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This Insfrument was preparcd by:
............... SHARDNL-U.EBSTER
750 57763 .............. FINANCIAL. FEQERAL. SAVINGS, BANK. ...

MULTIFAMILY MORTGAGE,
ASSIGHMENT OF RENTS AND SECURITY AGRFEMENT
{ Securtty for Construction Loan Agreement)

HIS MORTGAGE ( herein “Insr/ivment™) is made this ... .R9TH. .. dayof . JANUARN.. . ... ...
19,90 Berwetn the Monpasor/Graro . CORNELTUS. PARKS. ANG. KAREN. PARKS. HIS WIFE-oooas™

---------------------------------- I e e A Wk D T S SN WD A ) R e SD G P WP G S e R AR SE NP S G NP W AT P W

vhose address is 6623 S, WOODLAWN,. CHICAGO, . TLLINOIS B 60B37- "
:vhhe(:'l:inu“B:)er!rsnzcr"l. and the Morngagee, .. ILANGIAL. FERERAL. SAVINGS. AND LOAN ASSOCIATION UF

| IIA. FLIELDS e 8, CORPUTATION. ..o, wganized 1 oxisti de lnws of
S B RMER TR e AR D T BRIl s o

OLYMPIA. FIELDS,. ILLINOLS. BOABY ... e e e, s { hergin ' Lender™).
“WHEREAS, Borrower is indebhted w Lender in the pritcipsl sum of ONE. . HUNDRED.. TWENTY.. ONE .. THOUSAND

ELGA{THuNDREDSEVENTYFLVEAND.DQ/‘IDO--"‘- mmenmennsrearmy. Dollars, which indebtedness is §
T4

evidenced by Borrower’s note duted ......JANUARY. .29, 1400 ..., {hercin “Noie™), providing for
monthly installmenis of principul and interest, with the balepze ol the indehtedness, if not sooner puid, due and
payable on ............ FEBRUARY. 18T,..2005

To Secure To LEnoer (u) the repuyment of the indebviedness cvidenved by the Note, with interest thercan, and 3
all renewals, extensions and modifications thercofl (b) the repaymeri-of uny future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hercof ( herein “Futiure Advances™ ) (¢) the performance of o
the covenants and agreements of Borrower contained in o Construction Laun Agreement between Leader and
Rorrower dated ......NONE.......................... MYX XXX A Kuny. ns provided in Jrcagruph 28 hereofs {d) the paymem of
all other sums, with interest thereon, udvanced in acvordunce herewith o proiece the security of this Instrument: and
{¢) the performance of the covenants and agreements of Borrower herein contained Rnrm_wcr does hereby morigage.
grant, convey and assign to Lender {1NXMNOSEIMOD0MMIEX DI NK X 0K AEHR AOPERIOX X RN X Wl 0x W ie et
KEXXXXXAXXLXAKXXAXXXK BAKIDERLX ALK X LR XXXXK KX KKK XL E KKK XK K XK RAET R R AT UKKKNNR KA KX KN A -
.XXXXXXXX)LKXX.XXXIXXXXXXXXXXXX-XXXXXXX-XXX-XXX-XXX-X-XX-X-XX~X‘XXXWRX-XXX'XX~X"~KH L F09.5.003 609 0.0 SR
XEXXKYAXLKXAXK XL AR K XKR LK KK LK K KKK KK KL KKK X% X XK ROK KK KX KK KKK KKK YL KK AKIHXKAAR -+
,XXXXXX.KXX.KXXX.XXXXXXXXXXXXXXXX-XXX-XKKX—XX“('XXX-XXX-X-XX-X-X*X-XXX'X'X'X‘X-)('X-X-x*x- vx-v.,t-::-xgx-xx- KUAX
.X)(XXXXXXXXXXXX.XXXXXXX-XXXJ(XX&XXX-XXX-XXX*XX-X-XX-X-XX-X-K)('X-XX'XWW*XMX'h" ulliwina described prop-
erty located in ... COOK . COBNTY., s Stinie of [Hinois:

. ¥ nod ¢ ted, v

Y PO TENCEPY e EAST 5.4 FEET THEREOF) ANBSALL OF LOT 21 IN BLOCK 9 IN G. FRANK CROISSAN
SHADOW LANW, BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 AND THE
EAST 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE OF MICHIGAN

CITY ROAD, IN COOK COUNTY. ILLINOIS.

