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1st FPebruary 90 '
day of , 19 , between
IR IR v or, carac: B YogAN and BETTY 0. FOGAN, aum AND WIFE
» Mortgagor, and
INDEPENDENCE ONE MORTGAGE CORPORATION

a corporation organized and existing under the laws of THE STATE OF MICHIGAN » Mortgagee.
Witmesseth: That whereas the Mortgagor is justly indebted io the Mortgagee, a1 s evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Ninety-~three thousand two hundred fifty and NO/100=~=r-w~

Dollars -93,250,00
reof Nine and ane half ¢ +250.0 )

payable with interest asugd%
g f
per centum ( 300G "'&"Sﬁf theumldblhmunﬂlpdd,md Sﬁ%ﬂraﬁu%mw.thomie:

ummmswqummmmmhﬁmwmmmmmmm
Seven hundred elygc-four and 10/100~--~--~
Dolars (3 784.10 )

on the first day of  MBICh 19 90 | and a like sum on the first day of each and every month theresfter untl the nose
kmnyp.u.qunm,@amofmpammummmmumwmmmmm
. . ‘

Now, Thervfose, the said Mortgagor, for the bett's sawring of the payment of the said principel sum of money and interest and the performance
ofﬂnmmmimuwwmed,c\::" mmmmmmmmmwam
the following described Real Estate situste, lying, and bele i the county of QK
and the State of Hiinois, to wit:

LOT 34 IN BLOCK 23 IN FOURTH ADDITION IO AUBURN HIGHLANDS BEING HART'S  , . ,..
SUBDIVISION OF BLOCKS 13, 14, 15 AND 16 % CIROUIT COURT PARTITION OF THE '
MORTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 iC/TH, RANGE 14, EAST OF THE THIRD
PRINCIPAL, MERIDIAN, IN QOOK COUNYY, JLLINOLS. .

COMMONLY KNONW ASs 8229 SOUTH ELIZABETH SI‘R.EEI‘ CHlC?GD ILLINOIS 50626
TAX ID #20-32-131-009

Together with oll and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing bet, light, water, or power, and all plumbing and
alufmmh.uﬂmmhﬂsﬂhmhﬂkﬁumammﬂmmwmwmwhmm%mdhwm
dthenidehuﬂwuﬂum

19295006

R TWES .
v 3% FEFLEAS o

This form is used in connection with mortgages insured under the one- to four. f-mﬂy programa of the Nations) Houmn Act which roqulra
a One-Time Mortgage insurance Premium payment {including aections 203(b) and () in accordance with the regulations for those programs.

M“Hl-ﬂ 1 (8-68 Edition)
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of loss if not made prompliy by Mortgagor. and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee insiead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereol, may be applied by the Mortgagee at its oplion
cither 1o the reduction of the indebtedness hereby secured or to the
restoration or repair of the properly damaged. In event of fore:
closure of this mortgage or other transfer of title 1o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and 1o any insurance
policies then in force shail pass (o the purchaser or grantee,

That if the premises. or any pan thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damupes. proceeds, and the consideration for such acquisilion, to
the extent of the full amoum of indebtedness upon this Mortgage,
and the Note secured borcby remaining unpaid, are hereby assigned
by the Mortgagor (o «he-%forigagee and shall be paid forthwith to
the Mortgagee Lo be applicd by il on account of the indebledness
secured hereby, whether dus o, not.

The Morigagor Further Agrees vv.t should this morigage and
the note secured hereby not be eligible (o insurance under the
National Housing Act, within J3LTY (60} days
from the date hereof (written statemeni-ur any officer of the -
Department of Housing and Urban Developrien: or-authorized
agent of the Secretary of Hmnsin&and Urban Dz velopment dated
subsequent to the SIXTY (60) days'
time from the date of this mortgage, declining to insurz s3ld npote
and this morigage being deemed conclusive proof of such.ii=ligibili-
1y), the Mortgagee or the holder of the nole may. at its oplior.,
declare all sums secured hereby immediately due and payable. rol-
withstanding the loregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due (o the Mortgagee's failure 1o remit the Na-
tional Housing Act is due to the Morigagee's failure 1o remit the
morigage insurance premium to the Depariment of Housing end

Urban Development.

