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State of lilinois \ '- P~

Mongaga 131:5925207 7038
This Indontare, made this 20th  dayof JANUARY . ,19 90 , between
MICHAEL A, KELLEY/MARRIED TO LYNESE L. KELLEY L '
’ ) ' vMM3.ﬂ
MORTGAGE CORRESPONDENTS OF ILLINOIS, INC. _ '
a corporation organized and existing under tholsws of  THE STATE OF ILLINOIS . » Mortgagee.

Witnesseth; That whereas the Morigagor is justly indebied 1o the Mortgagee, as ia evidenced by a certain promissory nate bearing even
date herewith, in the principal sum of ~ FIFTY NINE THOUSAND- RINE HUNDRED AND 0/100
" Dollam¢ - 59,900.00 )

payable with interest at the rate of =~~~ TEN ~— '

percenum( 30,000 %) per annum o the unpaid balance until paid, and made payable to the order of the Martgagee at iis office in
WOOD DALE, IL 601341 - , or
nmmmuuxwzmmmmmmuwwmmmmmmwa

PIVE HUNDRED TWENTY €IVE AND 67/100 Doles 525.67 )

on the first day of MARCH .19 90 ., and a like sum on the first day of each and every month thereaftor untll the note
nmm%ﬁmmmwpgmmammmuwmmmuummmmmm
of ,IT :

Now, Thevfore, the said Morigagor, for the bétter #x<ving of the payment of the said principal &z of money and interest and the perf |
of the covenants snd agreements herein contained, dov by these presents Maovigage and Warrant urso the Morigagee, ks sucoomon or amign
the following described Real Estate siuate, lying, and belw o the county of  COOK | R
and the State of Iinoi, o wit: : - ﬂ

LOT 8 (EXCEPT THE NORTH 15 FEET THEREOF) A%0 THE NORTH 20 FRET OF 10T 9 1IN
BLOCK 15 IN THE RESUBDIVISION OF BLOCKS 9 wC 1§ (EXCEPT THE BAST 141 FEET OF
LOTS 9 AND 16) IN FIRST ADDITION T0 WEST PULLMa% IN THE NORTHEAST 1/4 OF SEC-
TION 29, TOWNSHIP 37 NORTH, BANGE 14, EAST OF 1&¢ THIRD PRINCIPAL MERIDIAN,

- IN COOK COUNTY, ILLINOIS.

. /DEPT-0] RECORDING | $16.25
(B4 TRe 2824 62/02/99 14:40:00
BN D -PO-0E7408

. IR COPY. COUNTY REQORDER.
Prig  25-29-217-051 o |

COMMONLY KNOWN AS: 12220 SOUTH GRREN STREET, CHICAGO, IL SE67Z8 6064@' M}M

TwmmmmtlnmMMMWWWMMM.M,MM'MM;
mmwmmu{mwfuumammammumm,wm.mmwmmm
other fhxtures in, or that mey be placed n, any bukding now or hereafer stancing on sakd land, and alao all the extate, righv, tile, aid inferest
of the said Mortgagor In and o said premises. : _ : '

This form is used in connection with mortgeges insured under the one- to four-femily programs of the National Housing Act which require
a One-Time Mortgage insurance Pramium payment (including sections 203ib) and (1) in accordance with the reguiations for those programs.

HUD-82116-M.1 (9-00 Bdition)
Page 1 of 4 24 CFR 203.17(s)
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of logs if not made promptly by Mortgagor, and each insurdnce
company concerned is hereby authorized and directed to make pay-
ment for such foss directly o the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance procesds,
or any part thereof, may be applied by the Mortgagee al its option
either 10 the reduction of the indebtedness hereby secured or (0 the
restoration of repair of thé property damaged. In event of fore-
closure of this morigage of other transfer of titke to the morigaged
property in extinguishment.of the indebiedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall flass Lo the purchaser or grantec.
'.k F nr

That if the premisss. pr,flny part thereof, be condemned under
any power of eminent dordain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Morigage,
and the Note secured *erthy remaining unpaid, are hereby assigned
by the Mongagor 10 the Marigagee and shall be paid forthwith to
the Morigagee o be appied G it on secount of the indebiedness
secured hereby, whether duc-or.anl.