PERM TAX 1.D.#29-12-408-050-0000
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No.-Uniforu Covenanta. Barrower and Lender further covenant and agree as follown-

7. ACCRLERATION| REMEDIES. Upon Borrower's breach of any covenant or ugreement of Borrower in this Instrument, including, but not
limited 10, the cavenants lo pay when dus any sums secured by this Instrument, Lender a1 Lender's option may declare all of the auma secured by
this Instrumant to be immeduately due and payable without further demand and may forsclows this Instrumaeni by judicial procesding and may
invake any other remediss permilied by applicahlys law or provided herein  Londer shall be entitled to callect all costs and expanses incurred in
pursuing such remedies, including, butl not Hmited to. atiorney's fees, costs of documeniary evidence, abatracts and title reports.

38 RELEASE. Upon paymeni of ali sums securcd by this Instrument, Lender shall release this Instrumeni. Borrowsr shall pay Lendas's
reasonable costs incutred in releasing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION, Borrawer herehy waives all right of hometiead axemption in the Propeny If
Borrower is a corporation, Borrower hereby waives all right of redemption on hehalf of Borrower and on behall of sil other persons acquiring sny
interest or Utle in the Praperty subsequent 1o the date of thit Insrumaent, sxeept decree ot judgmam creditors of Borrower.

3. FUTURE ADVANCES. Upon requesi of Borrower, Lender, st Lender’s option so long as this Instrument secutes indebtedness held by
Leader, may make Fuiure Advances to Borrower. Such Fuiure Advances, with inierest thereon, vhall be secured by this Instrument when
svidenced by promissory noies siating that said notes sre secured hereby. At no time shall the principal amount of the indehtedness secured by this
ln.mulmm. not W&?ng sums sdvanced in accordsnce herewilh to protect the murily of this mz,g:xoud the on.lnll amount of the Note
(uss... ..) plus the addivanal sum of US §...

IN WrTness WHEReOP, Bogcower has executed this Instrument or has caused the same tc be executed by its reprosentatives
duly a ll!orize

’1' T

S tian i e

T T T T P P TP T T T T P PP ISP

the

90057763

LR \I;I

S e U T TR
i -

-
o
",
e
b2
L
*

{mage 7 of & pugmns)




{sollnd g jo g 430d) U N O F F IICJIAL’IMQ‘NQJVDWX—UJ t ““"W'J.."I"W —SIONITH

afqng SN
TR e P T PP S PRSI :‘mdxa uo!“!wmoa KN
‘diys
{dtyuavund jo aueu )

__‘auu'd pﬂ!tﬂ!l PGt e D e e ETCITTTr R Jﬂ Jl“'-lﬂq uo ]auund |“‘|aua’ ‘uopl!.lod

{ans) { vonuiodiu Jo awrmy )
G TR st et e s K e T e e Thas s e aa AR et ar e e bty
(3o 143930 JO 3wy )
Jo earsan RN Fr ATt b et e} C4ARARY ShsrritiaeTraTan L R R L L L L LT L T L T L I R I I ‘q
{omp)
e P R P A e ’!lﬂ aw uo-':q P:ap:'mﬂuaoﬂ UM l“auﬂ"l!ﬂ! IU!OSMO_[ 3“.‘_
% .‘HII'IOD ........................................................... *SIONIT1] 40 H.LVI.S

