABILITY. This Security Instrument shall be gaverned by frdeval law and the law of the
jurisdiction {n which the Property is located. In the event that any provision or clause of tlis Sxcurity [nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuiiry ‘nstrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Secirity Instrument and the
Note are declared to be severable.

16. BORROWER'S COPY. Baorrcwer shall be given one conformed copy of the Hote and of this Securiity Instrument.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER. If all or any part of the Property or any interest
in it is sold or transferred { or if a beneficial interest in Borrower is sold or transferred and Borrower i5 not a natural
person ) without Lender's pricr written consent, Llender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa) law as of the date of this Security I[nstrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not Yess than 30 days from the date the notice is delivered or mailed wilthin which Borrower must pay &)l sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instr_.cnt without further notice or demand on Borrower.

18. BORROWER'S RIGHT TC REINSTATE. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other periocd as
applicable law may specify for reinstatement ) before sale of the Property pursuant to any power of sale contained in this
Security I[nstrument; or {b) entry of a judgment enforcing this Security instrument. Thuse conditions are that Borrower: ({a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (h)
cures any default of any other covenants .or agreements, {c} pays all expeases incurred in enforcing this Security Instrument,
including, but not 1imited to, reasonable attorney's fees; and [d] takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’'s obligation to pay the sums se-
cured by this Security Instrument shall centinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligatiens secured hereby shall remain fully effective as if no acceleration had occurred. WHowever, this right te reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,
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KOR-UNIFORM COVENANTS. Borrower and Lender further covenant and agreec as follows:

18, ACCELERATION; REMEDIES. Lender shall give notice to Berrower prior to acceleration following Barrower's breach
of any covenant or agreement in this Security lnstrument {(but not pricr to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: {1} the default; {b) the acticn required to cure the
defaclt; (c) a date, not less than 30 days from the date the notice is given to Borrgwer, by which the default must he cured;
and (d) that fatlure to cure the default on or befare the date specifled in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The: notice shall  furthee
inform Borrower of the right to relinstate after acceleration and the right io asserl fn the foreglosure progeeding the non-
existence of a default or any other dafense of Borrower to acceleration and foreclosure. [ the default {g¢ not cured on or
before the date specifled in the notice, Lender at its option may reguire immediate payment in  full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrumeni by Jjudicial proceeding. Lender
shall be entitled to collect all expenses incurrad in pursuing the remedies provided In this paragraph 9, including, but not
limited to, reasonable atterneys’ fees and costs of title evidence.

20. LENDER IN POSSESSION. Upon accaleration under paragraph 19 or abandonment of the Property and at any time prior
to the expliration of any period of redemption following judicial sale, Lender {in person, by agent or hy Judicially appointod
receiver) shall be entlitled to enter upon, take possession of and manage the Property and Lo collect the rents of the Proper-
ty tncluding those past due. Any rents collected by Lender or the recelver shall be applied first Lo payment of the costs
of management of the Property and collectton of rents, thcluding, but not limited to. receiver's feos, premiums an
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security InsLrument.

21 RELEASE. Ups payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Barrowsr. Berrower shall pay any recordation costs.
22. WAIVER OF HOMEST'.AD. Borrower walves all right of hemostead exemption im the Praperty.

23. RIDERS TO THIS SEL R Y. INSTRUMENT. [f one or more riders are executed by 8orrower and recorded Logether with this
Security [nstrument, the covensats and agreements of each such rider shall be incorporated into and shall amend and supple-
ment  the covenants and agreements wF this Security Instrument as iF the rider{s) were o part of this Security I[nstrument.
[Check applicable box{es)].

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] 2-4 Family Rider
{ ] Graduated Payment Rider [3] Planned Unit Qevelopment Rider

[ ] other(s) [specify]

BY SIGMING BELOW, Borrower accepts and agrees (o . hi te in this Security Instrument and in

any rider{s) executed by Borrower and recaorded with It,

-------------------- ccasbigal)

.......................... . [Seal
~-Bo£rgaug

.......................................................... :laéséggél
......................................................... Sige ?gﬁéz
[ Space Bel i-This-Line-for Acknowliedgment] _. Lo
* (i~
o
oy
APX MORTGAGE SERVICES, INC. 1
195 N ARLINGTON HEIGHTS RD., STE.125 —
BUFFALO GROVE, IL 60089-1715 E;

Jar 23 2

STATE OF .’[;fl/ Laol2 )
i ss:
COUNTY OF (oot 1

PUPPBRRREPEY |
ires:  w#QFFICIAL ggaow

Rosor 72 M. nnor
Notars Fusie, State of Hinols
My Commss cn Fxpires 3/12/9¢

My Commission e

This instrument
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PARCEL 1:

