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jour-family provisions of the National

Housing Act.
MORTGAGE
THIS INDENTURE, Made this 29¢th  dayof January., 1990 ' , between
CARLOS RAMIREZ, MARRIED TO LORENA RAMIREZ
- 1 .. Mongagor, and
MARGARETTEN & COMPANY “INC. e
a corporation organized and cxisting under the laws of th- Stat. of Now J.rscy o _ﬁnd. B“!hOW' ;d

do business in the siate of llinois, Mor:mee

WITNESSETH: That whereas the Monngor is jusly mdcbted to thc Morsnaee. as is ewdcnqed by -1 r.ennin Prominary
=~ Note bearing even date herewith, in the principal sum of
(\\- Fifcy- 84x Thousand, Fifty- Two and 00/100

Dollars (§ = /8%,052.00 )payab!ewhhlnmm atthcrmgf T

Oy ‘Ten Per Centumn o

—percemtum( - - 1C S g ﬁ)waanumonthcunpmmmmwd,mdmndemlhlcmm“dw
of the Mortgagee a1 its otf’ce

(tS in 1me1in, New wu-sey 08830

Tt

]

or at such othar place as the halde. riay.designate in writiua. and delivered; the lalclprimiml qnd mwrm being paysble.in
monthly installments of L

Four Huhdred Ninety- Tvo amd " 14/1 00
Dollars (8 482.74 Yonthe first day of mMarch 1, 1990 , and a like sum on
the first day of each and every month thereafier .atil the note is fully paid except that the final payment of princ!pa! and inter-
est, if not sooner paid, ahail be due and payanie un the first day ot‘ Fehpuary, 2020

NOW, THEREFORE, the said Mortgagor, for ¢.c better securing of the payment.of the said principal sum of money and
interest and the performance of the covenants and 2o e:ments herein contained, does by these presents MORTGAGE and ¢0
WARRANT unto the Martgagee, its successors or assign, the following described Real Esiate situate, lying, and being in lhe <
county of CGOOK and the State of Ilinois, Lo wit: _ <

vl

LOT 1 IN THE RESUBDIVISION OF THE WEST 1/2 OF LOT 38 IN CHICAGO 34
TITLE AND TRUST COMPANY'S SUBDIVISION OF THE EAST 1/2 OF THE - - : <.
WEST 1/2 OF THE NORTHWEST 1/8 OF THE NORTHEABT 1/4 AND THE -~ w %g
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SFCTION 13, TOWNSHIP 38 S
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK S

COUNTY. ILLINOIS. - PERMANENT TA). HO- 19-—13-2-21-00n

5823 8 FAIRFIELD AVE, CHICAGO, IL 60629 - _ ’ R

' ' ) ; m-r-Ol RECORDING ' §47.25 .
THAN  TaaN 2824 92:02/99 12 19:90
"/839*!) '0—90-—056695

TOGETHER with all and singuiar the tenements, hereditaments and appurienances thereunto belonging, and the reats,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of suppiying or distributing heat, light,
water, or power, and al} plumbing and other fixtures in, or that may be placed in, any building now or hereufter unndin; on
said jand, and also all the estate, right, title, and Interest of the said Mortmor in and lo ‘said premises. -

TO HAVE AND TO HOLD the above-described premises, with the appunenancu a_nd fixtures, unto the said Mongagu.
its successors and asaigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by.vir-
tue of the Homestead Exemption Laws of lhe Snm.- of 1inois, which said rights and benefits the said Mortgagor does hereby
eapressly release and waive., -

ILLINOIS FHA MORTGAGE STATE OF ILLINQ}S

MAR-1201 (1/86) 90056895 - »Hun-szum {5-80)