ANAWIHITTMONNIY dIHSY AN LEYd GALINIET ALYHOdHOD

. nqnd LimonN
R L R N T TR T T T R T TRy P :ﬁu!d'! uﬂtﬁ!’mwoa ‘w
{diyssavurd jo awru )

dmuauu“d p;'!m'l [ IR O LI PP
| BuiSpajmounae uouad )

Jo J"qw o qu'd |ualﬂl L L T D T T 7 . ‘q
{sep)
B R O P R - ”q‘ Frey No}aq Pak‘:‘ay,‘.""‘ﬂﬂ SBM 'ua"‘n."su! ’u!o’a’oj aql

58 "uno‘) ........................ B T T R T T S P S |s'°NI1.‘l 40 HI.VJ.S

N TMONXDY dIHSUANLEYD QALINIT TYNIAIAIUNI

18/¢/8 2o)1dx3 uofes)wuion 4
SOINITH 40 3Llv)s 'anén.!- o

- A4 . I1bb] @t Sy
lllllllllllllllllllllllllllll - o dpeeacwca S ERAFNAREN I :em!dna uo!“!w‘uoa ‘N
bC SIYL “[BIY {EIBYO PUB PUR U SIPUN UIAID)

"Y1 198 U1y sasodind pue sasn ay) 1oj ‘10w KIMunioa
pur 231) r":m SB JUWNIISUT PIAS 3Y) pAIaaflap pud paullrs P oy y 1wy palpaimounon pur ‘uosiad ) ARp siy) W 330)ag

peseadde “wow 1 SuroSazo) oy o1 pg;msqnl """"""1""lsjawnu avoym (s)uosiad awes 3yl g 0l aw o1 umouy Kjjeucsiad
ey Ajnaao Aq343y op “aws pur fiunod pf ) p 2
- 1§ 40 22¥1E
ANJWNIGITMONNDY TYTHTIAIANI
nqng AimoN
...... sandxy vorsstunuo) A

‘wonrIOgIon Ay Jo

(amy) (UL Ju Jway )
Jl'q’q vo cuo!'"moa ........................................................................ L R L D RTT TR T PP PRTP PRI
(e { RuiBpajmouydr uonead )
Jo rinay L L P S '(q
tarep )
............................................................................................................... Sy AW 230J34 PIEPIMOUNIN Sk JuIWNNSY] BuioBaio) Ayl
%8 KlUNi!J ............................................................ 'SIONI"I"I 40 ?lV.ls

INFADUFIMONNIY ALYHOLJHE0D




ssomcomnn SINQEEICIALLSOPY. -

1. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shait prompily pay when dus the prancipsl of and interest on the indehiedness
evidenced hy the Nate. any prepayment and late chasges provided in the Note and atl nther sums securud by this Tnstrument

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Suhject w applivahle taw or 1w a written waiver by Lender, Borrower shatl
pay o Lender on the day manihly indalimenis of princips) or inigrest wre payahle under the Note (or an naother day desigasted In writing by
Lendetr), until the Newo i paid in Full, w sum (herain " Hunds®) equal to onedwellth of (u) the yearly waitar and sewer tales and tuxes and
assesaments which may be leviedd sn thie Property, {h) the yeasky ground tents, if uny, (©) the yeurly premiam (nstalimenis for fice wnd vther hazard
Insurance, rant o insursnce and such other insurunce covering the Prupenty as Lender may require pursuant (o paragraph $ hereof, (<) the yeurly
premium instaliments for mortgage thwrance, if any, and (¢ if thin Inmrument is un o teaschold, the yearly Bxod ropiv, if uny. under the ground
lunse, all s reasonubly estimated initially and from time 10 vime hy Lander on the basn of assssments and bills and reasonahle vstimates thereol.
Any waiver by Lender af a requirement that Borrower puy such Funus may be revoked by Londer, in Lender's sofe discretion, 41 sny time upan
notice in writing to Borrower  Lender may requite Burrower t pay (i Lender, in advance, such other Funds for other 1ases, chargor, premiums,
Augssments and lmpesitions in connection with Burtower or the Property which Lender shall rensonably deom necessury (o provect Lender’s
interests { herein “Other Impasitians™)  Unless otherwise pravided by applicable law, Lender may require Funds fur Other Impositicns to be paid
by Borrower in a lump swum or in periodic inseiimenis, ¢t Lender's option.

