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1901 SOUTH MEYERS ROAD, SUITE 43¢ .
OAKEROCK TERFACE, IL 60181 20056878
[Speace Above This Line for Recording Dets]
MORTGAGE

L JANUARY 29 | o
afgmmmmmmﬂf@ﬁm@mm HAETED 10 ALK ‘
e . (“Borrower®).

This Security Instrument is given fo ............... THE FIBST. NATIONAL BANK OF. CHICAGQ Ve

which is organk.ed and existing under the jaws of . ....... THE UNITED, STATES, OF AMERICA ., .
and whose aridres is ......... ONE FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670 ......... .
GRE" Rl o SER RN O bkeD & 007200
Dollars (U.S. § .. 1 F 2'00 ’ DD ..... ). This debt is evidenced by Borrower’s note dated the same date as this
Secun%wi‘“" ’ "!I which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able off TN LS This Security Instrument secuses to Lender: (a) the repayment of the debt evi-

denced by the Note, with iate: eat, and all renewals, extensions and modifications; (b) the payment of all other sums,

with interest, advanced under parzgraph 7 10 protect the security of this Security Instrument; and (c) the performance %

of Borrower's cavenants and agreemzats under this Security Instrament and the Note. For this qumwc; does

hereby mongage, grant and convay /@ lender the following described property located in ..500 .. u vy C&F

County, IHinnis: c}
3
# 2

UMIT 1-N TOGETHER WITH ITS UNDIVIDD FERCENTAGE INTEREST IN
THE OOMMON ELEMENTS IN 2016 CLEVELND JONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLAW TTON RECORDED AS
DOOUMENT MIDMBER 25189466, AS AMENDED FRO“.TIME T0 TIME, IN
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14| EIST OF THE THIRD
PRINCIFAL MERIDIAN, IN COCK COUNTY, ILLLDTE,

. 7#A44%  TRAN 2823 02/02/90 12.11:00
CLRE22 D N —PR-O54878
LO0KR COUNTY RECORDER .

2016 NORTH CLEVELAND #1-N u-rxcam
which has the address of .................. R R o A .
60614 (Btreoth AL ESTATE TAX I.D. #2114 39’”15(: 069 1001
Minois .. ..o vnnuns {“Property Address”);

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

2 going is referred to in this Security Instrument s the “Property™.

BorROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any en-

cumbrances of record.

THIS Sacunm’ INSTRUMENT combines aniform covenants for national use and non- uniform covenin(s with iimited
variationa by jurisdiction to constitute a uniform security instrument covering rex! property.

Lls.l.lmsmm Family—FNMA/FHLMC UNIFORM INSTRUMENT gco 5687 8 FORM 014 12189
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ment, Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the require-
;nent for the insurance terminates in accordance with Barrower’s and Lender’s written agreement or applicable
aw,

8. I tion. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cauase for the inspec-
tion, '

9, Condemnation. The %roceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation;,

are hereh{ assigned and shall be paid to Lender.
In the event of a total taking of the Prorlerty. the proceeds shall be applied 1o the sums secured by this Secur-

ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the

Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this gecuri!y Instrument

shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

‘ If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor
offers to make an award or s¢ttle a claim for dnmnﬁes. Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at ita aption, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not
e?lenior postprne the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paym.ats : :

10. Borrow~.r Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modificatic: of amortization of the sums secured by this Securily Instrument granted by Lender to any
successor in interect [ Borrower shall not aperate to release the liability of the original Borrower or Borrowess
successors in interest. L.eder shall not be required toc commence proceedings against any successor in interest or
refuse to extend time tur payment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any demei:d made by the original Borrower or Borrower's successors in interesi. Any forbear-
ance ‘?y Lender in exarcisiug 7.y right or remedy shall not be a walver of or preclude the exercise of any right or
remedy.

