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SUBORDINATION, NONDISTURBANCE AND ATTORNMENT AGREEMENT

(4%  GREAT NORTHERN INSURED ANNUITY CORPORATION, &
washington corporation

[ ) GNA LIFE INSURANCE COMPANY, a Washingten corporation

The corpcration marked with an “X'" above, whose address ias
P.0. Box 490, -seattle, Washington, 9$8111-0490, shall hereinafter
be called "Lender!. . Lender has agresd to make 2 loan {(the "lLoan")
to ony Clambastiani asg Glorglo Bonaccorel, Genersl Partnery, d/b/a

G & B Investments Co. X .
("Landlord"), to be secured by the following security instrument

marked with an "X":

'
L

{XX] deed of trust

[ ] mortgage ; - 90ﬂ5776 g

( ] deed to secure debt

(the “Mortgage") on the property commcnly known as B8831-43 West

) ek39th Strest, Orland Hillg, Illinois fa

{the "Property”), which property is more jps.ticularly described on

attached Exhibit A. The parties acknowledge that the Mortgaga is

being recorded concurrently with the racording of thisé instrument,

or, if recording information is hereafter ‘nierted in this

sentence, that the Mortyage was recorded under Coox -

County R"'ﬁﬂ’j‘"‘- égtrumnt, fes or recording fan applicable)
OOV 7 :

numbcr)_(._ on _ZF€it ua&% L', 19 . {The parties
hereby [authorize the title company to insert the (dppropriate
Mortgage recording information.) 96357769

, 1984 (the "Leasa")
Property (the "leased

("Tans i :
with Landlord on all or a portion
Pramises"),

Lender needs assurances from Tenant in order to make the
Loan. Tenant is willing to give those assurances if laender will
agree not to disturb Tenant's possession of the lLeased Premises sc
long as Tenant is not in default under the lLease. Tenant also
understands that, in making the Loan, Lender will rely on the
assurances and statements made in this agreensnt.

NOW, THEREFORE, Lender and Tenant agree as follows: W
/ Z
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1. Subordination. Tenant agrees that the lLease, and the
rights of Tenant in, to and under the Leass and the Property, ars
hereby subjected and aubordinated, and ehall remain in all
respects and for all purposes subject and subordinate, to the lien
of tha Mortgage, and to any and all renswvals, modifications and
sxtensions of the Mortgaga, and any and all other instruments hald
by lander as security for the Loan.

2. Tenant Not To Be Disturbed. Lender agrees that, so long
as Tenant is net in default under the Lsase (beyond any period
given Tanant by the terms of the Lease to cure such default):

W ‘a) Tenant's possession of the Laased Premises shall
na bea dirinished or interfered with by lendsr, and Tenant's
occupancy ‘o{ tha Laased Premises shall not he disturbed by Lender
during the teru of the Lease, .

(b) ‘Lendar will not join Tenant as a party defendant in
ani action or pracesding foreclosing the Mortgage unless such
joinder is necessary to foreclose the Mortgags, and then only for
such purpose and not Lor the purpose of terminating the Lease.

3. Tenant To Attorn 7o Tapndar. If Lender becomes thes ownaer
of the Premises by reason c¢f foreclesure or other procesdings
brought to enforce the Mortgaga o by deed in lieu of foreclosurs,
the Lease shall continue in full Zorce and effect as if Lander
wvare the original Landlord and Tenar: hereby attorns to Lender as
its lessor, except Lender shall not Le:

(a) Liu;la for any act or om.ss)on of any prior lessor
{including landlord); or

(b) Subject to any offsats or de’ensss which Tenant
might have against any such pricr lessor; or

(¢) Bound by any prepayment of rent which Tenant might
have paid, except as otherwise expressly required by tos terms of
the Laase; or

(4) Bound by any amendment or change in any wmaterial
term of the Leasa or by any waivar of any materlal term of the
Leass.

4, Third-Party Qwner. If somaona acquirea the Property
through Lender, whether at a trustes or forecclosure sale or
otherwise, that person shall have the same rights to continue the
Lease with Tenant as Lender would have under the preceding

paragraph 3.

$. Rental Payments. Tenant agrees that it will pay rent
under the leass to lender upon written demand from Lander.

Rev,
1/30/89
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6. Purchase Options. Any option to purchase, right of
first refusal, or othar right that Tenant has to acquire all or
any of the Property is set forth in the leass. Tenant agrees
that, under paragraph 1 above, any such option or right is hereby
made subject and subordinate to the lien of the Mortgage and to
any and all renewals, modifications and extensions of the
Mortgage, and any and all other instruments held by Lender as

security for the Loan.

7. Lendex's Option To Cure landlord's Dafault. Tenant
agrees Lhat it will notify Lender if Landlord is in default under
the lessr and will give Lender thirty (30) days aftar receipt of
such notize in which to cure the default before Tenant invokes any
of its reuelies under the Lease.