The Punds shall be held in an nstitution{) the deparits or accounts of which are tasuced or guarantoed by o Pedoral or state agency
{incfuding Lender if Lender is such an instintion ). Lendoee shall apply the Funds to pay ssud rates, Funis, taaes, atsgssmeiis, inaurance promiums
aad Other Impositions so long ax Borrower 1 not in hreuch of way cavenunt or agreement of Rarcower in this (nsirument. Lendor shll make no
charge for so holding and applying the Funds, analysng waid sevount or for verilying und compiling said assessmenis and bills, unless Lender puys
Borrower interest, sacniags or prof vn the Funds and upplwahle law permius Lender 1o make such a charge. Borrower und Lendar imay agreo in
writing ul the time 47 execution of thus Insttument Lhat iateress on the Funds shall he paid 10 Boreower, snd unloss wuch agreement & made or
applicable faw rer utres interest, carnings or profcs (o be paid, Lender ehall not be required 1o pay Rorrower any interest, exrninks or profits on the
Funds. Lender shall giva 1 Borrower, withuut chiurge, un wanual avcaumting of the Funds in Lender's normal format showing credin and dobins w
the Punds and the pvipos<-for which each debit 0 the Funds was mude. The Hunds are pledged as additional security for the sums secured by 1his

Instrument.

If she umount of the Zundy 2=1d by Lender at the time of the sanus! sccounting theren! shall sxcood 1the amaunt desmed necessary hy Lender
o gravide for the puyment of (¥uy 1 and sewor Tiles, LIRSS, AMESIMEnIS, insurance premivms, renis and Oihar Impositions, as they fall due. such
excoss shall be credited to Borrowes o e next monthly instsliment or instaliments of Funds due. 11 st any time the smount of the Funds held by
Lander shall be less than the umcunt sormed necassary by Lander 10 puy waler and sewss tatas, saxes, anesaments, imurance premiums, rents and
Other Impositions, as they Ml Jue, Ho'tecer shall pay W Lender may amount necessary 1o make ufr the deficikency within thiny days afler notics

from Lendes to Barrower requenting paymaent.theteal.

Upon Bosrower*s hreuch of any covenaniaragreement of Borrawer in tha [astrument, Lender may apply. in any amount and in any order a1
Lander shall determine in Lender's sole discrerion, ar=-Funds heid by Lender ai the time of application {1) (o pay rales, renls, 1ace, Assessments,
insurance premiums any Crher Impositions which /e nov. or will hereafler become due, or (1i) as a credit agninast sums secured by thin Instrumen.
Upan payment in full of all suma secured by this liaieum=nt, Lender shall promply refund o Horrower any Funds held hy Lender.