11. Successors and A«signs Bound; Joint and Several Liability; Co-signers. The covenants and

agreements of this Security Instruraest shall bind and benefit the succeusors and assigns of Lender and Borrower,

subject to the provisions of paragrapl i 7. Borrower's covenants and agreements shall be joint and several. Any

Borrower who co-signa this Security Instiument but does not execute the Note: (a) is co-signing this Securit

Instrument only to morigage, grant and cor.vey Lhat Borrower's interest in the Property under the terma of this

Security Instrument; (b) is not personally chlizated to pay the sums secured by this Security Instrument; and (c)

agrees that Lender and any other Borrower may agree ta extend, modify, forbear or make any accommadations

with regard to the terms of this Security Insirunznt or the Note without that Borrower’s consent.

13. Loan Charges. Ifthe loan secured by /~is Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
in conneclion with the loan exceed the permitted liswits, then: (a) any such loan charge shail be reduced by the
amount necessary to reduce the char%: to the permiticd limi; and {brlny sums already collected from Borrower
which exceeded permitted limits will be refunded to Bor ower. Lender may choose tc make this refund by redi:c-
ing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment witiizu’ any prepayment charge under the Note.

13. Legislation Affecting Lender's Righta. If enactineut ar expiration of applicable laws has the effect
of rendering any provisiun of the Note or this Security Instrument ur enforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums secure2 oy this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this opiios, Lender shall take the sieps specified in
the second paragraph of paragraph 17.

14. Notices.  Any notice to Borrower provided for in this Security J.istrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of anather method. The notice shall be
directed to the Property Address or any other address Borrower designates by patice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any -ihrr address Lender designates
by notice to Borrower. Any notice pravided for in this Security Instrument shalf ke dramed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governe Ly federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or c ause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other picvisinns of this Security
Instrument or the Note which can be given effect without the canflicting provision. To this erd the provisions of
this Security Instrument and the Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.
17. Transfer of the Property or & Beneficlal Interest in Borrower.  1f all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is

not a natural person) without Lender’s priar written consent, Lender may, at its option, require immediate pay-

ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as ur the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rawer.
18, Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable taw raay specify for reinstatcment) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of aaudgmenl enforcing thix Security Instrument. Those
conditions are that Borrower {a} pays Lender all aums which then would be due undéer this Security Instrument
and the Note had no acceleratsu aecurred, (b) cures any defaull of any other covenanis or agreement:;(c) paya all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’fees;
and (d} takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Llpan reinstatement by Borrower, this Security Instrument and the obligations secured

hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs i3 or 17. ? ‘ : o R
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THi1s CONDOMINIUM RIDER is made this 29'IH
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

e R B B R e e . (Ghe “Lander™)

S o S Lo L

TS buteah Ainivinirienieivossrsdibpovtriun) Traere .[ 3 [ s eavcessores

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
L]

.....2016 CLEVELAND CONDOM ‘ evtsssnesssreseese s '

(the “"Condominium Project™). If the owners association or other entity which acts for the Condominium Project {(the
“Owners Association™) holds title 10 property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Confominium Obligations. Borrower shall perform all of Borrower's obligations under the Condomtinium
Project’s Constitvznt Documents. The “Constituent Documents” are the: (i) Declaration or any other documens which
creates the Condoramium Project; (ii) by-taws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shatt
promptly pay, when du:, all dues and assessments impased pursuant 1o the Constituent Documents.

B. Hazard Insirace. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” poticy on the Condominium Praject which is satisfactory to Lender and which provides insuvance
coverage in the amounts, forthe periods, and against the hazards Lender requires, including firc and hazards included
within the term “extended coverase,” then: .

(i} Lender waives 'r< provision imUniform Covenant 2 for the monthly peyment to Lender of one-twelfth of
the yearly premium installments for bizard insurance on the Property; and

(iiy Borrower's obligatior. vider Uniform Covenant 5 to maintain hazard insurance coverage on the Property
in deemed satisfied to the extent that the'requir=d coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt 10tice of any lapse in required hazard insurance coverage.

In the event of a distribulion of hazard insurance proceeds in lieu of restoration or repair following a Joss 10 the
Property. whether to the unit or to common e.sz#2t5, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured bv (k¢ Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower ska!l take such actions as may be reasonable to insure that the Owners
Associntion maintains a public liability insurance policy aciepable in form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or :laim for damages, direct or consequential, payable to Borrower in
conpection with any condemnation or other taking of all or eay part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are a/cehy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender ta the sums secured by the Security Instiviia=nt as provided in Uniform Covenant 9.