The Mortgagor Further Agrees 1 should this mortgage and
the note secured hereby not be eligilme Sy insurance under the
National Housing Acl, within 9 days
from the date hereof (written siatement of anv-officer of the
Department of Housing and Urban Developnier. ¢ authorized
agent of the Secretary of Housing and Urban Develozient dared
subsequent to the 90 days'
time from the daie of this morigage, declining to insure saii note
and this mortgage being deemed conclusive proof of sucii inciibili:
ty). the Mortgagee or the holder of the note may, at its opviza
declare all sums secured hereby immediately due and payable. Mot
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the incligibility for insurance under the National
Housing Act is due 10 the Morigagee's failure to remit the Na-
tional Housing Act is due 10 the Mongagee's failuze to remit the
morigage insurance premium to the Depariment of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for 2 period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agrecment herein stipulated. then the whole
of saki principal sum remaining unpaid together with accrued in-
terest thoreon, shall, at the election of the Morigagee, withoul
notice, become immediately due and payable. -

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage. and upon the filing of any bili for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Morigagor, and without regard to
the solvency or insolvency of the person or persons Jiable for the
payment of the indebtedness secured hereby, al the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as 4 homesiead, enter
8n order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreciosure suit and, in case of sale and a defi
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collecied may be applied toward the
payment of the mdebiedniess, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

——

. Whenever the said Mortgagee shall be placed in possession of -
the above described premises under an order of 2 court in which
an action s pending 10 foreciose this mortgage or a subsequent
martgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back iaxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemplion, as are spproved by the
court; collect and receive the rents, issues, end profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably

necessary 10 carry out the provisions of this paragraph.

And in Case of Foreclomtre of this mortgage by said Mor1-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of 2 compiete abstract of
title for the purpose of such foreclosure; and in case of any
other suit. or legal praceeding, whetein the Mortgagee shall be
made a party thereto by reason of this mortgage, its cosis and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigages, so made parlies, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage. and all such expenses
shall become so much additional indebtedness secured hereby
and be aflowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreciosing this
mongage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such suit or
s:its, advertising, sale, and conveyance, including attorneys’,
cobicitors', and stenographers’ fees, outlays for documentary
evilerce.and cost of said abstract and examination of title; {2}
all the’mv.neys advanced by the Morigagee, if any, for the pur-
pose authuri-ed in the mortgage with interest on such advances
at the rat><c1 forth in the note secured hereby, from the time
such advances a‘e mide; (3j alf the accrued interest remaining
unpaid on the ing=hzuness hereby secured; and (4) all the said
principal money remuinlr g unpaid. The ovgrﬂus of the proceeds
of the ssle, If any, shan *ner oe paid 1o thé Morigagor.

If the Morigagor shall pay rad'note 8t the time and in (he
manner aforesaid and shall abige by wcmply with, and duly per-
form ail the covenanis and agreemcsits Fersin, then this con-
veyance shall be null and vold and Mor:ga;c2 will, within thirty
(30} days after written demand therefor by "dnagagor, execute B
release or satisfaction of this morigage, and Mortzagor hereby
waives the benefits of all statutes or laws whicly izquire the
carlier execution or delivery of such release or satisfaction by

Mortigagee.

it Is Expressly Agreed that no extension of the time for pay-
meni of the debt hereby secured given by the Morigagee to any
successor in interest of the Mortgagor shall operate 10 release, in
any manner, the original liability of the Mortgagor.

The Covenants Hereln Contalned shall bind, and the benefits-
and advaniages shalt inure, to the respective helrs, executors,
adminjsizators, successors, and assigns of the parties hereto.
Wherever. used, the singular number shafl include the plurel, the
piural the singuler, and the masculine gender shall include the

feminine.

Paged ol 4
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FHA Case No, 131:5925707 7038

This Rider is mads #pis __ 20th day of _ JANUARY 1990  and
amends the proviejrus of the Deed of Trust/Mortgage, (the ''Security
Inatrument '') of the eim» date, adde the following provision:

The Mortgsgee shall, 1f peveiited by applicable law and with the prior
approval of the Pederal Housing Comissioner, or his or her designee, declare
all sums secured by this mortgage co % immediately due and payable if all or
part of the property is sold or othervise transferred (other than by devise or
descent) to a purchaser or grantee who doas not occupy the property as his or
her principel or secondary residance, or (o s purchaser or grantee who does so
occupy the property but whose credit has not oten spproved in accordance with
the requirements of the Commissioner.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed tin’> Rider.

Signature of Trustor(s)ﬂortgagor{a}

reh 2 Y
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