3 APPLICATION OF PAYMENTS. Unless applicable-turs provides otherwise, all payments received by Londer frum Borrower under the Nute
ot this Instrument shall he applicd by Lender in the following oriar of prionty: (i) amounts payahle 10 Lender by Borrowsr under parugraph 2
hareof: (ii) ingrest payable on the Naote; (i) prncipal of the Peoie; (1v) interest payablo on advances made pursuans 1> peragraph K hereol (v)
prircipal ol aidvances made pursuant o paragraph B hercolt (vi) inter22i payable on any Fulure Advance. provided that if more than one Future
Advance is cuutanding. Lender may apply payments received amai g the &mounas of intervst payable on the Future Advances In such order us
Lender, in Lender's sole disgrenon, may determine: (vii) principad vCunv Future Advance, provided that i more than one Future Advance is
outstanding, Lender may apply payments received amung the principal hatac ces of the Future Advances in such arder as Lender, in Leader’s sole
discretion, may determine; and (vili) any other sums secured by this lnsirvinens in such order as Lender, at Lender's option. may determine;
provided. however, that Lender may, at Lender’s option, upply any sums payahb's rarsuant wo paragraph 8 hereof prior (o interest on and principal
of the Nate, but such application shall ot otherwise affect the arder of prwrity of » potication specifted in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay ail water and sewer tiltes, vents, tuxes, s asmenta, premiums, and Other lmpasitions atributable to
the Property ul Lender's option in the manner pravided under puragraph 2 hereof /i1 not prid in such manner, by Borrower making paymem,
when due, directly 10 the payee thereof, or in such other manncer s Lender muy designaie in eritin g. Borrower shall promply furnish to Lender alt
notices of amounty due under (his paragraph 4, and in the event Borrower shall make payme i diroccty, Batrawer shall promply furnish 10 Lender
recaipts evidencing such puymenis. Borrower shall prompily dischurge uny lien which has, or may Lave, priority aver or equility with, the lien of
thus Inssirument, sad Borrower shall pay, when due, the claims of all persons supplying labar or imc/anals w or in connecuon with the Fropeny.
Without Londer’s prior wiuten permission, Borrower shall non aflow any lien infgrior to this Insiruminot 7o be perfaciod againy the Propeny.

8, HAZARD INSURANCE. Borrower shall keep the improvemenis now cxuisting or hereafler ereated On the Property insured by carrigrs at all
times satisfuciory 1o Lender aguinst loss by fire, hazards included within the term “ertended coverage”, remt fois and such other huzards, casualiies,
fiabitities and conungencies as Lender Land. if this Insirument is on a lessehuld, the ground lexse ) shall requise wnl-ix such amounts and for such
pariods as Lender shall require. Al premutms on insurance palicies shal) be puid, at Lender’s option, in the mas nes pl ovided under paragraph 2
hereof, ar by Borrower making payment, whon due, direcily (o the careier, or in such other manner as Lendor mav Lergnate in writing.

All insurance policias and rencwals thercol shull be 1n a form accepiable 1o Lender aad shall include  standard mor aee clavse in favor of
and in form acceptabie (o Lender. Lender shall have the right to hold the policies, and Borrower shall prompily furnishw Lender all rencwal
nolices and all receipts of paid premiums. At least ihiny days prioe Lo the expiration date of a policy, Borrower shall delive.ic cunder o rencwal
policy in form satisfaciory to Lender. If this Instrument is on u leuschold, Borrawer shal! furnish Lendes s duplicate of sl policiss, Lenewal nntices,
resewal policies and ipts of paid | i if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender.

In the event of loss, Borrawer shail give d wniten to the inswrance carner and 10 Lender. Borrower hereby suthorizes and
empowars Lender a5 atntorney in-fact for Bosrower w make prool of loss, 10 adjust and compromise any claim under insurance policies, 1o appesr in
and provecute any action arning from such insurance policies, to colieet und recerve O ds, and 10 deduct therefrom Lender's expenses
incurred in ihe collection of wich proceeds; provided however, that nothing contained in this paragraph $ shall require Lender 1o incur any expense
or take any action hereunder Borrower further authorizes Leader, i Lender's option. (a) w0 hold the balance af such proceeds to be used 10
reimburse Borrower for (he cost of reconstruction ot regair of the Property or {b) 10 apply the balance of such proceeds 10 the payment of the sums
secured by this Instrument, whether or not then due, in the order of applicauon set forth in paragraph 3 hereof (subject, howsver, 1o the nghts of
the lessor under the ground lease if this Instrument 13 on « leasshold ). :