E. Lender's Prior Cousent. Borrower shall not, except alt/r liotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominizin Proiact, except for abandonment or termination
requited by law in the case of substantial destruction by fire or other casualty or 'n the casc of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents1fthe provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-mriagenent of the Owners Association;

[0} 4

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. :

F. Remedles. If Borrower does not pay condomiaium dues and asseasments when due, ther (Cender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower Lecured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iritzix 5t from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower r2rucsting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Ridor.

0002016087
MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 22 0 _dayof _ TANARY 1590 1gis
incorporated into and shall be deemed to amend and supplement the morigage of the same date (‘Morigage’’) given by the
undersigned ("'Borrower’’) 1o secure the Borrower's Adjustable Hate Nole ('Note™) 1o The First National Bank of Chicage
(“'Lender"') of the same dale and covering the property described in the Morigage and located at:

2016 NORTH CLEVELAND #1-N, CHICAGO, ILLINOIS 60614

{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHL! PAYMENT.
The_Note provides for an initial interest rate of M.___% and a first Change Date of AIRIL 1, .
1972 ___. Section 4 of the Note provides for changes in the inlerest rate and the maonthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) General,

The interest rzie L ,ay will change based on movements of the Index (dascnbed in Section 4(C}} and rate change limita-
tions (described in Sec’.on 4(E)).

(B) Change Dites.

Theinterest rate | pay noy change on the first Change Date and every 8 months following the first Change Date. Each day
onwhlchmymmmaauln 4296 la calied a "Change Date' mmummmumumm
thly payment may change on the fir.a day of the month following each Change Date.

{C) Tha index.

Beginning with the first Change Dute, vy interest rate will be basad on an Index. Although the index valug on the first

Change Date cannot be predicted, the Index va)::«forthe monthol _DECEMBER 1989 __was . __ 8,120 .

The “Index" is the monthiy average yield, sxpressed as a percent per annum, far six month certificates of deposit (CDs}
traded in the secondary market, as published in the e leral Reserve’s statistical retease H-15 and the Federal Reserve Bulletin
and as availabie from the Lender and the Federal hese ve Bank of Chicage. The new rate for each six month period will be
based on the most racent Index available at the end of \i~a aonth preceding the Change Dats. l the Index is no longer avaiiabie,
the Note Holder will choose a new index and wiil give me notica of this choice.

(D) Calculation of Changes.

Before each Change Date, the Note Holder will calculate my or 4 intarest rate by adding 2.6 percentage points to the Index.
The Note Holder will then apply the limits in Section 4(E). The rescit )+ be my new inlerest rate until the next Change Date.

With each interest rate change. the Note Holder will determine the nzw amount of the monihly paymen) nacessary to repay
my ioan in substantially equal paymants by the maturity date. 1 wlil be nol.fir d nf each change in my imerest rale andloan pay-
ment in accordance with Section 4(G). o

(E) Limits on intereat Rate Changes. :;

On the first Change Date, the interest rate will not increase or decrease fram & ihitial rate set torth in Section Zby more
than .4+000 percentage points. On any Change Date after the tirst Change Date, the interv st rate will not increase ordecraase
fram the rate in effect by more than one (1) percentage point or by tess than one-tenth J1 onas (0.10) parcentage point.

Dfmng the life of the loan, the intarest rate wiil not increase from the initial rate se! t>rth in Section 2 by more than
5.000 percentage points.

(F) Effective Date of Changes.

My new interest rate will become affective on each Change Dato. | will pay the amount of my new marihly payment on the
tirst rnonthly payment date atter sach Change Date untii the amount of my monthly payment changes voan

(G) Notice of Changes.
The Note Holder will mall me a notice of any rate change at least 25 days bul no more than 120 days before there is a
change In my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agrees 1o ail the terms harsol.

«—J«-/ [Seal)

WALLACE MORLEY rrower
fabteeo Leyo ﬂ"%__ [Seal)
REBECCA DINDN MORLEY orrower
: {Seat)
Borrower
[Seal]
Borrower
0002016087
[Sign Original Only]
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