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THIS MORTGAGE (‘‘Security Instrument'’) is made on JANUARY 26TH , 1990

gAh(‘? %406;3330,- is EFRALN AGUILUZ , MARIA DORA AGUILUZ , HIS WIFE AND VICENTE ALVARENGA , A
HELOR

*

whose address is 4404 v, DEMM'NG, CH‘CAGO, iL 60657
, (*“Borrower’'}). This Sccurity Instrument is given to

FIREMAN'S FUND MORTGATE CORPORAT I ON

which is organized and. existing uiidsir the laws of DELAWARE , and whose
address is 27555 FARMINGTON 7CAD/P.0, BOX 1505, FARMINGTON HILLS, MICHIGAN 48333
(*'Lender”), Borrower owes Lender the principal sum of

ONE HUMNDRED SIXTEEN THOUSAND TiJ HUMORED FIFTY SIX AND 00/100- ———— - —
Dollars (U.S. 3 116,256.00 ). [This'debt is evidenced by Borrower's note dated the same date as this Sccurity
Instrument (**Note”’), which provides for moitiy \payments, with the Tull debt, if not paid carlier, due and payable on
FEBRUARY 01ST, 2020 . This Sceuriiy Instrument secures to Lender: (a) the repayment of the debl evidenced
by the Note, with interest, and all repewals, extensions #nd modifications; (b) the payment of all other suins, with interest,
advanced under paragraph 6 (o protect the security of this Security Instrument; and (c) the performance of Barrower's covenanis
and agreements under this Security Instrument and the NoiZ. For this purpose, Borrower does hereby mortgage, grant and

convey Lo Lender the Following described property located in COOK
County, [llinois:

LOT THIRTY SEVEN (37} IN BUETTGER'S RESUBCIVISION/O" BLOCK SIXTEEN (163 IN HAYES KELVYN
GROVE ADDITION TO CHICAGO, A SURDIVISION OF THE SOUTAHW:ST OME QUARTER (1/4) OF SECTION
TWENTY SEVEN (27), TOWNSHIP FORTY (40) NORTH, RANGE TH/RTEENM (13} EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

DEPT~i11 RECORDING ?;1?1'0

"
b

L~ T#3333 TRAN 2143 02/02/90 11

?j>__

CYT3C006

NGL £ O =-S5 113

. COOK COUNTY RECORDER

00

13-27-315-035

ae-0561
which has the address of 4404 W. DEMMI'NG, CHICAGQ [Street, City],
Nlinois 60657 [21P Codel, {*'Property Address');

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred

to in this Security Instrument as the *‘Properiy.”

BORROWER COVENANTS that Borrower is lawfully scized of (he estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrats
and will defend gencrally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late 'C_‘hurgc. Borrower shall pay when due the prineipal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.
2. Monthiy Payments of Taxes, Insurance nird Other Charges, Borrower shall include in cach menithly puyment, logether

with the principal and interest as set Forth in the Note and any laic charges, an installment ol any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Properly, and (c) premiums lor

insurance required by paragraph 4.
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Eaclh monthly installme i mu.a‘ dl]ﬂ;‘.ll]l‘:. as reasonnbly estimated
by Lender, plus an amount sufficient Lo maintain an acl(lmondl balance of not more than one-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within & period ending ane month before an item would
become delinguent, Lender shall hale the amounts collected in trust 1o pay items (a), {b), and (¢) before they become delinguent.

I at any time the total of the payments held by Lender for items (a0, (b}, and {¢}, together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments reqtired to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit (he excess over one-sisth of the estimated paymenis to subsequent
payments by Borrower, at the option of Borrower. It the total of the payments made by Borrower far item (a), (b}, or ()
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Sccurity Instrument, *'Secretary'’ means the Scevetary of Mousing and Urban Development or his or her
clcsu_,ncc Nlost bf.curuy [nstruments insured by the Secrctary are insured under programs which require advance payment ol
the entire mortgage insurance prcmmm IT this Sccuruy Instrument is or was insured under a program which did not require
advance payment ol the entire mortgage insurance premium, thea cach monthly payment shail also include either: (i) an installment
of the annual mo:tgagc insurance premiuns to be paid by Lender 1o the Sccretiry, or (ii) a monthly charge instead of a mortgage
insurance premivm if this Security Instrument is held by the Seeretary. Each monthly installment of the mortgage insurance
prcm]um shall be in an amount sufTicient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Insirument is held
by the Secretary, cach monthly charge shall be'in'an amount equal to one-twellth of one-hall percem of the outstanding principal
balunce due on 1be Note,