If the insurance proceeds are hetd by Lender to reimburse Barrower for the vost of restorstuon and repair of the Propernty. the Property shall be
restored to the equivalent of its original candition or wich other condition ss Lender may approve in writing. Lender may, w1 Lender's opiion,
condition dishursement of said procreds on Lender's approval of such plans and specifications af an architect satisfactory tn Lender, contractar’s
cott estimales, architect’s certificates, wuivers of liens, sworn statements of mechanios and materialmen and such other evidence of aosts, percontage
completion of construction, application of payments, and satisfaciion of liens as Lender may reasonably require. 1f the insurance proceeds are
applied to the paymeat of the sums secnred by this Instrument, any such applicauon of proceeds 1o principal shall not extend os posipone the due
dates of the monthly installments referred to in paragraphs | and 2 hereof or change the amounts of such instalimenis. If the Property is sold
pursuant (o patagraph 27 hereof or if Lender acquires title (o the Propenty, Lender shall have all of the right. title and interest of Borrower in and 10
any insurance policies and uncarned premiums thereon and in and to the proceeds resulling from any damage to the Propanty prior 1o such sale or

acquisition.

6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permir impairment ar
deterioration of the Property, (b} shall not abandon the Property. (¢ ) shall restare or repair prompily and in a good and workmanlike manaer all

Uniform Covenanis —Multifamily— 1 /77 —FNMA/FHLMC Uniform Instrument (page 1 of 8 poges)
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14 ENTOPPEL CERTIFICATRE. Boreawer shali within ten duays of'a wdllm requést ram Lendes Nirnish l-cm:ler with 8 written statemeny, duly
scknowladged, seiting fornh the sums secured by this [nsitument and aay right of sei-off, counterclaim or other defense which saists ngainst such

sums and the obligations of thia [nsirument.

18. UNIFORM COMMERCIAL CODE SECURITY AGREFMENT. This Instrument is intended 10 be & securily sgreement pursuant io the
Unliform Commercial Code for any of the items speciled above aa pan of 1he Property which, under applicablie law, may b subject 10 » secunity
interest pursuant 10 the Uniform Cammercial Code. and Borrower heroby granis Lendear 8 security interest |n said ilems.  Borrower agrees thal
Lender may e this Instrument, or & teproductuon thersol, in the real estate recorda or alher appropristo index, as s inancing siatement lor any of
the llwms specified shove us pan of 1the Property. Any reproduction of this Imirumont or of any other security agresment cr financing statement
shall be sufficwent as & Anancing statement. In addition, Borrower sgrees ta execute and deliver to Lender, upon Lender's tequest, any Anancing
Halomenis. as well as exiensions, renowals and amendmenn thereol, and reproductions of this Instrument in such form as Lendor may require to
parfect 8 securily inlérest with respect to sdid items. Borrower shull pay all costs of Aling wuch financing sistements 8nd any sxtensions, renewals,
amendments and releases therenf, and shull pay all reasonable costs und expenses of any record searches for finsncing stuiements Lender may
reasonahly require  Withowt the prior writien consent of Lender, Borrower shall not croste or suffer to he crented punuant to the Ualform
Commercial Code sny ather security interett in said items, including replacemenis and additiony thereio. Upon Borrower®s hreach of anv covenant
or agreement of Borrnwer contained in thit [nsirument, including 1he covenants 13 pay when due all sums secured by thia Instrument, Lender shall
have the remadies of a securod puny under the Uniform Commercial Code and, at Lender’s opilon, may also invoke the remediss provided in
paragraph 27 af this Instrument as to such ilems. In exercising any of said remedies. Lender may proceed against the itema of resl property and
any tems of personul property specified ahave asy pan of the Property separately or tngether and in any order whaisosver, withouw! in any way
affecting the avuilahitity of Lender's remedies under the Uniform Commercial Cade of of the remedies provided in paragraph 27 of this insirumaent.