Replaces 11.-701 {Rev. T/R5}
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- AND AS ADDITIONAL SECURITY for the payment of the indebtedneas aforesald the Motigagor does hereby assign to the Mortgagee
: all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof thall be heid by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate noiice by mail 1o the Martgagee, who may make procf of loss if not made promptly by Mortgagor, and each insurance company
concerned is hercby authorized and directed 10 make payment for such loss directly to the Morigagee instead of to the Mortgagor and the
Mortgagee foindy, and the insurance proceeds, or any part thercof, may be applied by the Morigsgee at its option efther 1o 1he reduction of
the indebledness-hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer-of ulu' td the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of sthe Morigagor
in an&t{oﬂy ¢ policies then in force shall pass to the purchaser or grantee.

ises, or any part thereof, be condemned under any:power of eminent domain, or acquirsd for a public use, the

e consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the

ining unpaid, are hereby assigned by the Marigagor to the Morigagee and shall be pald forthwith to the Morigages
ount of the indebtedness secured hereby, whether or not.

THE MOR’TGA ‘R FURTHER AGREES tha: shovld 1hizx Morigage and the'Note secured hereby not be eligible for insurance under
the Nagiongl Htpxing Aci-within 60 days from the date hercof (written statement of any officer of the Deparument of Housing and Urban
Devel ment or uuthorlzer: agent' e Secretary of Housing and Urban Development dated subsequent 1o the 60 days’ time from the daie
of this Mo¥igage; decll mng i insure nld Note and this Morigage, being deemed conclusive proof of such ineligibility), the Mortuaeu or the
holder Bf (he Noté may, atlicoiton, declard all sutms secured hereby immediately due and payable.

IN THE BVENT of default Ir v king any monthly payment provided for herein and in the Note secured hereby for a period of thirty
- (30) days after the due date thereof, Orn ~ase of a breach of any other covenant or agresment herein stipulated, then the whole of sald prin-
i cipal sum remaining unpaid together wich accrued interest thereon, shall, at the electkm of the Moﬂmee. without notios, become im-

mediately due and payable.

AND IN THE EVENT that the whole of (ai¢ d=ut is declared to be due, the Mortgagoe shall Have the right immedhwly,to foreclose this
Morigage, and upon the filing of any bill for tha’ purpose. the court in which such bill Is filed may at any time theredfier, either before or
after sale, and without notice to the sald Mortgagor, s uny party claiming under sald Mortgagor, and without regard 1o the solvency or in-
solvency at the time of such applications for appolm nent of a receiver, ar for an order (o place Mortgagee in potscssion of the premises of
the person or persons liable for the payment of the inac ,ancss secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity o * redemption, as a homesiead, enter an order placing the Morigagee in possession
of the premises, or appoint a recefver for the benefit of the Mor grzee with power 1o collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure sult and, in ¢ase of sul7 =nd a deficiency, duting the full statutory pefiod of redemption, nivd such
rents, issues, and profits when collected may be applied toward -the naymem of the indebtedness, cost;: taxes, insorance,zand other ltems

necessary for the protection sngd preservation of the property,

Whenever the said Mortgagee shall be placed in possession of the abuve -described premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, the sall >4~ rigagee, in its discretion, may: keep the said premises in good
reppir; ;pa;\,gzch current. or back taxey and assessments as may be due on/the snid premises; pay for and maintain such insurance §n such
amounts as shall have beén required by the Mortgagee; lease the said premises (o 'he Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; cola and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself Luca smounts &s are reasonably necessary 10 carry out the

provisions of this paragraph. ‘ -

AND IN CASE OF FORECLOSURE of this Mortgage by said Morigagee in any court £, law of equity, a reasonable sum shail be al-
lowed for the solicitor’s fees, and stenographers’ lees of the complainant in such proceerirs, and alsa for all outlays for documehtary -
evidence and the cost of a complete abstract of title for the purpose of such foreciosure; and in cr3e af any other suit, or legal praceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and ex;enves, and the reasonable fees and chisrges
of the attorneys or soliciiors of the Morigagee, so made parties, for services in such suit or proces( ings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much sdditional iw'cbiedness secured hereby and,be

allowed in any decree foreciosing this Mortgage. c.

