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MORTGAGE 194439-0 N B

THIS MORTGAGE (**Security Instrument’’)is givenon JANUARY 26

19 30 The morigagor is MOHAMMAD REZA DADDRASS AND MASSOMEH RAHBM!, HUSBAND AN’D
WIFE AL

VA
(*'Borrower"). This Zccurity Instrument is given to PACE MORTGAGE CORPORATION
CF ILLINOIS;: TS SUCCESSORS AND/OR ASSIGNS

which is organized ana orsting uier the laws of THE STATE OF ILL INGIB ., and Whmmrﬁ*ii.
1030 W. HIGGIN& eann~aur'rz 201 oo '
HOFFMAN ESTATES, ILLINOIS 60195 : (““‘Lender’’).

‘ Borrower owes Lender the prmcua sum of
ONE BUN‘DRBD FGR'!’Y FIGHT THOUSAND FIVE HUNDRED AND NO/].OD

Doliars (7.5, $ 148,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumer:-<*Note'’). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on FEBIUARY 1, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the dcbi vvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, %% interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Berrowir's covenants andd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moi ;asc grant and oonvey to Lender the following described property
focated in COOKR Coutity, Illinois:

LOT 18 IN BLOCK 6 IN NORTHBROCK WSST SUBDIVISION OF PART COP
THE WEST 1/2 OP THE NORTHWEST 1/4 Ce_BECTION 17, TOWNSHIP 42 NORTH,

RANGE 12, LYING EAST OF THE THIRD PRINCYPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. , _

04-17-107-019

VOLUHE 132
which has the addressof 1 954 CEﬂfl’RAL I ‘ : T - NOWBROOK ‘e
fllinols ggg og. . {*'Property Address’);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtendnces, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafler
a part of the praperty. All replacements and additions shall also be covered by ihis Security Innmmeru. All of the foregoing
is referred to in this Security Instgument as the ‘“*Property.’”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hns the right 10
mortgage, grant and convey the Property and that the Property s mmencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. )
:;_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
o variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Fomily - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

°.-anu o VMP MORTOQAGE FORMS ¢ 1312293 8100 ¢ (80016117291 mooagn Amended 6/87
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M Lender roqmred mortgage insurance as awndmon bf mi‘kmg the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insutinoe tne.g ect until such time as the requirement for Lhe insurance
terminates in accordance with Borrower’s and Lender's wmten"ngteement or applicable law.

8. Inspectiom. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Couademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in jieu of condemnation, are hereby
assigned and shall be paid to f.ender.

In the event of a total aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the gvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the amount of the proceeds multiplied by the following Traction: (a) the total amount af the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails Yo reéspond to Lender within 30 days after the date the
nolice is given, Lerder is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or 10 the sums secured by this Security Instrument, whether or not then due, -

Unless Lenacr anxd Borrower odtherwise agree in writing, any application of proceeds to principal shall not extend
or pastpone the due Gat~.of the monthly payments referrud to in paragraphs 1 and 2 or change the amount of such payments.

10. Bosvower [ (ot Pelessed; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or modification
of amortization of the s as jecured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operale to reiease (nw liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required 10 commence pioodlings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums s7¢tred by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s succassors in inteias.. Any forbearance by Lender in exercising any right or remedy shall not be 8 waiver

of or preclude the exercise of any right or remedy.

11. Successors snd Assigns Bo(ind; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencsi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and arrecments shall be joint and séveral. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tne torms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; aic /25 agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make &any accommodations wita ripard 1o the torms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securiy Instrument is subfect to a law which sets maximuwm loan
charges, and that law is finally interpreted so that the interes’ or uther loan charges collected or to be collected in connection
with the loan exceed the permitied limits, then: (a) any suci: Jouh charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and (b) any sums av=«’y collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose ta mak= thi- refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund seduccs r fincipal, the reduc!ion wali be treated ag a partial
prepaymcm without any prepayment charge under the Note.

3. Legidation Affecting Lendes’s Rights. If enactment or expiratior of applicable Iaws has the effect of rendering
any prowsaon of the Note or this Security instrument unenforceable accordirg to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instruni ent and may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps specificd 73 the secondd paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instzarvent shall be given by delivering it
or by mailing i1 by first class mail unless applicable law requires use of another uwvinecd. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lerdcr. Any notice to Lender shafl
be given by first class mail to Lender’s address stated herein or any other address Lender clesi7ates by notice to Borrower.,
Any notice prov:dcd for in this Security Instrument shall be deemed to have been given'tc, Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal le w.and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this se_u-uv Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secur’.y fnstrument or
the Note which can be given effect without the conflicting provision. To this end the pravisions of this Seourlty Instrument
and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securivy (nstrument,

17. Transfer of the Property or a Benelicial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower {5 not
a natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail
sums secured by this Security Instrument. If Borrower fails to pay these sumis prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumem without further notice or demand on Borrower.

18. Borrower’s Right (o Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued ar any time prior 1o the earlier of: (a) 5 days {or such other period
as applicabic law may specify for reinstaiement) before sale of the Praperty pursuant 10 any power of sale contained
in this Security fostrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouid be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, regsonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propeny
and Borrower’s obligation 10 pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement by Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to remuate shall not apply in the case.of accelerauon under

paragraphs 13 or 17,
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