UNOFFICIAL COPY:

First Nationat Bank of Linceinshire _
L2 | ’;1 i'":',__‘ 1 "a k4
Land Teus! -.J{_v ﬂ-.) T St A

Aszignmenl of Renis
repared By:
Bocky M. Ware RN

One Marriott Drive ;
Lincolnshire, Lllinois 60069

Tha ahove spaca for RECOROER'S USE ONLY

January 30yg 90

Lincolnshire, [Winels
PLONEER BANK AND TRUST COMPANY , nol personally but as Trustee under the
June 6, 1083

Knaw all man by these Prasents, that
pravisions of a Deed or Daedrin Trust duly racorded and delivered 1o said Trustee in pursuanca at a Trust Agrecmeant dated

53 . . . . . .

knawn as its Trust Numbor - . horsafter calied Asstgnos. in consideration of Ten Dollars {$10.00) in hand paid, snd of other
:ﬁadd andv:xh?nsh:l consideratians, ‘e Cscelpl and sulliclency whereo! are herehy acknowiedged, does hereby assign, (ranates and sl oyer unis Firsy Katlonad Bank al
Uncolnahire. s Natlona! Banking Azaocizdon, having an office and place ol business In Lincelnshire, Hilnels. heseinatter called the Asslgnee, 3li the renis, earaings.
income, issues and protits, if any, of L d from the real estate and premises hareinsftar described, which ara now due and may hacome due and which may
hersefter become dus, payable or coleybic under or by virtue af any lease, whather writien or oral, or any letting of, possession of, or any agreement for
the usa or oceupancy of any part of the'res! state and premises hereinafier descrived, which said Assignor may have haretofore made or agreed to, or may
hereatter make or agrea ta, ar which may Ge raade or agread to, by the Assignee under the powers hmamaim_: gramed,_tngathar wn}a any rents, earnings and
income arising out of any agreement for tha vi=ur occupancy af the foffowing describod real estate and precuises ta which the Lienaficiaries of Assipnor's said
trust may be entitied; i} heing tha intention nersof *= make and establish hereby an absofute transfes gnd assipnment of all such leases and agresmants and all

the rents, sarnings, issves, income, and profits therel ndsr, unto the Assignee hergin, all relating to the reaf eslata and premises situgted in the County B}
Coo“k N i K
and State of 1Nineis, sad described as follaws, to wit:

-

P L
GBSOV R

LOT 27 IN BLOCK 4 LN DEMAREST AND KAMIRLING'S GRAND SUBDLVISION OF THE NORTH
HALF OF THE SOUTHEAST QUARTER OF THE NOPILRHEAS! QUARTER OF SECTION 3, TOWNSHLP
39 MORTH, RANGE 13, EAST OF THE THIRD PRIWLIPAL MERIDIAN, 1IN COOK COUNTY,
ILLINOIS,

P.T.N. # 16-03-227-002

) " . TWENTY FIVE THOUSAND AND QQ/10{-———m—m—m—m—— e

This instrument is given to secure payment of the principal sum of @ <
________________ ($25‘000'00)—-—-__-_—_-bollms, and interest upen a certain loan secured Ly *He Mortpage or Trust Deed to
First Matlomal Bank of Lincalnshice as Trustee or Martgagee dated _Jctuary 30, 1990 and recorded In the  Revorder's Oftice or Aegistared

in the Otfica of the Registrar of Titles ot the above named County, conveying the real estate and premises hersinabove described. This instrument shall
ramain in full force and effect until said lagn and the interest thereon, and all othor costs and charges wihich accrued or may hereaftor acerue under said Trust

Oest of Mortpape have been paid.

This assignment shall not become aparative until a default exists in the paymem of \he principal or interast or in the performance of the terms or
conditions cantalnnd in the Trust Deed or Martgage herain refarred to and in the Note or Notes secured thereby.

Without {imitation of any of the legel rights of Assignee as the absolute assiynae of tho rents, issues and protits of said caal estate and prenises above
described, and by way of enumerstion only, i1 is egresd iher in the event of any default under 1hs said Trust Deed or Mortguge above dascribed, whether
before or after the note or notes securegd by said Trust Oeed or Mortgage is or are deciared 10 be due in accordance with the terms of said Trust Deed or
Mortgage, ar whaether befars or after the institution of any legal procesdings to farecloze the lan of said Trust Deed or Mortgage, ar beiora ar attor any sale
thersunder, Assignpe shall be entitled to take actual possession of the said real estate and premisss hereinabove described, or of any part thersof, personaily
or by agent ar attorney, s fos conditien broken, snd may with or without force, and with ar without procoss of law, and witheut any actien on the part af
the holdsr or holdars of the indebtedness sscured by said Trust Deed pr Mortgage, enter upon, take, and maintain possession af all or any part of said reai
estate and premises herginabove described topether with alf dacuments, books, records, papars, and accounts relating thereto, and may excivde the Assignor,
its beneficisries or their agents or servants, wholly therefrom, and may hold, operate, manage and cantsol the said real esiote and premises herainatrove
deseribed, snd condutt the business thereof, Assignes maey, at the expense of the mortgaged praperty, from iime to time, cause ta be made all necessary of
praper repairs, renawats, replacements, usaful alterstions, sdditions, betterments and isnprovements to the said real estate and pramises as may seem judicious,
and may insure and reinsure the samae, and may laase said martgaged property in such parcels and for such times and on such terms as may seem {it, including
leases for terms expiring beyend ths maturity of the indehtodness securad by taid Trust Deod or Mortgape, and may cancel any laase or sub-leass for any
cavye or on any ground which would entitle the Assignor or is boneficiaries to concal the samae, [n avary such case the Assignes shalt have the right to
manage ond operate the seid rea) estate and premises, and to carry on the business thersof as the Assignee shall deem besi. Assignee shall be entitled 1o coflect
wnd receive ali earnings, ravanues, rents, and incoma ol the property and sny part thereuf, After deducting the expense of conducting the business thereof
and of all maintenence, repairs, renewals, replacements, altaratiens, additions, bettermants, and improvemeats, and all payments which may be made for
texes, assessmants, insurence, and prier or propar cherges on the satd rea! estate and premises, or any part thereof, intluding the just and reasonable campen-
sation for the services of the Assignse and of the Assignee’s aftornoys, agents, clerks, servants, and others employed by Assignee in connection with the
operation, managament, and cantrol of the mortgaged property and the canduct of the business thersof, and such further sums as may be sufficient 1o idem-
nify the Assignee against any liahility, toss, ar damage on account of any marter or thing done in good faith in persuance of ths rights and pawers of Assipnas
hereunder, the Assignee shall apply sny and all monays arising as afaraseid ta the payment of the foltowing items in such order as seid Assignee deems fi{:

11} interest on the principal and overdua interest on the noty or nates secured by said Trust Oeed or Morigays, al the rate therein provided; {2} interest
scorued and unpald on the said note or notes; (3} the principal of said note or notes from time to time remaining autstanding and unpaid; (41 any and it
other chargas sacurad by or created under the said Trust Deed ar Mortgage above raferrad 10; and {5) the belance, if any, to the Assignar.
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