If Borrower tendars to Lender the full payment of all sums secured by this Security Insirument, Boerrower's accoumnt shall
be ¢redited with the balarce remaining for all instaliments for items (a}, (1), and (¢} and any morigage insurance premium
installment that Lenderias not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately wiior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balanc remaining for all installments for items (a), (b}, and (©).

3. Application of Payments: Al payments under paragraphs | and 2 shall be applied by Lender as lollows:

First, to the mortgage insurancz'premium 1o be paid by Lender (o the Sceretary or to the monthly charge by the Sceretary
instead of the mnonthly martgage insurancd premium, uwaless Borrower paid the entire mortgage insurance premivm when this
Security Instrument was signed;

Sccond, to any taxes, special assessments, =aschold payvments or ground rems, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourlh to amortization of the principal of 1b: Notc;

Fll’lh. to late charges due under the Note.

4. Fire, Flood and Other Hazard lnsuraucc. Borrc wer chall insure all improvements on the Property, whether now in
existence or subscguently erected, against any hazards, casudlticy, and contingencies, including lire, lor which Lender requires
insurance. This insurance shall be maintained in the amouwts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existehce or subsequenily crecied, against loss by Floods to the extent
required by the Secretary. All insurance shall be carried with conyianies approved by Lender. FThe insurance policies and any
rencwals shall be held by Lender and shall include loss payable ciivies in Favor of, and in a form acceptable to, Lender,

In the evemi of lass, Borrower shall give Lender immediate notied oy anail, Lender may make prooef ol loss if not made
promptly by Borrower. Each insurance company concerned is hereby autliesized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any ravt of the insurance procecds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness undel the Note and this Security Instrument, first to
any delinguent amounts applied in the order in Paragraph 3, and then o prepayraem of principal, or (b) 10 the restoralion
or repair of the damaged property. Any npplication of the proceeds to the principad sball not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amouisi ¢ sich payments. Any excess insurance
proceeds over an amount required to pay all outstanding mdchludncss under the Notecad this Security Instrument shadl be
paid to the cniity legally centitled thereto.

In the cvent of foreclosure of this Security Instrument or other transfer of title to the Pronerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in lorce shiil piss to the purchaser,

§. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit woste credesiroy, damage or
subsiantially change the Propcrly or allow the Property 1o dutrioruiu, reasonable wear and tear excepterd -Lender may inspect
the property il the property is vacant or abandoned or the loan is in deluult. Lender may take reasoniible action 1o protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the teaschold and lee title shall notbe merged unless

Lender agrees to the merger in writing.

6. Charges 1o Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in. Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts ovidencing these payments.

I Borrower [ails to make these payments or the payments required by Paragraph 2, or lails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary Lo protect the value of the Property and Lender's rights in the Property, inciuding payment
of taxes, hazard insurance and other ilems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim lor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hercby assigned
and shall be paid (o Lender to 1the extent of the Tull amount of the indebiedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Security
Instruntent, first to any delinguent amounts applied in {(he order provided in Paragraph 3, and then 1o prepayment ol principal.
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FHA ACCELERATION RIDER

This Acceleration Rider is made 1his 26TH thay of JANUARY V19 90 L and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt {the “Testrument”') of the same date given by the undersigned (the **Mortgagor™} 10 secure the Morigagor’s
Note (the “*Note') of the same date to
FIREMAN'S FUND MORTGAGE CORPORATION, A DELAWARE CORPORATION,