6. LEASES OF THE PROPERTY. As used in this pucagraph 16, the word “loase” shall mean “sublaase™ if this Instrument is on a lcasehold
Borrower shall e2iap) s with and observe Borrower's ubligations as Jandlord under all lvases af the Property of any part ihersof. Borrower will not
lease any ponian of 2 Pruperty for non-residential use gacept with the prior writtan approvel of Lender. Borrower, at Lender's requesi, shall
furnish Lender with'exrouted copies of all leasos nuw gxinnting or hercafier made of all or any pan of the Property, and all leszes aow ar herealter
entered into will be in for.n and subsance subject to the approvil of Lendsr. All lauses af the Propeny shsll specifically provide thiut auch lssse
are subordinate (o this Ir.cy ment; that the wnant anoras 10 Londer, such mitornmens 10 be effective upon Lender's acquisition of tdiie 10 the
Propernty; that the tenani agrie W eaccuie such fufther evidences of attornment as Lender may from Lime to time request; thal the sltorameni of the
tgnant shall not he terminated vy foreclosure; and thal Lender may, 11 Lender's oplian, accepl or raject such atsornments  Borrawor shall not,
without Lendes's written consent exe_ute, modify, surrender or terminate, vither crally or in writing, uny lexse now existing nr hereafler made o1 all
or any part of the Propany providiig (o o torm of three yeadrs or mors, Dermit &n assignment or sublease of such a lease without Lender's wniten
COnsent, af rEqudst of coneal ta the canardination of sny lease of pll or any pan of the Property to any lien subordinste 10 this instrument. If
Borrower becomes awsrg thet any enan moposes (0 da, or s doing, sny act or thing which may give rise 10 any righ) of set-nff agains rent,
Borrawer shall {1) take such steps an shal! by v geonubly culculated o pravent the accrust of any nght 1 8 -0l ageinst renl. (il) notify Lender
thereol and of the amount of skid set-0ffx, urd (i) within 1on days afisr such wccrusl, reimburse the ienant wha shall have acquired such rght o
sot-off or take such other steps s shall effectively duchiurgo such set-off and as shall sssure thal rents thereslier Jue shall continue o by payable

without sei-oif ar deduction.

Upon Lender’s request, Borrower shall assign 10 200’00 by written instrument satisfuciary to Londer, all leases now orining or hercafer made
of sl or aay part of the Property and all secutity deposits r.asie by tenants in connection with such lvases of the Property.  Upon assignment by
Borrower to Lender of any leases of the Property. Lendor a2 have all of the rights snd powsn possessed by Borrawer prior 1o such assignment
and Laader shell have the right 1o modify, uxiend or termini te such existing leases und w0 ¢ naw | . in Lander's wlc discretion.

17. REMEDIES CUMULATIVE. Fach remedy provided in thi: Instrument v distinct and cumulative 10 all other righiv or remedies under this
fastrument of afforded by law or equily, und may be exorcised concyrrer itly, indepeadently. or ively, in any order whalsoever.

18 ACCRLERATION IN CASE OF BORROWER'S INKOLYENCY, ' aorrawar shall voluniarily fle a petition uader tho Federu! Hunkrupicy
Act. us such At may from time to ume be smonded, of under any aimiar ac successor Poderal stuivto relsting w bankrupicy, insolvency.
arrangements or reorganizations, or under any siaie bankruptey or insolvecev asl, or flle an answer in an involuntsry procesding sdmirting
insolvency or inahility to pay debrs, or if Burruwer shali Tail (0 obtmin 1 vacation oc st2y of iavaluntary procendings broughl for 1he renrganizstion,
dissclution or liguidanon of Borrower, of if Borrower shall be wdjudged & hankvupt, or if= trusiee of mceiver shall be appointed for Borrower or
Barrower's property, vr if the Property shull hecome subject to the jurisdiction of &« Federal Dankruptey court or similar staty count, or if Borrower
shull make an assignment for the henefit of Borrower's crediton, or if there is an silachmans ‘exccution or other Jutdicial selzure of any poruon of
Barmwer's sssets and such seizure is not discharged within ten days, then Lender may, a1 2o ours oplion, declure ail of the sums secured by this
Instrument 1o be immedintely due and payabic without prior notice 10 Barrower, and Lender may ‘navoke any remedier permitted by paragraph 37
of this [nstrument. Any aliorney's fees and other expenses incurred hy Lender in connectior wirls Borrower's bankrupicy or any of the other
sforesaid evenss shall be addinonal indebiedness of Borrower sacured by this Instrument pumsumid o paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERKSTS IN BORROWER; ARBBLVWPTION. On sate or transler of (v} all o1
any part of the Property, Or any interes! therein, ur (1} beneficial interests in Barrower (if Barcowar is no’ a .xtury) persen or persony b is 3
corpuration. parinerhip, trust ar other legal entity ), Lendor may. at Lender's opiion, declara all of the n ims scured by this Instrument to be
immediatnly Jue and payable, and Lender may invoks any remcdies permitted by paragraph 27 of 1his Instruiser.. . This option shall nol apply in
case of