AND THERE SPI’ALt BE (NCLUDED in any decree foreclosing this Mortgage and be paid out of the proce.d= of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including ut:7sneys’, solicitdrs’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstrect and examination of title; (2) ali th¢ rionies ndvanced by the
Mortgagee, if any, for the purposesuthorized in the Mortgage with interest on such advances at the rate set forth in (2 R'ote secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secursd; 733 all the aaid ptin.
cipal money remaining uwnapaid. The overplus of the proceeds of sale, if any, shall then-be paid to the Mortgsgor.

iIf Mortgagor shall‘ii‘ﬂy s4id* Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be nill and void and Mortgagee will, within (30) days after written demand
therefor by Martgagor, execule a release or satisfactiori of this Mortgage, and Morigagor hereby waives the benefits of all statutes or laws

which require the carlicr. emocution of, deljvery of, such release or satisfaction by Mortgagee.

1T IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor nhpll operate 10 tefease, in any menner, the original liability of the Morigsgor. )

‘36899006
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FEA ASBUMPTION RIDER TO
MORTGAGE / DBED OF TRUST

This assumption Rider is made this ~29th day of
JANUARY , 1990 and is incorporated into and shall be deemed to
anend and supplement the Mortgage/Deed of Trust or Security Deed
(the ™"Security Instrument®) of the same date, given by the
underriqgned (the "Borrower") to secure Borrower's Note to
Margarerten & Company, Inc and or/its assigns of the same date and
coverino the property described in the Security Instrument located

at:

The mortgagee shall, if permitted by applicable law and with the
prior approval of the ruderal Housing Commissioner, or his or her
designee, declare a.l -suma gecured by this mortgage to be
immediately due and payakls if all or part of the property is sold
or otherwise transferred (~ther than by devise or deacent) to a
purchaser or grantee who does rst occupy the property as his or her
principal or secondary resideice. or to a purchaser or grantee who
does so occupy the property but whnse credit has not been approved
in accordance with the requiremerits of the Commissioner,

CP080 - FHA Asaumption Rider
12/89
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This Rider to th .
and MARCAREITEN & COMPANY, INC. daced JANUARY 29th

19 90 is deemed to amend and supplement the Morcraxze of same date as follcous:
AND SAID MORTGAGOR covenarits and agrees: - :

To keep said premises in good repaic, and not to do, or permit to be done, upon said premises, anything
that may wmpair the value thereof, or of the securty intended 10 be eifected by wirtue of this instrument: net to
sutfer any lien ol Mechanics men or material men to attach to said premuses: 10 pay to the Mortgagee, as here.
inatter provided. until said note is fullypaid. (1) a sum sulficicnt to pay all taxes and assessments on said prem.
ises, or any tax or assessment that may be levied by authority of the State of Illinois, or of the county, 1owa,
village. or city in which the said land is situate, upon the Mortgagor on account of the ownership thereol: (2)
a sum suflicient to keep all buildings that may at any time be on said premises. during the continuance of said ,
{ndebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may
be cequired by the Mortgagee. .

In case of the refusal or neglect of the Morigaror to make such payments, or to satisfy any prior lien or in-

cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the

© Morigagee may pay such taxes. assessments, and insurance premiums, when due, and may make such repairs

to the property herein morigaged as in its discretion it may deem necessary for the proper presesvation thereof,

and any moncys so paid or expended shall become so much additional indebtedness, secured by this morigage, 1o
be paid out ot proceceds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

1t is expressiy provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgage= shall not be required nar shall it have the right (o pay, discharge, or remove any ¢ax, assess-
ment, Or tax lier v2an or against the premises described hercin or any pan theredl or the improvements situated
therean, so long us rhe Mortgagor shall, in good failh, contest the same or the validity thereof by appropriate
legal proceedings brrught in a court of competent jurisdiction, which shatl operate to prevent the coliection of
the lr:xx.hassessmcnl. ar Mon so contested and the sale or Torfeiture of the soid premises or any pari thereof to
satisly the same.