in the Event of default in making any monthly payment pro-
vided for herein and in the nole secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, ai the election of the Mortgagee, withous
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or afier sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard 1o
the solvency or insolvency of the person ar persons liable for the
payment of the indebtedness sécured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemplion, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, duripg the full statutory period of redemption, and such
rents, issues. and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insurance, and ather -

items riccessary for the protéciion and preservation of the property,

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 10 foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mont-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph,

And In Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also (or sll outlays for
documentary evidence and the cost of a compleie absiract of
title for the purpose of such foreclosure: and in case of any
other suit, or legal proceeding, wherein the Mortgages shall be
made a party thereto by reason of this martgage, its cosis and
expenses, and the reasonable fees und charges of the attorneys

- or solicitors of the Morigagee, so made parties, for services in

such suit or proceedings. shall be a further lien and charge upon
the sakd premises under this mortgage, and all such expenses
shall become so much additional indebledness secured hereby
and be aflowed in any decree foreclosing this mortgage.

And There Shall-be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys’,

ol itors’, and stenographers’ fees, outlays for documentary
eviienrs and cost of said abstract and examination of title; (2)
all thenoneys advanced by the Morigages. if any, for the pur-
pose auinizad in the morigage with interest on such advances
at the rate £2:orth in the note secured hereby, from the lime
such advances ar: mode; (3) il the accrued interest remaining
unpaid on the indebteZness hereby secured; and (4) all the said
principal money rerie’ g unpaid. The overplus of the proceeds
of the sale, if any, sha!* 122 % paid to the Mortgagor.

If the Mortgagor shall pay sa’d note at the time and in the
manner aforesaid and shall ahade by, comply with, and duly per-
form all the covenants and agreemeats herein, then this con-
veyance shall be null and void and 14z tsiere will, within thity -
(30) days afier writien demand therefor by Morigagor, execule A
release or satisfaction of this mortgage, any '4origagor hereby
waives the benefits of all statutes or laws whick e quire the
carlier execution or defivery of such release or aatisfaction by

Mortgagee.

it is Expressly Agreed that no extension of the time for pay-~
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original lisbility of the Morigagor.

The Covenanis Herein Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, eaccutors,
administrators, successors, and assigns of the parties hereto. -
Wherever used, the singular number shall include the plural, the
Flural_ the singular, and the masculine gender shall include the
eminine. : e

WL
v %
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO _
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,
lst a Y , 19 30 . and js

This Assumption Policy Rider is made this day of
incorporated into and shall be deemed 10 amend and supplcmcm the Mortgage, Deed of Trust, or Deed 10 Secure

Debt (the *“*[nstrument’’) of the same datggi n - Y- ecure the Mongagor 5
fEAS R

Note (the *'Note™) of thy same dageta OFFICENTRE, SOUTHMFIELD, MI 48034

(the ““Martgagee’) and covering the property described in the Instrumeni and located ai:
8229 SOUTH ELIZABETH STREET, CHICAGO, IL 60620

(Property Addeesy)

AMENDED TOVENANT. In addition to the cavenants and agreements 'nade in the Instrument, Morigagee and
Martgagor furthe: ctivenant and agree as follows:
"The mortgagee chall, 1if permitted by spplicable law and with the prior approval of the
Federal Housing Comm’ssioner, or his or her designee, declare all sums sécured by this
mortgage to be immediately due and payable if all or part of the property is sold or
otherwise transferred (ofhzr than by devise or descent) to a purchaser or grantee who
does not occupy the propurtv-as his or her principal or secondary rosidence, or to a
purchaser or grantes who dces so occupy the property but whose credit has not been
approved in accordance with tlie requirements of the Commissioner.”

IN WITNESS WHEREOQF, the Mortgagr: has executed this Assumption Policy Rider.

é’éku-ﬁ.ﬁfgk—

(Seal) (Seal)
Morigagor Mortgagor
s (Sea) (Seal)
Mortgagor Mortgagor
{Sign Original Only)
+  DEPT-01 PECUPLING ' ‘
. ? 2227 #TRM 45"9 02/02/905 11:3;331125
51 : ¢ R PRDER 6761
s ad 'u "§ 3
O; 521 wa1: FHA Assumption Policy Rider - Multistate 11/88

VMP MORTGAGE FORMS + (312)203.8100 + (B00IB21-729%
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