{the **Mortgagee") and covering the property described in the fnstrument and tocated al:

4404 ¥, DEMM!'NG, CHICAGO, Il 60657

(P rapenty Aoy

AMENDELD COVENANT. 1n addition to the covenants and agreements ntade in the tnstrument, Mortgagee and
Morigagor further covenant and agree as lollows:

Borrawer agrees thae should this Seeurity Instrument and the note seeared theeeby not be eligible for
insurance ander the Mational Housing Act within a0 DAYS froam the dure
hereof, Lender may, a fis.option and notwithstanding anvthing in Paragraph 9, require immediate
payment in fubl of all sutss secured by this Security Instrument, A written statement of any authorized
agent of the Seerctary daled subssquent (o g0 DAYS from the date hereal,
deelining to insure this Security-tnsrument and the note secured thereby, shall be deemed conclusive
prool of such ineligibility. Notwiths(anding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance-i sotely due to Lender's failure to remil & morigage insurance
premium Lo the seeretary.

IN WITNESS WHEREOF, the Mortgagor has executed (nisAceeleration Rider,

VICENTE ALVARENGA Mortgagor E‘F I AGUILUZ Mortgagor

(Seal) )_(,&:ﬁ&ﬁ(_)—:» Wiiren é’f‘ C’/”ff’j e {Seal)

Mortgagor  MARIA DORA AGUILUZ Morigagor
5ign Criginal Oniy)

X &ém& ///mmyﬂ (Seal {%&ww/wa% (Sl

e (Spaee edow tlis Hae e acknowlodeinent)

@‘ 569 wun FHA Acceleration Rides -~ Multistate
(L]
VMP MORTGAGE FORMS + (3131293 B1E0 » (BOMSZ) 7291
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PHA ABSUMPTION POLICY RIDER

NOTICEs THIS RIDER AMENDS A PROVIBION TO TUE INBTRUMENT ALLOWING

THE MORTGAGEE TQO REQUIRE PAYMENT OF THE NOTE IN FULL UPON
TRANBFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 26TH  day of

JANUARY , 19 99 and is incorporated intc and
shall be deemed to amend and supplement the Mortgage, Deed of Trust,

or Deed to Secure Debt (the "Instrument”) of the same date given by

the underalgned {the “Mortgagor") Lo gecure the Mortgagor's Note
{ ("the Note®") of the same date to:

covering tue property described In the Instrument and located at:

PROPERTY ADDREP8: /404 W. DEMMING

CHICAGO,IL., 60657

Ay brmappd e ¢ s e

AMENDED COVENANT. In acdifion to the covenants and agreements made in
thelInstrument, Mortgagee 2iid Mortgagor further covenant and agree as
follows:

9(b) BALE WITHOUT CREDIT APPROVAL

Lender shall, if permitted by agpll;uhle law and with the priocr
approval of the Secretary, requ

re immediate payment in full of
all the sums secured by this Security Instrument if:

(1) All or part of the Property is othefvise transferred (other
than by devise or descent) by the borrower, and A
!
(11) The Property is not occupled by the purclases of granteg as
his or her primary or sacondary residence, ¢i, the purchaser
or grantee does so occupy the Propert{ but. tile er her crediy
has not been approved in accordance with the rajuirements of
the Secretary.

IN WITNESS WHEREOF, the Mortgagor has executed this Assunption Policy
Rider. s,
/a
(/Aé

/ BT s -k ‘ 7
/ 44/4’5‘ %ﬁ'{“’f&\ (Seal) Wf%m ‘ﬁff//.frf(/ﬁ’cq,(m:]:
VICENTE ALVARENCA [/ Mortgagor  pFRATN ACUTLUZ,”" ™ Morkgagor
(Seal) JXQL&LLﬁf ﬂCNvLJ/wa_ufseal)
Hortgador yupia pORK AGUINZ Nortgagor
(S1gn original only)

NOTE: If the property is not the principal or secondary residence of
the Mortgagor, 24 months will be checked instead of 12 months,

(space below this line for acknowledgement)
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