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‘MORTGAGE
, THIS MORTOAGE (“'Security Instrument’”) is given on January 20 N B
19gq The mortgagor is KUD-CHIN CHANG and SHU-HWI SUSAN CHANG, Rusband and wife

('Borrower""). Thiz Seaurity Instrument is given to  LAGALLE BANK WESTMONT =

which is organized and ~«istng under the laws of the State of Illinois =~ ,':ndwhpuquxmis'
139 NORTH CASE AVENUL, WESTMONT, ILLINOIS 60859 C e eiLinder™y
Borrower owes Lender the principrd sum of  SIXTY-EIBHT THOUSAND DOLLARS AND Q04100 ‘

Doliarr(U.S. $ 68,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrume:t {'*Nole”), which provides for monthly payments, with the ful} debt, if not
paid earlier, due and payable on Fabruarv 1, 200% .~ ‘This Securlty Instrument

secures to Lender: (a) the repayment of the debl evidericed by the Note, with interest, and all renewals, extensions gnd modifica-
tions; (b) the payment of afl other sums, with interrst, advanced under paragraph 7 to protect the security of thls Security
Tustrument; and (c) the performance of Borrower's vcyzaants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property
located in . COOK " County, Hlinois:

UNIT 13%59-2 TOGETHER WITH ITS UNDIVILEL PERCENTAGE INTEREST IN THE .
COMMON ELEMENTS IN THE KENWOOD GREEN COUNLTHINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOUCJMENT NUMBER 23026200, 1IN
THE MORTHEAST 1/4 OF SECTION 14, TOWNSHI)» 38 _IORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINDIS.

02896006

PIN: 20-14-216-04%-1017, VOLUME 2%6

C/K/A: A359. EAST 57TH STREET UNIT #2, CHIGAGO, ;n..,x..:.;‘o_xsf 60637..

which has the address of 1359 EAST S7TH STREET UNIT #2 .,  CHICREBG . ',
[Street) o a ' S i o
Hlinois 60637 (*'Property Address™); N
[Zip Code] L

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregolng
is referred to in this Security Instrument as the “Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mort-
gage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower
warrants and will defend genersily the title to the Property against-all plaims and demands; subject. to any encumbrances
of record. : : o : : R .

- THIS SECURITY INSTRUMENT combines uniform covenants for national ise and non-uniform covénants with limited
variations by jurisdlction 1o constitute a uniform security instrument covering real p_rapmboo5687 5 gl

ILLINOIS — Singls Family —FNMA/FHLMC UNIFORM INSTRUMENT Porm 3014 12/83
q -BlL) wson VMP MORTOAGE FORMS » 1313)203-8100 + 800:821-7201
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. H Lender required tho eli ad a_corfiti i ofln(geclizel Wy thiz Security Instrument,
Borrower shall pay the pUB niﬁj%h me as the requirement for
the insurance terprinates in.accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lendes.oF its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notios gt ghe time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The:pracecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othdutd,ng{ég\m part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall b¢é"paidto-beader, .. ; .

In the event of a total taking of the "P"r"tibéﬂ&. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partjal taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately befote the taking, divided by (b) the fair market value of the Praperty immediately before the taking. Any
balance shall be paid to Borrower. _ ' oo )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or serile a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due. '

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds to principal shail not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borro «or ! iot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortizatic.-of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nat hperate to release the lHabitity of the original Borrower or Borrower's successors in interest,
Lender shall not be ycouiied to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise n:od'3 amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower nr Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a watve. »f or preclude the exercise of any right or remedy.

11. Successors and Assigns Virnd; Joint and Several Linbiifty; Co-sigwers. The covenants and agreements of this
Security Instrument shall bind and broefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's ¢ov.p-nts and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest ‘n th® Property under the terms of this Security Instrument; (b} is not per-
sonally obligated to pay the sums secured by thiz Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear cr 7a=ke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s crnzent. _

12. Loan Charges. If the loan secured by this % curity Instrument is subject 10 a iaw which sets maximum lgan
charges, and that law is finally interpreted so that tie irceisst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thon: (4) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may cntose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borro=¢r.If a refund reduces principal, the reduction witl
be treated as a partial prepayment without any prepayment charge vi:der the Note.