{a) transfers by devise ur descent ur by operation of law upon the death of & joint Wwnant or & panner;

{b) sales or transfers when the ranaferee's creditwarthingss sod management abily are ssisfucrory 1o Lender and the iransferoe hn
executed, prior to the sale or transfer, & written assumption agreement containing such terms us Lender may req vy, including, if required
by Lender. an increase in the rate of imerest payahble uniler the Note,

(<) the grant of a leasehold interedt in & pant of the Propeny of three years or lems { or such Jonger (ease term as Lender may permit by prioe
written approval) not containing an option to purchase (except any interes) in the ground lease, i this Iastrument is on u leaschold )

(d} sales or iransfers of beneficial interests in Borrower provided that such sales or iransfers, togeiher with any prior sales or transfers ot
henchicial interestr in Barrower. hut excluding sales or trantfen under subparagrapha (a} and (b) above, do not result in more than 49%
of the beneficial Interesis in Borrower having been wold or transferred since commencement of amortization of the Notwe: and

{c) sales or iransfers of fixtures or any persansl property pursusnt to the frst paragraph of paragraph 6 hereol

20. NOTICE. Except far any nutive required nnder applicable law 10 be given in ancther manner, (&) any notice 10 Borrowar provided for in thia
Insirument or in the Noic shalt be given by mailing such notice by certified mail sddressed 10 Borrower at Borrower's addross ststed halow or at
such olher address a1 Borrower may designate by notice 10 Lender as provided herein, and (b) sny notico to Lender shall be given hy certified
mail. return receipt reguestied, 10 Lender’s address siated herein or o such other address as Lender may dasignete by nouce 12 Borrower as
provided herein. Any notice pruvided for wn this Instrumaent or in the Note shall be desmed to have becn given 10 Barrowar or Lender when given

in the manner derignated herein.

21, SUCCESSORS AND ABSIGNS BOUND: JOINT AND SRVERAL LIABILITY) AGENTS] CAPTIONS. The covenanis and agreemonis
herein contained shall bind, and the righta hereunder shall inure 10, the reapective succassars and assigne of Lender und Borrower, sublect 1o the
provisions of paragraph 19 hereof.  All covenants und agreements of Borrower shall he joint and soveral. In oxercising any righs hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as autharized by Lender. The
captions and headings of the paragraphs of this Insirument are for convenience only and am rot 1o be used to interpret or define the provisions

hereof.

21. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifumily instrument combines
unifarm covenanis For netiona) vse and non-uniform covenants with limited variations by jutisdiction to constitute a uniform secunty instrument
covering real property and related Axtures and pertonal property. This Instrumeni shall be governed by the law of tho jurisdiction in which the
Property is located. [n the event thai any provision of this Instrument or 1he Note conflicts with applicable law, such conflict shefl not affect other
provisions of this Instrument or the Note which can be given offact withour the conllicting provisions, and 1o this end the provisiom of this

{pere 5 of 8 pages)
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