8. Assiziment Of Lesase. Tenant understands that lLandlord's
interest in the lurse has been asaigned to Lender as security
under the Mortgage. _"ntil Lender beacomes owner of the Property,
however, Lender assunes no duty, liability or obligation to Tenant

under the Leasa.

9, Notices. Any notices under this agreement ahall be sent
by certified mail. Any notics sent to Lander shall be sent to
Lender at the address set fortr -in tha first paraqraph of this
agreement.. Any notice sent to Teasnt shall be sant to Tenant at
the addrass set forth below its sigrature hereon.

10. Successors And Assiang. This euvsement shall be binding
upon and shall inure to the bensfit of %in parties and their
heirs, administrators, repressntatives, succssaores, and assigns.

DATED this _oty day of Dacember 13,89 .
"Lend et /L » .ﬂZﬂ&uﬂ&tﬁ}uﬂQﬁﬂu
A ‘V‘ £ 7 ’ ’ ‘ * §
Ca /A o808 7
4 J
"Tenant" . P
N ua' 8, Inc. CQ
By_ém%m; g Nicholus G. Penniman IV
Its Senior Vice President
Address:

i Rev.
b 1/30/89
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(LENDER'S ACKNOWLEDGMENT)

STATE OF WASHINGTON )
) 8§

COUNTY OF KING c)

on this day persaps _
to me known to be the//gZaldcs ¢ .
INSURED ANNUITY CORPORAT ; the
corporation which executed the foregoing document, and acknowl-
edged ‘h» sald document to be the free and voluntary act and deed
of said <orporation, for the uses and purposes therein mentioned,
and on cath stated that he/she was authorized to executs said
document, ~ard that the corporate seal (if any) affixed is the

corporate seal of sald corporation.

Wigness my Liand and official seal hereto affixed this ﬁ_‘f’
day of T 1990

 Stes ' f

el 51;»,4;':,,6% ',’ wotary e in ajld for the State o
& TA r S wzahington, residing at

\\0 Ry My Czumission Expires:

—

(TENANT ACKNOWLEDGME(” ~ INDIVIDUAL}
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STATE OF )
) 88
COUNTY OF

)
On this day personally appeared before me _
., to me krow: ¢to be the

individual(s) who executed the forsgoing document, ‘&nd acknowl-
sdged to me that signed the same as free and
voluntary act and deed for the uses and purposes ilarein men-

tioned. %
3
g

Witness my hand and official seal hereto affixed this _____
day of ) 19 .

Notary Publlic in and for the State of
, residing at

My Commission Expires:

Rev.
1/30/89
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{TENANT ACKNOWLEDGMENT = CORPORATE)

STATE OF /)
COUNTY OF ' w
On this day perscnally appeared bafors ne ‘%ﬁgé?ﬂg_@m.., ;I
to me known to be, or praved to me on the sl of gatisfactory
denns, the of .
!% 4‘@“ K the corporation whlig
axscut vthe ;nd

foragoing documant, acknowledged the sald
document 7o be the free and voluntary act and deed of said
corporatiot,  for the, uses and purposss therein mentionad, and on
oath stated tast was authorized to execute said document,
and that the corporate seal (if any) affixed is the corporate seal

of said ocorporaticen,

Witneps my hend and gfficial seal hereto affixed this jéj!L,
day of - 39 Ei . .

an
of UL yaausr Xo8iding
My Commiraion Expires:

.tf . Mq
" : St l”c
% o

[TENANT ACKNOWLEDGMENT = INOIVIOUAL PARTNERSHYPY:itiriisbiteas

STATE OF )
) 88
COUNTY OF )

On this day personally appearsd before ne __ _
, to me known to be, or proved to uz on the basis

of satisfactory evidence, to be a general partner of (___
, the jartnership

Which executed the within and foregolng instrument, Xknown to nme,
or proved to me on the basis of satisfactory evidence, to be the
parsen who executed said instrument on behalf of sald partnership,
and acknowledged to me that said partnership executed the saue.

68248006

Witness my hand and official ssal hereto affixed this _____ day of
)19 .

Notary Pubiic in and for the State
, residing at

of
My Commission Expires:

Rev,
1/30/89
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EXHIBIT A

1 m—

That part of the Northeast 1/4 of Saction 22, Township
36 North, Range 12, East of the Third Principal
Meridian, described as follows: Beginning at the
intersection of the South Line of 139th Street as
dredicated by document number 1090931% with the Eagt
Line~ of the West 580.00 'feet of the East 1/2 of the
Nortlieast 1/4 of sald Section 22; Thence south on the
last <eicribed line a distance of 300,36 feet to a
point oi. a line parallel with the North Line of said
Northeast ),4; Thence East on the lagt dascribed line a
distance of 225,00 feet to a point on a lina 805.00
feaet East of 'and parallel with the West line of the
East 1/2 of the Northeast 1/4; Thence North on tha last
described line a distance of 300.00 faet to a point on
the South line of 4J9th Strest aforedescribed; Thences
West on the last dercribed line a distance of 225,00
Pest to the point of the baginning, in Ceok County,

Illincis,
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