13. Legislation Affecilug Lender's Rights. If enactment or expitatiop of applicable laws hus the effect of render-
ing any provision of the Note or this Security Instrument unenforcest.c according to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take (=2 7«eps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumep’ spull be given by delivering it or
by mailing it by first class mail unless applicable law. requires use of another metta. The notice shall be directed -
to the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender Jesignates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been gives to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law <nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secu:ry Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiiy f-a'rument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sucurity Instru-
ment and the Note are declared to be severable, _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a Bencflicial Interest in Borrawer, Lf all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised. by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument. ‘ ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums sected
by this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may
Invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. a

18. Borrower's Right 1o Relastate. 1f Borrower meets certain conditjons, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred: {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonsble attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assurc that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's abligation to pay the sums secuved by this Security Instrument shail continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs

13 or 17,
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THIS CONDOMINIUM RIDER.is made this 30“" dayof ........... 315.’.’1.‘.‘!9.?:5.’ ............................. . |99°

and is incorporated into and shall be deemed 10 amend and supplement the Mortguge, Deed of Trust or Security Deed (the
“Securily Insirument™) of the same dmcgn cn by the undersigned {(the “Horrower™) 10 secure Borrower's Note 10 ...euvneeann.
serssserasorans s akle. Bank Westmont . . .. (the “Lender™)

oflhesam da!eandcovcr th Prn riy described in the Security Instrument and Incated t
e O 3B e ek n ST, ~ Unit #2, cn?i'c'"é?so"faxﬁ' 60637

[Biogerty Agdiasg) e e A R B0 risensees I Iy

The Property inciudes o unit in, together with an undivided interest in the common elements of, a condominium project
known as:

......................................... D X =T B € 2 ol T« OO OO OO U
{Name "of "Condomuwum  Project}

{the "Condominium Project™). If the owners assaciation or other entity which acts for the Condominium Project (the
“Owners Association"} holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds und bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenani and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’'s Constiiiiert Documents. The “Constituent Documents™ are the: (i} Declaration or any other document which
creales the Condomi:ium Project; (ii) by-laws; (iii) code of regulntions; and (iv) other cquivalent documents. Borrower shall
promptly pay, when cue, all dues and assessments imposed pursuvant to the Constituent Documents.

B, Hazard Inzuriace. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

“master” or “blanket" p""r 7-0n the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, Jor'the periods, and against the hazards Lender requires, including ﬁre snd hazards included
within the term “extended coversge,” then:

(i) Lender waives tke zrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium installments ror ha~zrd insurance on the Property; and

{ii) Borrower's obligatin usder Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfled to the extent that the riquirsd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nstice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard ‘iturance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unil or to common clewsnts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 1'ie Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sha’s iake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accuiable in farm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢ aim Jor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of alf or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hir.oy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Ins.s»:m2nt as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Barrower shall not, except after nitice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiu:. Proje~t, except for abandonment or terminstion
required by law in the case of substantial destruction by fire or other casually or it the case of a taking by condemnation or
eminent domain;

(i1} anyamendment to any provision of the Constituent Documents {/ it 2 provision is for the expresgbenefit of
Lender; 'L
. (iif) termination of professional management and assumption of self-mar.a ferr.ent of the Owners Ahochtion;
or

(iv) any action which would have the effect of rendering the public liability incuranc= coverage rnajnmned by
the Owners Association unacceptable ta Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, v Jlender ma ‘pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe. s7cvred by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear intzra: from the date of-.

disbursement at the Note rite and shall be payable, with interest, upon notice from Lender 1o Borrower s>y cting payment,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms uljld provisions contained in this Condominium Rider.

A .mmmmmuuu.ﬁpuq
“Kuo-Chin Chang

agbardnbotn grg & Teatude "u enn

"Shu- Hwi Chang

MULTISTATE CONDOMINIUM RIDER—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

.
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