AND the said Martgagr¢ utther covenanis and agrees as follows:

;hatdpzivﬂege is reserved to pay the debt in whole or in part on any instaliment
ue date, .

That. together with, and in addition e, ihe monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortoupar will pay to the Morigagee, on the first day of each month until
the said note is fully paid, the fottowing sumg:

*

A sum equal to the ground remis, if any, nent due, plus the premiums that will neat become due and payable on
policies of fire and other hazard insurance covering (he mortsage property. plus taxes and agsessmenss hent due
on the mortgaged property (all as esumated by the Mortpager) Jess b sums alresdy paid theretor diviied by the
numoer of months 10 clupie before one month prior 1o the .date, wher v:h ground rents, Premums, taxes and as-
seisments will become delinquent. such sums (o be held by Morigagee 1= 1ol 1o Pay sawd ground remig, premiums,
taxes and special assessments; and A -
All paymenis mentoned in the 1wo preceding subsections of this paragroph 30d 31l parments to be made- under the
note secured heredv shall be odded together and the anescyate amount ihereot shal be pad by the Motikagor each
monih in a yungle payment 10 be apphied by 1he Morgagee 10 the {uliawing siems in she aruer see forth: e

Moo

. r“ )
T round renis, of any, 1axes, special Issestments, I & o

. . N « fire, and other h d RIS :
ﬁ I 1efe3l on the note secured herchy: and ! .m aard insurance pre. 7 ’ b

) smoruiation of the pnnapal of the 3314 note.

Any deficiency in the amount of any such aggrepmic monthly pavment shall, unless made good ! he M " pri
fo m: _9':: da:‘e orl me‘ next suchd p'aymem. ‘d?:f;‘”;‘ an :;":I“Ilm tie.l'-'lull under thin mmu:;e. t:‘: i«nug;::ut:;v’?at
¢ charge’” not 1o exceed four cents or eac otlar 1or cach ] ¥ j
arfears, 1o cover the eatsa expense involved in handling detinquent p:yrncms.( ' ( ;) payment more than Kieen 413) days in

If the total of the payments made by the Mortgagor under subsection (5Xof the preceding paragraph sha

the amount of the payments actuaily made by the Mortgagee for ground rents, mxc':. and asgs:ssml;:u?. o:' i:ls:::::g
premiums, as the case may be, such excess, il the loan is current, at the option of the Morigagor, shall be credited on
subsequent payments to be made by the Martgagor, or refunded to the Morigagor, If, however, the monthly paymenis
made by the Moartgagor under subscction (&) of the preceding paragraph shall not be sufficient to pay ground
ents, taxes, and assessments, of insurance premiums, as the case may be, when the same shall become due
and payable, then the Marcgagor shall pay to the Morigagee any amount necessary to make up the deliciency, on
?; before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
h al any time the Mortgagor shall tender to the Morigagee, in accordance with the provisions of the note sccured
ereby, Ffull Daymeat of the entife indebicdness represenied thereby, the Mortgagee shall, in computing the
:ﬂc‘sung of such indcbiedness, credit 10 the account of the Morigagor all payments made under the provisions of
of l_f;:;c:n {a) of the preceding paragraph which the M‘ongagc; has not become obligaied 10 pay to the Sceretary
of subs:c':g “"dbU'baﬂ- Developmens, and any balance remaning in the funds accurnulated under the provisions
of b, 1on (0} of the preceding paragraph. If there shall be a3 default under any of the provisions of this
mhﬂige fesulting in 2 public sale of the premises covered hereby, or il the Mortgagee acquires the propety
the "m:;ucr detault, the Morgagee shall apply, at the time of the commencement of such proceedings or at
section b ¢ property is otherwise acquired, the batance then remaining in the Junds accumuiated under sub-
) of the preceding paragraph as a credit agamnst the amount ot principal then remamning unpaid under

$aid note and .
ceding par::ra;:?u properiy adiusl any payments which shaliyye e madender sub n (a) of {he pre-

botl) </ apey




) 30656595

~ UNOFFICIAL COPY "~ .