THE SOUTHEASTERLY 22.00 FEET OF THE NORTHWESTERLY 56.25
FEET, AS MEASURED AT RIGHT ANGLES TO THE NORTHWESTERLY LINE
THEREOF, AND THE SOUTHEASTERLY 2.27 FEET OF THE
NORTHWESTERLY 34.25% FEET, AS MEASURED AT RIGHT ANGLES T0 THE
NORTHWESTERLY LINE THERECOF, OF THE SCUTHWESTERLY 28.08 FEET,
AS MEASURED AT RIGHT ANGLES TO THE SCUTHWESTERLY LINE
THERECF, OF LOT 2 IN EVERGREEN WOOD PLAT OF PLANNED UNIT
DEVELOPMENT IN THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JULY 14, 1987 AS DOCUMENT 87388770, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
OVER/OJUTLOT "A" IN AFORESAID EVERGREEN WOOD PLANNED UNIT
DEVELUPMENT AS SET FORTH BY DECLARATION OF COVENANTS,
CONDITLONS AND RESTRICTIONS RECORDED DECEMBER 29, 1987 AS
DOCUMENT /27679217, IN COOK COUNTY,ILLINOIS.
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LOAN NO. 1046
THIS PLAMNED UNIT DEVELOPMENT RIDER is mede this 3187 doy of JANUARY ,19 90
ol is incorporated into and shall be deemed to amend and supplement the Mortgape, Deed of Trust or Security Deed ( the "Security
instrument?) of the same date, given by the undersigned (the "Borrower") to sccure Borrower's Note to
APX MORTGAGE SERVICES, INC., {the "Lender")
of the some date and covering the property described in the Security Instrument ond located at:

1003 ARBOR CT. MT. PROSPECT, I1IL 60&55
{Praoperty Address]

The Property includes, but is not limited to, & parcet of Land improved with a dwelling, tcgether with other such parcels and cer-
tain common areas and facilities, as described in

DOCUMENT 87388770 AND 87679217 IN COOK COUNTY, ILLINOISB

{the “Declaration"), The Property is a part of a planned unit development known nas

EVERGREEN WOOD [(Name of Plenned Unit Development)

{the “PUDM;. The Property also includes Borrower's interest in the homeowners association or eguivalent entity owning or manag-
ing the comnon areas and facilities of the PUD (the VYOwners Associotion") and the uses, benefits and proceeds of Borrower!s in-

terest.,

PUD COVENANTS. tr addition to the covenants and sgreements mode in the Security Instrument, Borrower ond Lender further
covenant and agree as follovs.

A. PUD Obligations. gBorrower shall perform all of Borrower's obligations under the PUD's Constituent Documents. The
nConstituent Documents® are el (i) Declaration; <(i1) articles of incorporation, trust instrument or any equivalent documant

which creates the Owners Assclietinn:  and (1) ony by-laws or other rules or regulations of the Owners Association.  Borrowec

shall promptly pay , when due, all duts. and pssessments imposed pursuant to the Constituent Documents.

B. Hazerd Insurance. So lony .s-:he Owners Associction mainteins, with & gencrally accepted insursnce cerrier, a “mas-
ter? or Ublanket" policy insuring the Properrv which is satisfactory to Lender and which provides insurance coverage in the
amounts, for periods, and against the hazards Vecdzr requires, including fire and hazards included within the term “extended cov-
erage,' then:

(i) Lender waives the provision i1 Un forin Covenont 2 for the monthly pnyment to Lender of one-twelfth aof the
yearly premiun instaliments for hazard insurance on the "roperty; and

¢ii) Borrower's gobligation under Unifo'm “ovenant 5 te maintain hazard ingurance coverage on the Property fa deom-
ed satisfied to the extent that the required coverage is (irov icded by the Cuners Association policy.

Borrower shall give Lender prompt notice of any lapss v required hazard insurance coverage,

In the event of a distribution of hazard insurance ‘procsods instead of restoration or repair following o loss
Property, of to cormon Breas and facilities of the PUD, any priceed. payuble to Borrower are hercby assigned and shall be paid
10 tender. Lender shall apply the proceeds to the sums secured by th& Security Instrument, with any excess paid to Barrower.

to the

C. Pubiic Liability Insurance. Borrower shall take such actine 3 may be reasonoble to insure that the Owners Associn-
tion maintains a public liability insurance policy ncceptoble in form, amcunt, ~nd extent of coverage to tender,

0., Condemnation, The proceeds of any auward or claim for damages, disecc or consequential, poyable to Borrower in connec-
tion with eny condemnation or other taking of al! or any part of the property. ~or the comon arcas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are hereby assigned ond shell be pa’d tu Lender. Such proceeds shali be opplied by
Lender to the sums secured by the Security Instrument us provided in Uniform Covenmit .
£. Lender's Prior Consant. Borrower shall not, except after notice to Lente’ and with Lender's prior written consent,
either partition or subdivide the Property or consent to: »

(i) the abandorment or termination of the PUD, except for abandomment or teri:imation required by law in the cogty
of substantial destruction by fire or other casualty or in the case of a taking by condemratica or eminent domain;

(ii) any amendment to any provisions of the "Constituent Oocuments® if the prevision is for the express benef {7
p»
{iv) any action which would have the effect of rendering the public liability insuroance civelione mnintained by thip\
Owners Association unacceptable to Lender,

F. Remedies, 1f Borrower does not pay PUD dues arkl assessments when due, the Lender may pey them. Any avwunts disbursed
by Lerder under this paragreph F shall become additicnal debt of Borrower secured by the Security Instrument,  Unless Borrower
and Lender agree to other terms or payment, cthese amounts shall bear interest from the date of disbursement at the Note rate and
shall be payasble, with interest, upon notice from Lender to Borrower requesting payment.

of Lender;
(iii) termination of professional management and assumption of self-management of the Owroes Association;

or

BY SICMING BELOW, Borrower accepts and agrees to the terms and provisiens contained in this PUD Rider.

P &1 -2: 18
-Borrower

-Borrawer

Y &-1-118
-Borrower

B4 441120t aa 8 dddbaratttivtsntobr by iy

I & U119 ]
~Borrower
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